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WHEN RECORDED MAIL TO:

SUNBELT NATIONAL MORTGAGE CORP.

ATTN: FINAL DOCUMENTS 0TI
P.O. BOX 780369 9430~
DALLAS, TEXAS 752178

2 345%{ {Space Above This Line For Recording Data)
MORTGAGE

’%)%\/
THIS MORTGAGE ("Security Instrument®) is given on  JANUARY 18, 1994 . The mortgagor is
RAMON ESI{(RADA AND ISABEL ESTRADA, HUSBAND AND WIFE

("Borrower™),
]35> This Security iustoroent is givea to  SUNBELT NATIONAL MORTGAGE
~— CORPORATION, A YLLINOI!$ CORPORATION .
which is orgaaired ar«f ¢ xisting under the laws of ILLINOIS , and
whose address is 2% 74 \LBJ FRULEWAY, #200,
DALLAS, TX 75224 ("Lender").
Borrower awve Lander the pnioinal suin of
SEVENTY SEVEN THOJSAND AND NO/100---
Dollars (1J.S. $ 77,000,290 3. This debt is evidenced by Borrower's note dated the same date as this Security
Instrument {"Note"), which providerfor monthly peymeats, with the full debt, if not paid earlier, due and payable
on FEBRUARY 1, 2009 O This Security Instrument securvs to Lender: (a) the repayment of the debt

evidenced by the Noto, with interest, anu all renewals, extensions and modifications of the Note; (h) the payment of all other
sums, with interest, advanced under paragmsh 7 ta protect the security of this Security Instrument; and (¢) the performance of
Borrower's covenants sand agroernents under this Security Instrument and the Note. For this purpose, Borrower does hercby
morigage, grant and convey (o Lender the fotlovrirg described property located in COOK

County, Ilinois:

ILOT 1 IN WILLIAM SCHAEFER’S RESUBDIVISION OF 1LOTS 26 TO 30 IN BLOCK 1
OF A. HARTMAN’S SUBDIVISION OF BLOCK 46 IN THE SUBDIVISION OF SECTION
19, TOWNSHIP 40 NORTH, RANGE 14, EaAST) OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE SOUTHWEST 1/4 OF THE NORTFEAST 1/4 AND THE SOUTHEAST 1/4
OF THE NORTHWEST 1/4 AND THE EAST 1/2 7~F THE SOUTHEAST 1/4) IN COOK
COUNTY, ILLINGIS.

PARCEL #: 14-19-325-006-0000

lard 7tle CHPSh C/

. DEFT-C1 RECORDING $33.50

. T20014 T RAN 0436 02/01/94¢ 09:52:00
v #1532 % A2 4— 102726
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=
=
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N
Ok
which has the address of 3247 N. OAKLEY, CHICAGO, / -
(Strest) (Ciy) /) ) / o~
Mlinois 66018 ("Property Address®); AT A
(Z p Code) /J v ( W -

TOGETHER WITH all the improvements now or hereaRter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forogoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night lo
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject éo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
varistions by jurisdiction to constitute & uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due tho
princizal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Leoder on the diy monthly payments aro due under the Noto, until the Note is paid in full, & sum ("Funds”) for: (a) yearly
taxes and asseszinents which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortguge insurance premiums, if may; ami (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment ot morigage insurance promiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower's sscrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 8 2601 et seq. ("RESPA™), unless another law
that spplics to the Funds sets & Jesser amount. If s0, Lender may, at any time, coliect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Itemsi. Lender may not charge Borrower for holding and applying the Funds, annually mnalyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicsbls law permits Lender
to make such a ctarge. However, Lender may require Bortower (o pay & one-time charge for an independent real estate tax
roporting service ved by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicab’s iaw requires intarest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower anv) Lender may ngree in writing, however, that interesi shall be paid on the Funds. Lender shall give to
Borrower, withoui charre, an snnual nccounting of the Funds, showing credits and Jebits (o the Funds and the purpose for
which oach debit to the Tards was made. The Funds are pledged as additional security for all sums secured by this Security
Instrement.

1f the Funds held by Lenier exceed the amounts permitted o be held by applicable law, Lender shall account to
Borrower for the excess Funds in sccurdance with the requirements of applicable Iaw. If the amount of the Funds held by
Lenuer at any time is not sufficient to nay the Escrow [tems when due, Lender may so nolify Borrower in writing, and, in
such case Borrower shall pay to Ldod r.the amount pecessary to make up the deficiency. Borrower shall make up the
daficiency in no more than twalve month!y payments, at Lendar’s sole discretion.

Upon payment in full of all suns secrod by this Security Inatrument, Lender shall promptly refund to Berrower any
Funds beld by Lander. If, under paragraph 21, ].ender shall acquire or sell the Property, Lender, prior to the acquisition or
sale ~¥ ine Property, shall apply any Funds hild by Lender at the time of scquisition or sale ay » credit sgainst the sums
socured by this Security Instrurment.

3.  Applicstion of Payments, Unless appiics’sia law provides otherwise, all payments received by Lender undes
paragraphs | and 2 shall be applied: first, lo any prepi. yment charges due under the Note: second, to smounts payable under
paragraph 2; third, to interest due; fourth, to principal due’ anu last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assssaments, charges, fines and impoeitions altribuiable to the
Property which may atiain priority over this Security Instrunien’, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph %, o if not paid in that manrner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily uinish to Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes theso tayments directly, Borrower/sbw! promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any liea which has priority over this Sccurity Instrument unless Borrower: (a) agreos
in writing to the psyment of tho obligation secured by the lien in » manner accepicbls to Lender; (b) contesls in good faith the
lien by, or defends against enforcement cf the lien in, legal procesdings whichiin/the Lender’s opinior operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agresment satis ctory to Lender subordinating the lien to
this Security Instrumenl. 1f Lender deterraines that any pant of the Property is subjec’ tc 2 lien whick may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Bormy er shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S,  Huzard or Property Insurance. Borrower shall keep the improvements now vr.sting or hereafter erected on the
Property insured agsinst loes by fire, hazirds included within the lerm “extendexd coverage® and rny other hazards, including
floods or flooding, for which Lender requins insurance. This insurance shall be maintained in te rasunts and for the periods
that Lender requires, The insurshce carrier providing the insurance shall be chosea by Borrower sioinat o Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lérder may, at Leader’s
option, obtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies snd renowals shall bo scceplable to Lender and shall include a standard morigago clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipls
of paid¢ promiums and renewal notices. Ir the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may makoe proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resloration or repeir is pot economically feasible or Lender’s security would be lessened, the insurance procesds shall be
applied to the sums secured by this Security Instrumeal, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has
offored 10 setile a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whetber or not then due. The 30-day period will begin when the
notive is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payinents referred to in paragraphs 1 and 2 or change tho amount of the payments. If
under puragraph 21 the Proporty is acquirest by Lender, Borrower’s right to any insurance policies and proceedi resulting from
damage (o the Propesty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumemt immediately prior to the acquisiticn.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security lnstrument and shall coatinue fo occupy the Property as Borrower’s principal resideace
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for et least ono year aftor the dato of occupancy, unless Lencder otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Properly. Borrower shall be
in default if any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good fuith determination, precludes forfeiture of the Borrower's
interest in the Property or other materal impzirment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also bte in default if Borrower, during the loan application process, gave materially fulse or inaccurate
tnformation or sttemeats to Lender (o failed to provide Lender with any material information) in connection with the lean
ovidenced by the Note, including, but not limited to, representations concerning Borrower's occupuncy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or thero is a legal proceeding that may significantly affect Lender's rights in the
Proparty (such ae a procoeding in bankrupicy, probate, for condemnation or forfeitire or to eanforce laws or regulations), then
Lender may do and pay for whalever is necessary to protect the valuo of the Property and Lender's rights in the Property.
L.ender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasswable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, L.+ dor dces not have 1o do so.

Any amounts ¢.sbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower secured by this
Security Instrument. [/nlhss Borrower and Lender agree lo other terms of payment, these arnounts shall bear interest from the
date of disbursement »: V.o Note rate saul shali be paysble, with interust, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurinwe. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrurnent, Borrowes sbill puy the premiums required to maintain the mortgage insurance in effect. If, for eny
reason, the mortgage insurance <oviragu required by Lender lapses or ceases te be in effect, Borrower shall pay the premiums
required to obtain coverage subziantially equivalent to the morigage insurance previously in effect, at a cost subslantially
equivalent to the cost to Borrower of U« 1nortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent rrorigage insurance coverage is not available, Borrower shall pay to Lender each month
& sum equal to one-twolfth of the yearly morigoge insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lendar w il sccept, use aml retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no loage: b required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availuble and is
obtained. Borrower shall pay the premiums requirad /(= maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance cnds in «c cordance with any writlen agreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or its ag:nt may make reasnnable entries upon and inspections of the Properly. Lender shal
give Borrower notice at the time of or pricr to &n inspection specifying reasonable cause for the inspection,

10. Condemnation. The procoads of any award or claini fir damages, direct or consequential, in connection with any
condommation or other taking of any pait »f the Property, or for ccavevancs in lieu of condemnation, are hereby assigned and
shal! be paid 10 Lender.

In the event of & total taking of the Property, the procecds s’al’ bo applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowe:.“in the event of a partial taking of the Property in
which the fair market value of the Property immedistely before the taking is‘ajud to or greater than the amount of the sums
secured by this Security Instrument immeciately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument thall be reduced by the amount of the rirriceds multiplied by the following fraction;
(a) the todal amount of the sums secura] immexliately bofore the taking, divided av (K} the fair market value of the Property
immediately before the taking. Any halance shall be paid to Borrower. In the ovent 67 a artial taking of the Property in which
the fair market value of the Property immediately before the laking is less than the amount of the sums secured immedintely
boform the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or rot the sum=-are then due.

IF the Property is abandoned by Bonower, or if, after notice by Lender to Borrower tha the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Leader within 30 days aficr'bs dlate the notice 15 given,
Leador is authorized to collect and apply the proceeds, at its option, either to restoration or repair of-the Property or to the
suma securext by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise egree in writing, any application of proceeds to principzl ahiall not extend or
postpone the due date of the monthly payowrats referred to in paragraphs | and 2 or change the amount of sucn payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extamsion of the time for payment or
modification of amortization of the sumri secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest., Lender shall
not be required o commeance proceedings agrinst any successor in intereat or refuse 1o extend time for payment or otherwise
modify mmortization of the sums sscurexl by this Security Instrument by reason of any demand made by the original Borrower
or Borvower'z successors in interest. Any forbearance by Lender in exercising nny right or remedy shali not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of lhus-u
Security Instrument shall bind and benufi: the successors and assigns of Lender and Borrower, subject to the provisions ot
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Berrower who co-signs this Security "
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey, that ;
Borrower's interest in the Property under (he terms of this Security Instrument; (b) is not personally obligated to pay the sumé .
secured by this Security Instrument; and (i) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security [nstrumesnt is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected
in connection with the loan cacoed the: permitted limits, then: (a) any such loan charge shall be reduced by the amount
necossary o roduce the charge to the permitted limit; and (b) any sums already collected from Borrower which eaceeded

’q
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permaitted limits will be refunded to Borrower. Lender may choose to mako this refund by reducing the principul owed under
the Note or by making & direct paymeat to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicablo law reqquires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shill be given by first clase mail
to Leador's addross stated herein or ary other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lozated. In the event that any provision or clause of this Security Instrument or the Note
counflicts with applicable law, such con flict shall not affect other provisions of this Security [nstrument or the Note which can
be given offect without the conflicting provision. To this end tho provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrowes shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, [T all or any part of the Property or any interest in
it is sold or transferred (or if & benefiial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written conseat, Leader may, at its option, require immediate payment in full of all sums secured by
this Security Ins’.ument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security [nstrument.

1f Lender oxzicizos this option, Linder shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days fror: the date the 1xotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. §{ Bumrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sovurity Instument without further notice or demand on Borrower.

18. Borrower’s Righ! to Qeinstate. If Borrower meets cerain conditions, Borrowsr shall have the right to have
eaforcement of this Security listrumen:. discontinued at any time prior to the earlier of: (a)} § days (or such other period as
spplicable law may specify for reinst=tement) before sale of the Property pursuant to any power of sale contsined in this
Security Instrumens; or (b) entry of ‘& iucgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would e du« under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covesants or agreements; (c) pays all expenses incurred in enforcing this Securily
Instrument, including, but oot limited to, 1cassusble attorneys’ fees; and (d) takes such action as Lender may reasonably
require to sssure that the lien of this Security kus*(1.cent, Leader's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall contizw unchanged. Upon reinstatement by Borrowsr, this Security Instrument
and the obligations secured hereby shall remain fuily effective as if no accelsration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragaph 17.

19. Sale of Note; Change of Loan Servicer. The Not= or a pariial interest in the Note (together with this Security
Instrument) may be s0ld ope or more times without prior notise to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments dvs under the Noto and this Security Instrument. There also
may bo one or more changes of the Lown Servicer unrelated to a rale f the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice ¢f the change in accordance wich paragraph 14 above and spplicable law. The notice
will state the name and address of the niw Loan Servicer and the addr=+:to which payments should be made. The notice will
also contain any other information requited by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the pisserice, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower ghall not do, nor allov/ wuyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentencrs shall not apply to the presence, use, or
storage on the Property of smsll quantitios of Hazardous Substances that aro genorally 1eccgnized to be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, '=wvsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Sibetance or Environmental
Law of which Borrower has actual bnowledge. 1f Borrower learna, or is notified by any governmerial or regulatory authority,
that any removal or other remedliation of any Hazardous Substance affecting the Properly is weccssary, Borrower shall
promptly take all necessary romedinl aclions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazaudus substances by
Environmental Luw and the following tubstances: gasoline, kervsenc, other flammable or loxic petroleum products, toxic
pesticides and horbicides, volatile soiven:s, materials containing asbestos or formaldehyde, and radioactive matenals. As used
in this paragraph 20, "Environmental Law® means foderal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Eorrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to uccelerution under paragraph 17
unless applicable law provides otherwise), The notice shull specify: (w) the default; (b) the action required to cure the
default; (c) a dute, not lesy than 30 days from the date the notice is givent 10 Borrower, by which the default must be

cured; and {d) that fuilure to cure the Jefault on or before the dute specified in the notice may result in acceleration of |

the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice *
shall further inforrn Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure |
proceeding the non-existence of u defuult oc any other defense of Borrower to acceleration and foreclosure. If the
defuult is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreciose this Security Instrument
by judicial proceeding. Lender shult be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, incuding, but not limite: to, reasonable attorneys’ fees and custs of title evidence.
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22. Release. Upon payment of nll sums secured by this Security Instrument, Londer shall releass this Security
Instrum==: without charge to Borrower. 3orrower shall pay any recordation costs.

23. Waiver of Homestead. Borrover waives all right of homestead exemption in the Property.

24. Riders to this Security Insirument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemcnt the covenants and agreoment: of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Chock applicable box({es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

[_] Othex(s) ispecify)

BY SIGNING BELOW, Boriower accepts and agrees to the terms ankl covenants contained in this Security Instrument
and in any riden(s) executed by Borrowes and recorded with it,

Witnosses:
o P
g Y - /f{jrjzéi‘- (Seal)
'‘RAMON ESTRADA Borrower
2, X Y24 ey (Scal)
Is EL ESTRAD 4 Borrower
\(\ (Seal)
Borrower
(Soal}
Borrower
{!ipace Below This Line For Ac’ o0 wiedgement)
STATE OF ILLINOIS, otk Courtx sa:
1 Al RV W e ] el , & otrey public in and for said county and state,

do har;by certify that RAMON ESTRADA AND ISABEL ESTRADA
personally known to meo to be the same person(s) whose name(s) ig/ir¢ subscribed «) the foregoing instrument,
before me this day in person, and acknowledged that he/she/they-signed and delivered the suil instrumeat as his/heiliheif free
and voluntary act, for the uses and purposes therein set forth.
Given under my hand and ofticial neal, this [ dayof  Joren . AT

My Commission tXpires: Sl/:r.u ( § 1)

e Th g P et iRy

,'; ' . J‘_;-tf. Vo D\"_fd‘qu =

3 JENF'FIR KWON
SOTARY P07 S TABE OF ILLINODIS
Gy 0 a {xaies OR2NGE 4
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1-4 FAMILY RIDER
{Assignment of Rents)

LOAN #: 2845014

THIS 1-4 FAMILY RIDER is made this 18TH day of JANUARY , 1994 , and is
incorporated inlo and shall be deemad to amend and supplement the Mortguge, Deed of Trust or Security Deed
(the "Security Iastrument®) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note
to SUNBELT NATICNAL. MORTGAGE
CORPORATION,

A ILLINOIS CORPORATION
(the "Lender™) of the same date and civering the property described in the Security Instrument and located at:
3247 N. OAKLEY
CHICAGO, IL 66018
(Proporty Addrose)

14 FALYILY COVENANTS. 1 addition to the covenants and agreements made in the Security Instrument,
Borrower und /_eader further covenan: and agree as follows:

A. ADFTIONAL PROPERYY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property descrited in the Securily Insirument, the following items are slded to the Property description, and shall
also constitule the Fronerty covered by the Security Instrument: building materials. appliances and goods of every
naturs whatsoever =i or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, ~uy 70t limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, uir and light. fire prevention und extinguishing apparatus, security and access control
apparatus, plumbing, bath t.bs, water heaters, water ciosets, sinks, ranges. stoves, refrigerators, dishwashers,
disposals, washers, dryers, awmurss, storm windows, storm doors, screens, blinds, shades, curtains and curiain
rods, attached mirrors, cabinets, ps.c iing and attached floor coverings now or hereafter attzched to the Property,
all of which, including replacemeuts and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Inst‘ument. All of the foregoing together with the Property described in the
Security Instrumunt (or the leasehold 1stats if the Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument (s 1 “Property.”

B. USE OF PROPERTY; COMPLIANCF WITH LAW. Borrower shall not seek, agres 1o or make a
change in the use of the Property or its zoning rl=zsification, unless Lendor has agreed in wriling to the change,
Borrower shall comply with all laws, ordinances, ~cpulations and requirements of any govemmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as pernuit-ai by federal law, Borrower shall not allow any lien
inferior to the Security Instrument 1o be perfected against t-a Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall muirasin insurance against rent loss in addition to the
other hazards for which insumnce is required by Uniform Covcaart S,

E. "BORROWER'S RIGHT 'TO REINSTATE” DELETZY,. Uniform Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Brirower otherwise agree in wriling, the first
sentence in Uniform Covenant § concerning Borrower's occupancy o the Property is deleted. All remaining
covenants and agreements set forth in !Joiform Covenant 6 shall remain (a1 effrct.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrover shall assign to Lender all leases of
1'% Property and all security deposihi made in connection with leases of (he Pronerty. Upon the assignment,
Lender shall have the right to modity, extead or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in “his paragraph G, the word “lease® shall m:an_"sublease” if the Security
instrument is on & leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDFX IN POSSESSION.
Borrower absolutely and unconditionully assigns and transfers to Lender all the rents an | re) enues ("Rents”) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower aviaci(i7es Lender or
Lender's ageatls to collect the Rents, and agrees that each tenant of the Property shall pay the Xests to Lender or
Londor's sgents. However, Borrower shall receive the Rents until (i) Lender has given Borrower 11otice of default
pursuant to paragreph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) Uaxt the Rents
are to be paid 10 Lender or Lendsr’s agent. This assignment of Rents constitutes an absolule assignment and not
an assignment for additional sacurity only.

If Lendor gives notice of breach 16 Borrower: (i) all Rents received by Borrower shall be held by Borrower
a3 trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii} Lender
shall be actitied to collect and receive all of the Rents of the Property: (iii) Borrower agrees that each tenant of the
Property shall pay all Reats due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but
npot limited to, sttomey’s fees, receiver’'s fees, premiums on receiver’s bonds, repair A maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument: (v) Lender, lender's agents or any judicially appointed receiver shall bo liable to account for
oaly thoss Reats actually received; and (vi) Lender shail be eatitled to have a receiver appointed to take

/f } Z?
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possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as (0 the insdequacy of tho Property as security.

If tho Rents of the Property are nol sufficient to cover the costa of {aking control of and mansging the
Property sl of collecting the Rents any funds expended by Lender for such purposes shall hecome indebtedness
of Borrowoer to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrowor reprosents arkl warrants that Borrower has not oxoecuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender. or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or aRer giving nolice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so st any timo when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s defaull or breach under any note or agreement in which
Lender has n1 interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies

permitted by the Security lnstrumest.
BY S)UN/NG BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
é ‘ %?’,22 %0 48 {Seal)
ON ESTRADA Bocrower

P4 .
i s g

{ L /; 2L gué L (Sealy

IS E ESTRADA '~ Borrower

(Seal)
Borrower
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