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< MORTGAGE
ﬁ.\ s TH!STP: DRTGAGE‘(“Security Instrument™) is given an JANUARY 0611 .
o 19 nq . Themorigagoris  wapy 3, | AWRENCE
(“Borrower™). Thi: Security Instrument is given to  PHH US MORTGAGE CORPORATION
which is organized ~nd existing under the laws of  NEW IFRSLY , and whose address is
6000 ATRIUM WaY, MT LAUREL, NEW JERSEY 08054 {“Lender”).
Borrower owes Lendezr the principe sum of
SINTY EISHUMOUSAND ZIGHT HUNDRED AND G0/100
Dollars {US. S £3.50°2. 00 }. This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (" Nate 72, which provides for monthly payments, with the luil debt, if not paid earlier, due and payable

on FEBRUAKY OLST, Jul4 . This Security Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with inie/ee:; nnd all cenewsls, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, udvanced vader paragraph 7 ta protect the security of this Security Instrument: and (¢} the
performance of Borrower’s covenan's sn agreements under this Security Insirument and the Note. For this purpose,

Borrowz: does hereby mcertgage, grant pad convey to Lender the following described property located in
CauK County, Nlinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDIWG YO & LEGAL DESCRIPTION ATTACHED
HEREIO AND MADE A PART HEREQF,

ST LNG COMMOMLY KNOWN AS: UNIT 214, 400 SOUTHAGREEN STREET, CHICAGD, tLIINGIS.

(;?2926{7"'

BEING THC SAME PREMISES COMVEYED TO MARY J. LAURLNCE

s

BY DLED DATED 20 22 J ANG RECORDED IN THE Lo K _ COUNTY RECORDBER'Y
OFFICE IN DEED BOGK __ _ PAGE . THIS IS A FIRST AND PARAMOUNT MORTGABE
%) LIEN DN THE ABOVE DESCRBED PREMISES,
N Apah -
‘._\ PREPARED BY: | ‘&JM » 0F71-n1 RECORDING
“) SARAH HATFIELD . T8UOLE TRAM 0836 02/01/94 09156
. 2158 2 Wm—D4L£—-—-102736
. £00K ZOUNTY RECORDER

Pt 71 177-237-0/4 - 6%/

~r

ich has the add : : REE . )
which has the address of  yNIT 214 400 SOUTH GREEN STREET CHICAGD o, /) /IJ

Itinois 50507 {**Property Address™);
Ty Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixiures now or hereafier a pan of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morntgage,
grant and convey the Proparty and that the Property it unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propeny against all claims and demands, subject (o any encumbrances of record.

/

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants with limited
variations by jurisdicticn to constitute a uniform security instrument covering real propeny.

ILLINQES —Single Famity—Fannie Mas/Fredle hise UNIFORM INSTRUMENT '@ Form 3014 /%0 (page | of 5 pages)
LSMC 3085 Rev. 1/93 "
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. ©. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Secunty Instrument and shalt connnue to oceupy the Propeny as Borrower’s principal residence

* for at least one year after the date of oecupancy, unless Lender otherwise agrees in wrinng, which consent shall nos be
unreasonably withheld. or unless extepuating cirvumstances exist which are beyvond Borrower's control. Borrower shail aot
destroy, damage or impair the Propeny, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defaclt if any forfeiture action or proceeding, whether civil or criminat, is begun that in Lender's good taith judgment
could result in forfeiture of the Propeny ar atherwise materiatly umpair the lien ereated by this Security Instrument or Lender's
securiiy interest. Borrower may cuie such a default and reinstate, as provided in pacagraph 14, by causing the action or
proceeding to be disinissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default iV Borrower, duripg the loan application precess, gave materiaily false or inaccurate
information or statements to Lender (or Faled to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, bul not limited ta, represensutions conceraing Borrower's eccupancy of the Property as
a principal residence. I this Security lustrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
1f Borrower scquires fee title 1o the Propenty. the leasehold and the fee title shall not merge unless Lender agrees to the
merget in wnnng.

7. Protection of Lender's Reghts in the Property. 1r Borrower fails o perform the covenants and agreements
contained in this Secutity Instrument. or there is a legal proceeding that may significantly atfect Lender’s nights in the Property
(such us a proefeding in bankruptcy, probate, for condemnation or forfeiture vr to enforce iaws o1 regulations), then Leader
may do and pay for/whatcver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include ray’ng any sums secured by a lien which has priority over this Security {nstrumens, appearing :n court,
paying reasonable atcnlys” fees and cntering on the Property 1o make repairs. Although Lender may take action under
this pasagraph 7, Lender dres ot have to du so.

Any amounts disbulse by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless POrcower und Lender sgree to other terims of paywent, these amounts shill bear interest from
the date of disbursement at the Mot rate and shall be payable, with interest, upon notice rrom Lender to Borrower requesting
pavment.

8. Mortgage fnsurance.  [fiender required mortguge insurance as 2 condition of making the loan secured by this
Security Instrument, Borrower shall p2y fae premiums required to maintain the mortgage insurance in etfect. Il for any
reason, the mortgage insurance coveragerequiz=d by Lender lapses or ceases to be in effect, Borrowere shall pay the premiums
required to obtain coverage substantially ecuivalent to the mortgage insurance previously in affect, at a cost substantially
equivalett to the cost to Botrower of the mongags-insurance previously in eftect, from an alternate mortgage insurer approved
by Lender. 1f subsiantially equivalent mortgage (ays.ruance coverage s got available, Borrower shall pay to Leader cach month
a sunt equal 'z une-twelfth of the yearly morigage (nsireace premium being paid by Borrower when the insurance coverage
lupsed or ceased (0 be in effect. Lender will accepi, @1¢2 and rein these payments as o Joss reserve in lieu of mortgage
insurance Loss reserve payments may no longer be roquuced, at the option of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender reguires) provided by an insurer approved by Lender sgain becomes avaitable
and is obtained. Borrower shall pay the prenuums required (o maintain mortgage insurance in effect, or to provide a loss
reserve, untif the reguitement for morigage insurance ends in o:cordance with any written agreement between Borcower
and Lender or applicabie law.

9. Inspection, Lender or its agent may make reasonablepinies upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specityviniy reasonable cause for the mspection.

10. Condemnation. The procesds ol any award or clawm fordiinages, direct or consequential, in cannection with
any condemnation or other taking of any pant of the Property. or for conrveyance in ligu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a tolad wking of the Propenty, the proceeds shall be applicd to thesums secured by this Security Instrutnent,
whether or not then due, with any excess paid to Borrower, In the event of a gardal tuking of the Prapenty in which the
fair market valve of the Praperty immediately befcre the taking is equal to or grdates than the amount of the sums seeured
by this Security Instrament immediately before the waking, untess Barrower and Lendor oiherwise agree in writing, the sums
secured by this Security lastrument shall be reduced by the amount of the proceeds ‘aultiplied by the followiag fraction:
1a) the total amount of the sums secured immediately before the taking. divided by (b1 tne fitt; market value of the Property
immediately befere the tking. Any balance shall be paid to Borrower. In the cvent of awrartial taking of the Property in
which the fair market valle of the Property imraediately before the taking is Jess than the amgant bf the sums secured un-
mediately before the taking, unless Boreower and Lender otherwise agree in writing or uniess applicoste law otherwise pro-
vides, the proceeds shall be applied o the sums secured by this Secunty Instrwment whether or nod (96 sums are then due

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that e Condemnor offers to
make an award o1 seltle a claim for damages, Barcower fails to respond to Lender within 30 days altec the date the notice
is given, Lender is author zed o collect and app:y the proceeds, al its option. Lither to restoration of repRis of the Property
or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree w writing, any application of proceeds 1o principal shall not extend
or postpone the duc date of the monthly puyments veferred toin paragraphs tand 2 or change the amount of such payments.

1!. Borrawer Nct Released; Forbearunce By Lender Not a Walver. Extension ot the time for payment or
modification of amorntization of the sums sccured by this Security instrumient granted by Lender to any successor in interesi
of Borrower shall no: operate to release the liability of the vriginal Borrower or Borrower’s successors ininterest. Lender
shall not be required to commence proceedings against any successor in interest oe refuse o extiad time for payment or
otherwise modify amonizaiion of the sums sceuredd by this Security Instrumient by reason of any demand made by the original
Borrower of BOTrower's SUCCESsOrs in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any righ: or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers.  The covenants and agreements of
this Security Instrument shail bind and benefit the successors aad assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreesnents shall be joint and several. Any Borrower who co-signs this Sccurity
Instrumeni but does not exesute the Notz: {a) is co-signing this Security Instrzment only to mortgage, grant and convey that
Borrower’s interest in the Property under the terins ¢t this Security Instrument; (b) iy not personally abligated to pay the
sums secured by this Security Instrument; and (¢) grees that Lender and any other Borrower ntay agree to extend, modity,
{orbear or make ary accommodations with regard W the terms of this Security Enstrument or the Note without that Borrower’s

consent.
USMC 30334 Rov. 1783 ﬂm ILLINOIS Form 3014 990 (page 7 uf 5 pages)
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-+ 22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs

23. Waiver of Homestead. Boairower waives all right of homesticad exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrawer and recorded together
with this Security Instrument, the covenan:s and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenans and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.

[Check applicable box(es)]

[#*adjustable Rate Rider ] Condominium Rider [ 1—4 Family Rider
D Graduated Payment Rider D Planned Unnt Development Rider B Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider [:' Second Home Rider

(] Other(s) ispecifyi

BY SIGNJNG BELOW, Borrower acc:pts and agrees to the terms and covenants contained in this Security Instrument
and in any ridz<s, executed by Borrower nind recorded with it.

Witnesses: 2
WX T 9- e ,
{Seal)
MARY 1. TAWRENCE -Borrower
Social Security Number 359-44-7517
(Seal)
-Borrower
Social Security Number
AN IR (Seal)
-Borrower
Social Security Number
- (Seal)
-Borrower
Social Security Number
— {Spece Below This Lin - For. \cknowicdgmeent)
STATE OF ILLINOIS, W MAA County ss:
On this, the 06TH day of JANUARY . before me, the
subscriber, the undersigned officer, personall appearedMaRY ). LAWRENCS
known to me {or sausfactorily proven) to be the person(s) whose name ;o subscribed 10 the within instrument

and acknowledged thatshe ¢xecuted the same for the purposes herein covained.

IN WITNESS WHEREOQF, [ hereunto set my hand and official seal

My Commission expires: /
- —
Bl i Wl
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- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 5 made this U&TH day of JANUARY .
19 94 andis incarporated into and shall by dremed to amend and supplement the Mortgage, Deed of Trust or
Secucity Deed (the “Security [astrument™) of the same date given by the undersigned {the “Borrower™} to secure
Borrower's Note (o PHH US MORTGAGE CORPORATION

{the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at
UNTY 214 400 SOUTH GREEN SIREET CHICAGU {t 60607
[Propeety Address)
The Property includes a unit i, together with an undivided interest in the common elements of. o condominum
project known as:

GREEN SIREET LOFT

{Name of Condominium Progect]
{the "Condomimium Project”™). If the owners association or other entity which acts for the Condominium Project
(the “Owners Asseciation™) holds title 1o property for the benefit or use of its members or sharcholders, the
Property also indiuces Borrowers interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

Condominiuin Covraants. [n addition to the covenants and agreements made in the Securily [nstrumeni,
Borrower and Lende: further Covenant and agrec as follows:

A. Condomirdum Oul'gitons. Borrower shall perform all of Borrower's obligations under the Condo-
minium Project’s Constituetii’ Documents. The “Constituent Documents™ are the: (1) Declaration or any other
document which creates the Condimininm Peoject; {113 by-laws; (i1) code of regulations; and (1v) other equivalent
documents. Borrowes shall promptiy pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So lopg al the Owners Association maintains, with a generatly aceepted insurance
carrier, o “master” o “hlanket” policy v the Condominium Projeet which is satisfaciory to Leader and which
provides insurance coverage in the amauvnts,(for the periods, and against the hazards Lender requires, including five
and hazards included within the term “extended coyverage,” then:

(i} Lender waives the provision i»"t'nitorm Covenant 2 for the monihly payment o Lender of
ons-twelfth of the vearly premium installments for'fazard insurance on she Property; and

(i) Borrawer's abligation under Uniform Zovenant S (0 maintain hazard insarince coverage oa the
Property is deemed satisfied <o the extent that the requited coverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt notice ol any tarsein required hazard insurance coverage.

1n the event of a distribution of hazard ipsurance procieds in ticu of restoration of repair following a loss to
the Property. whether to the unit or w common elements, any proceeds payable to Borrower are hereby assigacd
andt shall b¢ paid o Lender for application to the sums secured oy the Security Tnstrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such altidms as may be reasonable to insure that the
Crwners Assocition maintains a public liability insurance policy cceptable in form, amount, and extent of
coverdge to Lender.

D. Condemanation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of al! or avy part of the Property, whether of the
unit or of the common elements, or for any conveyance in liew of condemnadse, ure hereby assigned and shall be
paid to Lender. Such proceeds shall be applicd by Lender to the sums securzd by the Security lnstrument as
provided in Uniform Covernant 10,

E. Lender's Prior Canscant. Borrower shalf not, except after notice to Lepder and with Leader's prios
writien consem, either partition or subdivide the Property or consent 1o;

(() the abandonment or termination of the Condominium Project. except foc abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or'in tye case of 4 tlaking
by condemnation or eminent domain;

(i1} any amendment 1o any provision of the Constituent Dovuments if the provisword isaor the express
benefit of Lender:

Gii) termination of professional management and assumption of self-management” ¢ the Owners
Associnlion; or

tiv) any sction which would have ihe effect of rendering the public lability insurance Coverage
maintained by the Owaers Association unacceptable 1o Lender,

F. Remedies. [f Borrower does not pay Condeminium dues and assessmeats when due, then Lender may
pay them. Any amouats disbursed by Lender under this paragraph F shall become additional debt cf Borrower
secured by the Secueity Testisment. Untess Borrower and Lender agree to other terms of payment, these amounts
shall beuar interest from the date of disbarsement at the Note rate and shail be payable, with interest. upon notice
from Lender (0 Borrower requesting payment.

BY SIGNING BELOQW. Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

Witnesses:
- FxRarm Q Hauyeree g
WERY Y, LAWRENCE ‘Bariower
(Seal)

-Borrower

(Seab)

~-Borrower

{Scal)

-Barrower

MULTISTATE CONDOMINIUM RIDER—5ingte Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i Farm 3140 9/60
USNIC 3103 Ryv. 3791 -
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. () Year Treasury Y
{Program 700/762)
« THiIS ADJUSTABLE RATE RIDER is made this UnTH dayof  JANLARY A9 98 Jand s

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instcument™) of the same date givea by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate

Note (the “Note"} 10 OHH US MORTSAGE CORPGRATION
(the "Lender”) of the same date and covering the property described in

the Security Instrument and lfocated at:

UNLIT 214 400 SOUTH CGREEN STREEY, CHICAGO, [t 60607
fProperty Addresn|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNTY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, Inadditinn to the covenants and agreements made in the Security instrument. Borrower
and Lender furt’iar covenant and agree is follows:
A. INTERESY ZATE AND MONMTHLY PAYMENT CHANCGES
The Note provides fesan initial interest rate of 4.50000%. The Note provides for changes 1a the interest rate and the
manthly payments, ax fnollows:
4 UNTEREST RATE MDD MONTHLY PAYMENT CHANGES

{A} Change Dstes

The interest rate 1 will piy inay change an the first day of FEBRUARY , 1999 . and op that day
every | 2th momh therealter. “ach date on which my interest rate could change is called a "Change Date.”
(B) The Index

Beginning with the first Change Lie, my interest rate will be based on an Index. The “Index” is the weekly average
vield on United States Treasury securit.er adjusted to a constant maturity of | year, as made available by the Federal
Reserve Board. ‘The most recent Index tiqure available as of the date 45 days before each Change Daltc is called the
“Current Index.”

If the Index is no longer availabli, the Nate Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nolice' £ this choice.

{C) Caicuiation of Changes

Before cach Change Date, the Note Holder will cilculate my new interest rate by adding 2. 75000

percentage poinis { ., 75000%) 1o/chy Current Index. The Note Holdes will then round the
result of this addition to the nearest one-eighth of one percenizg point (0.125%). Subject to the limils siated in Section
4{D) below, this rounded amount will be my new interest rav=uriil the next Change Darte,

The Note Holder will then deterrnine the amount of the mopninf; payment that would be sufficient 10 repay the
uppaid principal that T am expected 1o owe at the Change Date in full/on the maturity date at my new interesi rate in
substantially equal payments. The result of this calculation will bu-ine new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The intsrest rate [ am requited to pay at the first Change Date will not be riester than 5 ey % or less than

2.75000 %. Thereafter my interest rate will never be increased or decreased ua ray single Change Daite by more than

two perceniage points {2.0%) from the rate of interest T have been paying for the preceding svelve montbs. My intercst rate witl
never be greater than [ (1, 5000 % which is called the maximum rate.

{E) ENectire Date of Changes

My new interest rate will become cffective on cach Change Date. | will pay the amount of my 1ew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my niwcat’dyv.oayment changes
again.

(F) Notice of Changes

The Note Holder will detiver or mail 1o me a notice of any changes in my interest rate and the amourt o) my monthiy
payment before the effective date of any change. The notice will include information required by law 16 be given me and
also the title and 1elephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any partol the Proper(y or any interestinatis
soid or transferred (or if 2 benehcial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender's prior written consent, Lender may, at its option, require immediate payment in [1)] of all sums secured
by this Security Instirument. Howewver, this oprion shall not be cxercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted (0 Lander information required by Lender 1o evaluate the intended transferee as if a new loan were being made
1o the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumptiop and that the risk of a breach of any covenant or agreement in this Security Enstrument is acceptable to
Lender.

To the exient permitied by appl.cable law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o
the lozn assurnption. Lender may also require the (ransferee to sign an assumption agreement thal is acceptable (o
Lender and that obligates the transferee to keep all the promises and agreements made 1n the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Berrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER— ARM §-2—=Single Family—Fannie Mae. Freddie Mac Unitorm instrument Form 3111 388

USMC 3127 Rav. 4/93
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. If Lender exercises the option to requite immediate payment in full, Lender shall give Borrower notice of accelera.
tion. The notice shall provide a period of ot less than 10 days from the date the notice is delivered or mailed within
which Borrower must pay all sums iecured by this Security Instrument. [ Borrower fails 10 pay these sums priar (o the

expirstion of this period, Lender muy invok? any remedies parmitted by thix Security bnatrument withoul further notice
or demand on Borrower.

By SIGNING BELOW, Borrower accep's and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

Dan, 9 Lrgntrne

(Seab)
Borrower
MARY ), LAWRENCE
(Seah)
-Borrower
(Scal}
-Borrower
{Seal)
-Borrowsr
g Witness
7, Witness
D Witness
_m'*ﬂess
e
-
=
IS
w3
e

USAIC 31274 Rev. £/8)
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Legal Description

1-209540~C2

Unit No. 214, together with its percentage interest in the common elements
in Green Street Loft Cordominium as delineated and defined in the
Declaration of Condominium Ownership and plat of survey, recorded as
Document No. 86266022, except as specifically excluded in such declaration
and plat, in the following described real estate:

Lots 1, 2, 3 and 4 (except the West 8 feet of said Lots taken for alley) in
Block 22 irDuncan's Addition to Chicago, being a Subdivision of the East
1/2 of the Ncctheast 1/4 of Section 17, Township 39 North, Range 14 East of
the Third Princupal Meridian, in Cook County, Illinois.
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