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e THIS MORTGAGE ismadethis 2467TH day of JANUARY
=1 19 24, between the Mortgagor, ANCELD SILVA AND AURA SILVA, HUSBAND AND WIFE
" (herein 'Botrower''), and the Mortgagee.
TEF BaANK ILLINOIS FSH . @ corporaiien organized and
existing under the laws of THE UNITED STATES OF aMERICA .
whase address is 801 MARDUETTE AVE, MINNEAFOLIS, MN 55402
(herein “"Lender™).

WHEREA L. Borrower is indebted t» Lender in the principal sum of U.S.§8 2% ,05467.23 .
which indebteiinrss is evidenced by Borrower’s note dated JANUARY 26, 1994 and extensions and renewals
thereof (herein ' Nie''), providing for monthly instaliments of principal and interest, with the balance of indebtedness,
if not sooner pald, <*e and payable on FEBRUARY O3, 2004

TO SECURE o i:<n%ict the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, witl) iziro=st thereon, advanced in accordance hercwith to protect the security of this Mortgage: and
the performance of the coveusnts and agreements of Borrower herein contained, Borrower docs hereby mortgage, grant
and coavey to Lender the foliow.ng described property located in the County of E00R . State of
Nlinois:

91102764

FIN ¢ 07-20-404-014-0000

.')-31 o 76~;

DEPT-01 RECORDING
T#0014 TRAN 0837 02/01/9
G0 - 4— 1
COOK COUNTY RECORDER

LOT 2‘73 11 WEATHERSFLELD UNLIT 3, BEING A SUBDIVISION IN SECTION 23 AND 21,
TOWNSHIV 41 NORTH, RANGE 10, EAST OF THE THIRD PRINGIPAL MERIDIAN, ACCIRRING
TO THE PLAT THEREOF RECQRDED ON AVRIL Ll!, 196!, AS DOCUMENT 1813263\;‘ IV THE
RECORDER'S OFFICE OF COOX COUETY, 1LLINOIS. 7,

RIDER ATTACHED HERETO IE§ MADE A FART HEREOF.

which has the address of

1Steent ] G}

60193 \

Tilinois (hatein " Property Address™); . {“3 AN
0o Cade C N

1509 W SOMERGET LN, SCHAUMBURG _éo

¥
TOGETHER with all the improvements n>w or hereafier erected on the property, and all easements. rights, -
sppurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and al} of the foregoing, together with said property {or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.””
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgaye,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend genecrally the title to the Property against all claims and demands,

subject to encumbrances of record. 3920970070334

[ll.ul(}ls—uons IMPROVEMENT -1 /80 - FNALA/FULIE DRIFORIY HISTRUMENT e
LND 35 {6/87) LL.
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" 10. Borrower Not nuLJ:N«Q-E BEJ@I‘AL:J EQ:QR t¥fer payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall aot aperste to release, in any manaer, the liability of the original Borrower and Borrower's successors in interest.
Lender shail not be required to commence proceedings against such successor or refuse to extend time for
p=yinent ot atherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
originat Sorrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right ur remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreemuents herein
contained shall bind. and the rights heretinder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borsower shall be juine and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, lal is co-signing this Mortgage valy to
mrrigage, grant and convey that Borrower's interest in the Praperty to Lender under the terms of this Mortgage. (bl is
not peesonally fiable on the Note or under this Mortgage, and (¢} agrees thal Lender and any other Borrower hereunder
may agree to extend, modify. forbear, or rnake any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Noiice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage »hil) be given by delivering it or by mailing such notice by certified mail
addressed to Borrovier at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hercan, 7 nd (b) any notice to Lender shall be given by certified mail to Lender’s address stated hercin or to
such other address »5 Lender may designa'e by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail be decme ! to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law: 5 verability. The srate and local iaws applicable to this Mortgage shall be the faws of the
jurisdiction in which the Piroorty is located. The furegoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thutany provision or clause of this Mortgage or the Note conflicts with appticable law, such
conflict shali not affect other provivions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the prosizions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts””, expenses’ and Cattorneys’ fres” include all sums to the extent not prohibited by applicable taw or limited
herein,

14. Borvower's Copy. Borrower shall be f=nished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof.

15. RehabUitation Lozn Agreement. Boicovor shall fulfill all of Bocrower’s obiigations under any home rehabilita.
tion, improvement, repair, or other loan agrecmen’ »hich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver t¢ lLepder. in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower mar have agiinst parties who supply labor. materials or services in connection
with improvements made to the Propenty.

16. Transfer of the Property. If Borrower sells or teensters all or any part of the Property or an intevest therein,
excluding {a) the creation of a lien or encumbrance subordinare t» this Mortgage. (b) a transter by devise, descent, or by
operation of law upon the death of a joint 1erant, or {c? the gepat_of any Teaschold interest of three years or less not
containing an option to purchase. Barrawer shall cause to be subeigrcd information required by Lender to evaiuate the
transferce as if a new {van were being made to the transteree, Borrowe? vl continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the{ransfes=¢, reasonably determines thaty fender’s
security may be impaired, or that there is an unacceptable likelihood  of 4 _breach of any covenant or agree-
ment in this Mortgage, ot if the required infornation is not submitted, Lenave riay declare all of the sums secured by
this Mortgage 1o be immediately due and payable. If Lender exercises such ogtion to avcelerate, Lender shall mail
Bottower notice of acceleration in accordance with paragraph {2 hervof. Such notice shall provide a period of not tess
than 30 days from the date the notice ts mailed or detivered within which Borrower ey pay the sums dectared due. 1
Borrower fails to pay such sums pricre to the expiration ot such period, Lender may, withcu? tucther notive or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM TOVENANTS. Borrower and Lendey further covenant and agree as follows:

17. Aricierntion; Remedies. Except as provided in paragraph 16 hereof, upon Borrowus's beeach of any vove.
nant or agreement of Borrower in this Morigage, including the covenants te pay when due any'sviny secured hy this
Mortgage, Lender prior to acceleration shall give notice (0 Bovrower a3 provided in parsgraph 12 hecenn specifving: (1}
the hreach; {2} the action required to cure such breach; (3} a date, not {eas than 10 days {rom the date thon i e is malled
to Borrnwer, by which such breach must be cured; and {4) that fallure tn cure such breach an or hefore the dicte specified
in the natice may resnit in scceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Praperty. The notice shall fuether Inform Borrower of the right to relnstate after acceleration and the right to
assert in the forectosure proceeding the nonexistence of a defzult or any other defeme of Borrower Lo sceeleration and
foreciosure. If the breach is nol cured on 6r belure the date specified in the notice, Lender, at Lender’s aption, may
declare all of the sumas secured by this Mortgage ‘o be immedintely due 2nd payable without further demand and may
forecionse this Morigage by judicial proceeding. Iender shall be eniltled {0 collect in such proceeding all expenses of
foreciosare, Including, but not limlted to, reasanable attormeys' fees and vosts of ducumentary evidence, abstracts and
titde reports.,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s aveeleratton of the sums secured by this Mortgage
due to Borrower's breach, Borrewer shall have the right to have any procecdings begun by Lender 1o enforee this Mort-
gage discontinued at any time prior toentry of a Judgment enforcing this Mortgaeee iF G Boreower pass Lender all sums
which would be then due under this Mortgage and the Note had oo aceeleranion occurred; tht Borrower cures all
breaches of any ather covenants or agreements of Botrower contained m this Muorigage: 10 Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agrecments of Horcower contained in this Mortgage, and in
enfurcing Lender’s remedies as provided in paragiaph {7 hereof, incdudmy. but not limited 1o, reisonable atorpess’
fees; and 1d) Borrower takes such action as Lender may reasonably require o assure that the fien ob thiv Mortaage,
Lender's interest in the Property and Borrower's obligation to pay the st secueed by this Mortgaee shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the ohligations secured hereby shall remain
i fudl foree zug effect as if oo acceteration had oecwred.

iY. Amignment of Rents: Appointment of Recobrer, Ay additiona! security hereunder, Borrawer hiereby dssigns to
Lender the rents of the Property, provided that Borrower shull, prior to acceleration under paragraph 17 hereot or
abandonment of the Property, have the right to collect and retain such rents as they become dne and pavable.

cOW6
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U N OE*E*C*AILRIGQML TO: TCF BANK

ARRINGTON RO#4
HANOVER PARK, 1. 68010,

THIS VARIABLE RATE RIDER is made this 26TH  dayof JANLARY 19 oa
and is intorporated into and shall be deemed o amend and supplement the Mortgage (the “Security Instrument™) of the same date given
by th- undersigned {the " Borrower") to secure Borrower's Consumer Loan anct Security Agreement to

TUF BANK ILLINDIS FSI
{the “Lender™) of the same date (the “Note™) aad covering the property described in the Security [nstrument and focated ot

1509 W SOMERSET LN, SCHAUMEBURG, L &0L1L93

{Property Address)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annuat adjustments to Borrower’s payment amount, ad-
lustments in the toan term ar adjustment to Borrower's final payment amount.

ADDITIONAL COVENANTS.

In addition to the rovinants and agreements made in the Sevurity Instrument, Borrower and Lemder further covenant and agree as
iollaws:
CHANGES IN PAYMENYLSNEDULE DUF TO INTEREST RATE CHANGES.

The Note provides for aniniae! annual interest rate of 83.40 %, and also provides for changes in the interest rate
and payment schedule as foliows:

Borrower's rate will be a variabie annual pue of 2 .40 % in excess of the highest ULS. Prime Rate published daily in
ihe Wall Sireet Journal under “Money Rates” (2702 “index mte™). B the index becomes unavanlabie, Lender will select, to the extent per-
mitted by applicable laws and regulations, sor: cther interest rate index that is comparable o the index and will notily Borrower of the
change. Lender will recaleulate and reset the anny’al inverest rate cach business day {excludes Saturday, Sunday and legal holidays). to re-
flect changes in the index rate. To hgune the Annust Perveniage Rate, Lenderadds 2, 40 pereentage points Lo the index in etléct
the previous business dav. Lender will change th e Anaup. Percentage Rate on the first business day {cxcludcs S;uurd:r_f. Sunday and legal
holidays) following the day that the index change is publishe 1. The interest rate will never be more than G .00 % pervear or less
than 200% per vear. The interest rate in effect on the date 1200 a5s before the final pavatent is due will be the f‘llL Lender charges alter that
date.

[ X ] Borrower's monthly payment will change asnually on each snnaversary dite of the first pavment due date. $ ender wilt determine
the amount of the monthly paymesnt that would b farge enough 1o wpal the unpaid principal balance of the Note plus interest on thot
amount in tull by the final payment due date, Lendec will give to BorrowCednatice ofany changes in the monthly pay ment at feast 25 days
{but no more than 120days) betore the Jate when the change becomes el etic et ender witl use the interest rite in etiet on the date shown
int the notice of payment change (referred 1o belorv) 1o make this calculation? 12apaNote has not been paid in fuli by

FEERRUARY 3, 2004 . Borrower will pay the remaining uapaia poncipal and acerued interest in full on tha date.

] Borrower will continue 1o make regular seonthly pos ments until the impaar peincioal and interest due under the Note has ¢ been

paid in full. Interest rate iacreases may extend the original payment schedule. Hthe N has not been pad i full by

« Barrowee widl pay the remaining unpaid princys! aoad acerued interest in full on that date.
{ ] Bormower’s finl payment will be adjusted o that the unpaid principal and interest'drie under the Note will be paid in full,
NOTICE.

Lender will give o Borrower a notice at keast once each vear during which an interest rate adia taviat is implemented without an ac-
companying change in the amount of the monthly Jayment. The notice will inclade the current and priGrintenest riles, a statenment uf the
loan balance and other information required by kv and usetul 1o Borrower,

LOAN CHARGES.

If'the {0z secured by the Security Instrument is subject to o law which sets maximum toan charges, ana4batiw is nally interpreted
so that the tnterest orother foan charges cotlected or to be collected inconnection with the loin exceed permitted Binits, then: (Dyany such
loan charge shail be reduced by the amount necessary to reduce the charge 10 the permitted imit and {2 any sumsdabandy collected trom
Baorrower which exceeded permitied limits wili be refunded to Borrower. Lender may choose 10 make this refund Uy ridvcing the prin-
cipal owed under the Note or by making a direet payment 1o Borrower. Ifa refund reduces prindipal, the reduction will B fivated as o par-
tial prepayment under the Mote,

LEGISLATION.

I, aftee the date hereof, enaciment or expiration of applicable faws have the eifect either of rendecing the privisions of the Note, the
Security Instrument or this Variable Rate Rider {other than this paragraph] unenforceable according to their terms, or all or any part of
the sums secured hereby uncollectable, as otherwise provided in the Sceurity Instrumentand this Variabke Rate Rider, or of diminishing
the vaiue of Lender's securily, then Lender, a1 Lender's option. may declare all sums secured by the Security Instrument to be immediaely
due and payable.

IN WITNESS WHEREOF Borrower has executed Lhis Virtable Rate Rider.

,4__4; (&;C}L
A/K K- AANULFD SPeopmer

: ‘;(c'e‘; i 7( ' : {Seal)
\T\,; Ba'm AUR® SILva - Bt

oo Ish

(Seal)
- Borrower
LN0 0087 (392
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DUE-ON-TRANSFER RIDER

Notice: This rider adds & provision 1) the Security Instrument allowing the 1ender (0 require repayment of the Noile in full
upon transfer of the property.

This Due-On-Transfer Rider is made this day of and is
incorporated into and shall be deemed to amend and supp&eml’h@ &c{Mnrw D«:E’(Pﬁl'f‘fxlﬁ or Deed 10 Secure ch( ahe “Security

Instrument ™) of the same date given by the undersigned (the » Borrower™) o secure Borroawer's Note 10
TCF BANK SAVINGS, FHER. (the “Lender™)
of the same ditte fthe "Note™) and covering the property described in the Security Iastrument and located ot

1509 W SOMERSET LN, SCHAUMEBURG, IL L0193
(Propersy Address)

AMENDED COVENAS T. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender fur-
ther covenant and agree as ollusvs:

A. TRANSFER OF THE PROPC.TY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Security [istrument is amended 10 read as fallows

16. Transfer of the Praperty or a Beneficinl 17icrest in Borcower. {1all or any part of the Praperty or aninterest therein is sold or transferred
by Borreener for it a beneticia! interest in Boz:ovier is sold ar transfereed and Borrower 1s not a naturad person or persens but is @ corpo-
riaon. partnership, Irast or other legal enttyyaithosr Lender's prior written consent, excluding (al the ereaton of a ien or encumbrance
suburdinate to this Sequrity Instrument vohich dods not retate 1o a transfer of nights of occupancy in the property, (b) the ereation of a pur-
chase money security interest for household apaliansess{e) a transter by devise. descent or by operation of law upon the death of a joint
tenant or (d) the grant of any keaschold interest of thred seirsor less not contaiming ae ophion o purchase, Lender may, at Lender's option,
declore all the sums secured by this Security Instrument (o b dmediately die and payable,

IF Lender exercises such option w accelerie, Lender shall madt Borrower nuotice of acceleration ip accordance with paragraph 12 hereof.
Suvh notice shall provide a period of not less thin 30 days lrom Uie date the notice 1s mailed within which Borrower may pay the sums
declured due. if Barrower fails to pay such sums arior to the expiratron of such period, Lender may, without turther notice er demand on
Borrower, invoke any remcedies permitted by pacsgraph 17 hereof,

Lender may consent to a sake of transter iF 1) Bo-rower causes to be subnar:édzo ender intormation required by Lender o evatuste the
transfieres as i a new kan were berng made 1o the transteree; 2) Leader reasonabasderersmimes that Lender’s security will not be impatred
and that the risk oi'a breach of uny covenant of agreement in this Securay Tustrurien s acceplable; (3 interest will be payable on the sirms
secured by this Security Insirument at a rite acceptable o Lender: () chianges 1070 weeins o) the Note and this Secueds Insirument re-
yuired by Lenderare made, inchuding, for example. periodie adpustient im the interest r/ide, a) b tere it final payment date toe the loan, and
uddition of anpaid mterest o prascapab and (5 e transferee vgns an assumption aaresmerd that s acceptable 10 Lender and that gbbi-
gites the transteree 1o keep all the promises and agreements mude 10 the Note and i tas S&ean Tastrument, as modified if required by
Lender. To the extent permmitted by applicabie lww, Lender also man charge a reasonable fee aye condsaon do Lender’s consent 1o any sale
of Iransier.

Borrower witl continue o be obligated under the Note and this Securits Epstrument unless Leader releases Borrower in writing.

IN WITNESS WHEREQE Borrower has executed this Oue-Onransler Rider.

/ /' J9102764
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CaNGELE GBI VA LK /HANGLED S TL viprower
R AR ,r‘ﬁ" tsb *A_A_h_.,,,‘,_-(_L;J:,‘__/.E‘f_.-géj;;:i.;ﬁf:é-‘\"‘ {Seal)
~pe i oA DA nga Borrower
o 'l'-;"' ¢ o TCF Bank AURA SILVA
L AN v

[TUIRRRG IS 1ol

DUE-ONTRANSEER RIDER - Second Mortgage -— 4/82 - FNMA UNIFORM INSTRUMENT

oo




UNOFFICIAL COPY




