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MORTGAGE
THIS MORTGACE ("Security Instrurment™) is given on NOVEMBER 24, 1993

The morigagor is DFUNY.S DEPACLA AND KAREN ANNE DEPAOLA, HIS WIFE,

("Borrower”), This Sccurity Instrument is given o
DEERFIELD FEDERAL SAVi¥38 AND) LOAN ASSOCIATION ,
which is organized and existing under'ins laws of  THE UNITED STATES OF AMERICA , and whose address is

745 DEERFPIELD ROAD, DEERFIELD, IL 60015
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY THOUSAND ANL o) CENTS
Dollars (US. $ 180,000.00 ). This dcp ic evidenced by Borrower's note dated the same date as this Security
Instument ("Note™), which provides for inonthly paymeciiz, with the dull deb, if not paid carticr, due and payable on
DECEMBER 1, 2008 . ‘This Security In:trument sccures (o Lender: (a) the repayment of the debt evidenced
by the Noic, with interest, and all renewals, exicnsions and rwodifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (o protect the security of Ikis Securily Instrument; and (c) the performance of Borrower's
covenants and agresments under this Security Instrument and the Moz, For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located i

COOK

LOT 1 IN HENEGHAN'S RESUBDIVISION OF LOT 3 IN JUERN'G “JISUBDIVISION OF
PART OF LOT 4, IN CHRISTIAN GRUPE’S SUBDIVISION OF PAKTS OF SECTIONS 26
AND 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD Pi NCIPAL

L 177208~/

County, lllinoms:

C70—

MERIDIAN, ACCORDING TO THE PLAT OF SAID JUERN'’S RESUBDIVISION -
REGISTERED IN THE OFFICE OF 'THE REGISTRAR OF TITLES OF COOK COVwiY, ::
ILLINOIS, ON SEPTEMBER 9, 1958, AS DOCUMENT 1816483, ACCORDING TZ TLAT bed
THEREOF REGISTERED IN THE OFRICE OF THE REGISTRAR OF TITLES OF CGOX __6} “:'
COUNTY ON FEBRUARY 8, 1985, AS DOCUMENT NO. 3419043, IN COOK COUNTY, / /) \'::
ILLINOIS f v . ._// Lo

V} { N -

v/

PIN: 09-27-414-0%5

which has the address of 304 NORTH WESTERR PARK RIDGE
(Street) (Ciry}
Mlinois 60068-3136 ("Property Address™);
{Zip Code]
ILLINOIS - Singlo Farsily -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6 pages)
ITEW 18780t {8103) fanat inkes Business Foira, Inc. I
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for the perind, inat Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject (o
Lewdes's approval which shall not be unreasonably withheld, If Borrower fails to mainiain coverage described abave,
Lender may, st Lender's option, oblain ceverage W protect Lengder's rights in the Property in accordance with parngraph 7.

All insurance policies and rencwals shall be acceptable t Lender and shail include a standard miortgage clause. Lender
shall have the right 10 hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender ali receipts
of pait premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice (o the insurance carrier and
Lendes, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the resioration or repair is cconomically feasible and Lendes's securily is not lessened. If the
resioration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then duc, with any cxcess paid to Borrower. If
Bomower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvicr has
offered 1o settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or & pay suins sccured by this Sccurity Instrument, whether or not then duc. The 30-day period will begin
when the notice s given,

Udnless Lenoc: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat=of the manthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. T
under paragraph 21.ike Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage 10 the Peorsty prior to the. acquisition shall pass 10 Lender (o the exient of the suins secured by this Sccurity
Instrument immediately piior 10 the acquisition,

6. Occupancy, Preservation. Mzintenance and Protection of the Property; Burrower's Loan Application;
Leaseholds, Borrower shall ocrngy, establish, and use the Propenty as Berrower’s principal residence within sixty days
after the execution of this Security Insuyment and shall continue to occupy the Praperty as Borrower's principal residence
for & least one year afier the dale cf0rcupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unfess exientiting circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, aliaw e Propenty 1o deteriorate, of commit waste on the Property. Borrower shall
be in defauli if any forfeiure action or proceediny, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othorwise materially impair the lien created by this Sccurity lnstrument or
Lender security interest. Borrower may cure such a dcvzult and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, 'in }<ader’s good faith determination, precludes forfeilure of the
Borrower's interest in the Property or other material impeirment of the licn created by this Security Instrument or Lender’s
securily interest. Borrower shall also be in default if Bomowrr, curing the loan application process, gave matcrially false or
inaccurale information or sialements to Lender (or failed to provids Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 1o, repissentations conceming Borrower's nccupancy of the
Property as a principal residence. If this Security [nstrument is on a leascnold, Borrower shall comply with all the provisions
of the Jeasc. 1f Bommower acquires fee litle w0 the Property, the leasencid-and the fee title shall not merge unless Lender
agrees Lo the merger D writing.

7. Protection of Lender’s Rights in the Property.  If Borrower [ails to_perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sighificanily affect Lender's rights in the
Property {such as a proceeding in bankrupicy, probaie, for condemnation or furicituee or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary to proiect the value of the/rroperty und Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priori'y over this Securily Instrument,
appearing in coust, paying reasonable altorneys' fees and entering on the Property {0 make repeics, Although Lender may
take action under this paragraph 7, Lend:r does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of deunnwer secured by this
Security Instrument. Unless Borrower snd Lender agree 10 other terms of payment, thes¢ amounts shzil hear interest from
the date of disbursement at the Note raie and shall be payable, with interest, upon nolice from Iender to Borrower
requesling payment.

8. Mortgage Insurance.  [f Lencler required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
rcason, the mongage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrowsr shall pay the
premiums required o oblain coverage substantially equivalent o the mortgage insurance previously in effect, al a cost
substantially equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance covirage is not available, Borruwer shall pay to
Lender each month a sum equal to one-iwellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in cffect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss rescrve payments may no lenger be required, & the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an inswrer approved by Leader
again becomes available and is ublained. Borrower shall pay the premiums required 1o maintain mortgage insurance in
cffect, or to provide a less reserve, undl the requirement for mortgage insurance ends in accordance with any wrillen
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shaif
give Borrower notice at tho ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any awarnd or claim for damages, direct or consequential, in connection with
TTEM 187813 (9103} Form 3014 9/90 (page 3 of 6 pages)
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applicable law mav specify for reinstateinent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then woukd be due ander this Security Instrument and the Note as if no acceleration had
occurred; (b) curcs uny default of any other covenants or agreements; (c) pays all expenases incurred in enforcing this
Sccurity Instrument, inciuding, but not limited \0, rcasonable atormeys’ fees; and (d) takes such action as Lender may
reasonably require to assure thai the licn of this Security [nstument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security {nstrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrwnent and the obligations secured hercby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration uader pasagraph 7.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result w a change in the enlity
(known as the "Losn Szivicer™) that collecls monthty payments due under the Note and this Security Instrument. There also
may be one or swee changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written nolicy of the change in accordance with paragraph 14 above and applicable faw. The notice
will siale the name ynd address of the new Loan Servicer and the address o which payments should be made. The notice
will also contaip any other information required by applicable law.

20. Hazardous “ubstunces. Borrower shell not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances ¢n of in the Propetty, Borrower shall not do, nor allow anyone clse w do, anything affecting the
Property that is in viniation of any Environnental Lew. The preceding two sentences shall not apply w the presence, use, ot
storage on the Propaty -of simall quantitics of Hazardous Substances that are generally recognized to be appropriaic o
normal residential usts and o r&intenance of the Property.

Borrower shall prompuy give “endes writien notice of any investigation, claim, demand, lawsuit or othier action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envisonmental
Law of which Borrower has actual kodw!edge. If Borrower learns, or is notified by any govemmental or reguiatory
authority, that any reinoval or other remsdintion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial acons in accordance with Envisonmental Law.

A3 usedd in this paragraph 20, “Hazardois-Seictances” are those subsiances delined as toxic or hazardous substances by
Environmental Law a1 the following subsiances; sasoline, kerosene, other flammable or toaic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiale rontaining asbesios or {ormaldehyde, and radicactive maicrials, As
usod in this paragraph 20, “Environmenial Law” mea s {ederal faws and laws of the jurisdiction where the Property is
located that relate to health, safety or environnental proteciion.

NON-UNIFORM COVENANTS. Honoiver and Lender fyrtiar covenant and agrie as follows:

21. Acceleration; Remedies. Lender shall give notice ‘o Porrower prior to ucceleration following Borrower's
breach of any covenant or agreement in this Security Instruncerd ‘hut not prior to acceleration under paragraph 17
unless applicable law provides atherwise). 'The notice shali specify: fa'the default; (b) the action required to cure the
defauit; (¢) a date, tot less than 30 days from the date the notice s given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the datespecifi~Z.in the notice may vesuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate sfter scceloration and the right to assert in the
foreclosure proceeding the non-existence of a default or sny other defeise of Borrower to acceleration and
foreclosure, If the defsult is not cured on o before the date specified in the notice, .ender at its option may require
immediate payment in full of all sums sicured by this Security Instrument witnovt further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to volect el expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascasbie attorneys’ fees and
costs of title evidence.

22, Release. Upcn payment of all sume secured by this Security Instrument, Lender shad <cizase this Security
[nstrument withoul charge W Borrower, Borrower shall pay any recordation costs,

2). Walver of Homustead. Borrower waives all right of homestead exemplion in the Propenty,
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