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THIS MORTGAGE ( Security Instrument™: is given on JANUARY 24 , 1994
The mortgagor ia FLOKENCE T. MEEGAN , A WIDOW

7,

whoee addrese is 327 OAK MEADOW COURT, UNIT C-1

SCHAUMBURG, ILLINOJIS 60193 {"Barrower"). This Security Inatrument is given to

WESTAMERICA MORTIACE COMPANY s

which is organized and asiin; bnder the lawaof THE STATE OF COLORADO , and whose address is

5655 SOUTH YOSEMITE STKFZT, #46)

ENGLEWOOD, COLORADC 801 ("Lender").

Borrower has egreed tc repay to Ler st ameunts which Lender is oblignted to advance, ineluding future advances, under the

terms of a Home Equity Conversion Loeic Agreement dnted the samse date as this Security Instrument {"Loan Agresment’).

The agreement to repay is evidenced Ly d/~rower's Note dated the snme dute ws this Security Instrument ("Note™. This

Security Instrument secures to Lender: (a}'the m=nayment of the debt evidenced by the Note, with interest, and all renewals,

extorsions and modifications, up to a maxirium plincipal amount of § 127, 300.00 ; (b) the payment of all other

sums, with interest, advanced under Paragraph &t protect the security of this Security Instrument or otherwise due under the

terms of thie Security Instrument; and (¢ the peripemance of Borrower's covenants and agreements under this Security

Inatrument =5d the Note. The full debt, including all arwints described in (a), (b}, and (c) above, if not puid earlier, is dus and

payable on SEPTEMAER 18 , 2061 | For this a1 rpose, Borrawer does hereby mortgage, grant and convey to Lender,

the following describes! sroperty located in COOK County, Ilinois:

PARCEL 1: UNIT 5588 RC1l TOGETHSR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN LEXINGTON GREEN II CONDOMINIUM AS LELINEATED AND DEFINED IN THE

DECLARATION RECOHDED AS DOCUMENT NUMBER 23,863,482, AS AMENDEDR FROM TIME TO TIME, IN

THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NCPLH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINCIS. PARCLL(2: A PERPETUAL AND EXCLUSIVE

EASEMENT IN ANDC TC GARAGE UNIT NUMBER G5588 RC1 AS (OF.LINEATED AND DEFINED IN THE

DECLARATION OF CONDOMINIUM AFCRESAID, ALL IN COOK CCUNTY. ILLINOIS.

PIN.U/-24-302-016~1158

CORDING $33.50

AN 4342 N2/01/94 12101200
*® -GG -~ JI2RE 7T 4

COUNTY RECURDER

=
=
22

which has the addresa of 327 OAK MEADOW CQURT, UNIT C-1
f {Stroel)

SCHAUMBURG ILLINCIS 60193 (“Property Addresa’);
[Ciry) [State} {2ip Coda)

TOGETHER WI{TH all the improvements now or heveafter erected on the property, snd all 'sazements, rights,
appurtenances, ronts, royalties, minreral, il and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the properzy. All mpiacements and additiens shall also be covered by this Security Instrument. All of the foregoing is
refarred to in this Socurity [nstrument as the "Property.”

BORROWER COVENANTS that Bortower is lawfully seized of the ostale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencurmbered. Borrowor warrants and will defend generally the titie
to the Property against all claims arnd demands, subject to any encumbrances af record.

1. Paymont of [Principal, Interest and Late Charge. Borrower shall pay when due the principa! of, nnd intarest on,
the debt evidenced by the Note.

2. Payment of Property Charges. 3orrower shall pay all property charges consisting of taxes, ground rents, flood and
hazard insurance premiums, and sssessments in A timely manner, and shall provide evidence of payment to Lender, unless
Lender pays propetty charges by withholding funds from monthly payments due to the Borrower or by charging such payments

to a line of eredit &y provided for in the Loan Agreement.
/
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8. Fire, Flood and Other F H@kAJ w‘}n@x@rpnyma Property, whather now in
3570

existence or subsequently erectid, hgainstany hnzards, cARnlition, ant cemtingencioa, including fire. This insurance shall be
maintained in the amounts, to the extont and for the periods required by Londer and the Secretary of Hourning and Urban
Development’ {"Secretary”). Borrowor shall also insure all improvements cn the Property, whether now in existence or
subsequently orected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with
companias approvec by Lender. The insurance policies and any renewals shall be held by Lender and shall include Joas payable
cleuses in favor of, and in a form acceptable to, Lender.

In the event of !osa, Borrower shall give Lender immediate notice by mail. Lendor may make proof of loes if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loas to
Barrower and to Lender jointly. Insurance proceeds shall be applied to restorntion or ropair of the damaged Property, if the
Testoration or repair 18 economically feasible and Lender’s security is not leasened. If tha restorntion or repair is not economically
feasible or Lander’s socurity would be lossened, the insurnnce proceeds shall be applied fivat to the reduction of any indebtedneas
under a Secor.d Note and Second Security Instrument held by the Secretary on the Property snd then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an amoeunt required to pay all
outatanding indebtedness under the Note and thia Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Inetrument or ather transfor of title to the Property that extinguishes the
indebtednens, all right, title and interent of Borrower in and to insurance policies in force shall pasa to the purchnser.

4. Proservation and Maintenance of the Property, Leaseholds. Borrmower shall not commit waste or destroy, damage
or substantinily change the Property or ailow the Property to deteriorate, ressonabls wenr and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in defisult. Lender may take reasonable action to
protect and presarve suh vacant er abandoned Property. If this Security Instrument is un a lesssheld, Barrower shali comply
with the provisions of tha lease. If Burrower acquires fee title to the Property, the lensehoid and fes title shall not be merged
unless Lender agrees to tho vnerger in writing.

8. Charges to Borru wrirand Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal chargea, fines o.d imoositiona that are not included in Paragraph 2. Borrower shall pay these abligations on time
directly to the ontity which is (wod.the payment. If failure to pay would ndversely affect Lendsr's interest in the Property, upon
Lender’s requeat Borrower shall /prinptly furmish to Lender receipta evidencing these payments. Borrower shall promptly
distharge any lien which has priarily ¢ ver this Security Instrument in the manner provided in Paragraph 12{¢).

If Borrower fuils to make these-payments or the property charges required by Parngraph 2, ar fails to perform any other
covenanta and agreements contained in chio Secunity Instrumeant, or there is a lega! proceeding that may significantly affect
Lentler's rights in the Property (such as s ploceeding in bankruptey, for condemnation or to enforce lnws or regulations), then
Lender may do and pay whatever is necessary 14 protect the value of the Property and Lender’s rights in the Property, including
payment of taxes, hazard insurance and other ibms mentioned in Paragmph 2,

Any amounts disbursed by Lender under this Farr graph ahail become an additional debt of Borrower as provided for in the
Loan Agreement and ahall be secured by this Security ‘ns Toment.

To protect Lender's secarity in the Property, Lender #/:nt advance and charge to Borrower nll amounts due o the Secretary
for the Mortgage Insurance Premium s defined in the Loun Asmmement as well as all suma due to the loan servicer for servicing
activities as defined in the loan Agreement.

8. Inspoction.  Lender o+ [is agent may enter on, inapecuarnake appraisals of the Property in a reasonable manner and
at reasonabte times provided that Lender shall give the Borrower o< ¢0e prior to any inspectian or appraisal specifying a purpose
tor the inapection or appraisal which muat ba related to Lender’s intsrest in the Property.

7. Condemnstion. The proceeds of any award or ¢laim for daiaces, direct or consequential, in connection with any
vondemnution or other taking of any part of the Property, or for conveyanc: 7. place of condemnation shall be paid to Lender and
Borrower jointly. The proceads shall be applied Arat to the reduction of 5oy indebtedness under a Second Note and Sscond
Security Instrument held by the Secretary to the Property, and then to the reduciion »f the indebtedness under the Note and this
Becurity Instrument. Any excess proceeds over an amount required to pay all oulstapaing indebtedness under the Note and this
Becurity Inatrument shall be paid to the entity Jegnlly entitled thereto.

8. Fees. Lendsr may collect fees and charges nathorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a} Due and Payable. Lender may require immediate payment in full of all sums aicurnsd by this Security Instrument if:

{i} A Borrower dies and the Property is not the principal residence of at least one surviving Borrower; ar

(i) A Borrower conveys all of his or her title in the Property and no other Borrower retnias title to the Property in fee

simple or retains a leasehold under a lease for less than ninoty-nine vears which is reneviabis or a lease having a

remeining period of not less than 50 years beyond the date of the 100th birthday of the youngeat For.ower.

(b) Due und Payabie with Secretary Approval. Lender imay require immediate payment in fal-of ali sums secured
by this Security Inatrument, upon approval of the Secretary, if:

(i) The Property ceases to be the principal residonce of 2 Borrower for reasons other than denth and the Froperty is not the

principal residence of at lenst ane other Borrawer; or -

«ii) For a period of longer than twelve {12} consecutive months, n Borrower fails to occupy the Property bacause of physicu:g

=

3

ur mental iliness an ihe Property is not the printipal residence of at least one other Borrower; or |

{i11) An obligation of the Borrower under this Security Instrument is not performed.
“Principal residence” shall have the same mesning as in the Loan Agreement. o
1

{c) Notice to Lender. Borrower shall notify Lender whenever any of the oventa tisted in subparagraphs (a) and (b} of this-
Paragraph 9 oceur. o

() Natice to Seoretary and Borrowor. Lender shall notify the Secretary and Borrower whenever the loan becomes due
and payabie under thia Paragraprh 9. Lender shall not have the right to foreclose until Barrower has had thirty (30) days after
notice io either:

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

{ii) Pny the balance in full; or

(iii) Sell the Property for at least ninety-five pervent (856%) of the appruised vaiue and apply the net proceeds af the aale

toward the balance; or

{iv) Provide the Lender with a deed in liou of foreclosure.

10. No Deficiency Judgments. Bormwer shull have no personel liability for payment of the debt. Lender may enforce the
debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Property is foreclosed. 1t this Security Instrument ia nasigned to the Secretary, Borrower shall not be liable for any difference
between the mortgage inaurance benefits paid to Londer and the ocutstanding indebtsdness, including accrued intereat, owed by
Borrower at the time of the assignmant.

W‘ F i Ti ).
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11. Reinstatemeont. Bo ey | : :F%Im‘u@d!s% h@ Re nte payment in full. This right
applies even after forecloaure pedingB arc inatituted. To ns his Secuy Ihstrument, Borrower shell correct the

condition which resulted in the requirerient for immediate payment in full. Foreclosure custs and reasonable and customary
attorneys’ fees and expenses propetly asmociated with the foreclosure proceeding shail be added to the principal balance. Upon
reinstatement by Borrawer, this Security Instrument and the abligations that it secures shall remain in effect as if Lender had
not required immediate payment in full However, Lender is not required to permit reinstatement if: (i) Lender has accopted
reinstatement after the commencement of foreclosure proceedings within two (2) years immediately preceding the
commencement of & current forec.osure proceeding, (ii} reinstutement will preclude foreclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the priority of the mortgage lien.

12. First Lien Status.

(n) Modification. If state law limits the first lien status of this Security Instrument as originally executed and recorded,
to & maximum amount of debt or a maxinium number of years, or il state law otherwise prevents the Lender from making Loan
Advances secured by the first lien, Borrower agrees to executs any additional documents required by the lender and approved
by the Secretary to extend the first lien s:atua to an additional amount of debt and an additional number of yeara and to cnuse
any other liena to be removed or aubordir ated as provided in the Loan Agreement. Il state law does not permit extension of the
first lien status, whether or not due to anv action of the Borrower, then for purposes of Paragraph 8 Borrower will be deemed to
have failed to have performed an obligation under this Security Instrument.

(b} Tax Deferral Programs. Borrower shall not participate in a real estnte tax deferral program, if any liens created by
the tax deferral are not subordinate to this Security Instrurnent.

{c) Prior Liens. Borrower shall promptly discharye any lien which has priority over this Security Instrument unless
Borrower: (a} agrees ii: writing to the puyment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contesta in goed faith ibs lien by, or defenda against enforcement of the lien in, legn! proceedings which in the Lender’s opinion
operate to prevent tho'erforcement of the lien or forfeiture of rny part of the Praperty; or (c) secures from the holder of the lien
an agreement satisfactirv' t3_Lender subordinating the lien to all amounts secured by this Security Instrument. If Lender
determines that any part r: th» Property it subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrowsr m notice identi/yirg the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within ten (10) days of the giving if rutice.

-13. Relationship to Second 8socurity Instrument.

{a) Second Security Instru=—.at. In order to secure payments which the Secretary may make to or on behalf of
Borrower gursuant to Section 265(i¥1X/A) »f the National Housing Act and the Loan Agreement, the Secretary has required
Borrower to grant a Second Security Instrumant on the Property to the Secretary.

(b) Rel=*.uonship of First and Secoind Sscurity Instrumonts. Payments made by the Secretary shall not be included
in the debt under the Note secursd by this Hecu ity instrument unless:

{{) This Security Instrument is assigned to th¢ Se:retary; or

{ii) Tha Secretary accepts reimbursemunt by the "er der for all paymenta made by the Secretary.

If the circumstances described in (i) or (ii’ occur, theil ril_nayments by the Secrutary, including interest on the payments but
excluding late charges paid by the Secretary, shall be incli.ded in the debt.

{c) Effect on Borrower. Wher there is no assignmel't or reimbursement as described in (bXi) or (ii) and the Secretary
makes payments to Barrower, then Borrower shall not:

(i) Be required to pay amounts owed \ nder the Note, or paj’ 8.1y rents and revenues of the Property under Paragraph 19 te

Lender ov a receiver of the Property, until the Secrotary has réouired payment in full of all outstanding principal and

accrued interest under the Second Notn held by Secretary and secure/] by the Second Security Instrument: or

(ii) Be oblignted to pay intsreat or shared appreciation under the¢ o'e nt any time, whether acerued before or after the

payments by the Secretary, and wheth.r or nct accrued interest has beriincluded in the principal balance under the Note.

{d} No Duty of the Becretary. The Secretary has no duty to Lender to\enforece covenanta of the Second Security

Instrument or to take actiona to preserve the value of the Property, even thoug!i Lender may be unable to collect amounta

owed under the Note because of reatric:ions in this Paragraph 13.

14. Forbearance by Lander Not a Waiver. Any forbearance by Lender in exarairing any right or remedy shall not be a
waiver of or preclude the oxercise of any right or remedy.

15. Successors and Assigns Bound; Juint and Several Liability. The covenanti and agreements of this Security
Inatrument shall bind and benefit the succeasers and assigns of Lender. A assignment made in accordance with the regulations
of the Secretary shall fully relieve the Lender of ita obligations under this Security Instrument. Zarrower may not assign any
righta or obligations under this Security Instrument or under the Note. Borrower’s covenants an(i agr>ements shall be joint and
several.

18. Notices. Ay notice to Borrower pravided for in this Security Inatrument shall be given by delivering it or by mailing it
by first class mail inless applicable law requires use of rnother method. The notice shall be directed to'chie|Property Address or
any other addross all Borrowers jointly designate. Any notice to Lender shall be given by first clags mail *o Lender's address
stated herein or any address Lander designutes by notice to Borrower. Any notice provided for in this Secuiity Instrument shall
be deemed to have been given to Borrower or Lender when given as pravided in this Paragraph.

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
juriadiction in which the Property is located. In the event that any provision ar clause of this Security Instrument or the Note
conflicta with applicab’e law, such conflict shall not affect other provisiona of this Security Inatrument or the Note which ¢an be
given eff~= without the conflicting provision. To this end the provisions of this Security [nstrument und the Note are declared to
be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and trensfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Praperty to pay the rents to Lender or Lender's agents. However, prior to Lender’s Notice to Borrower of Borrawer's breach of any
cavenant or agreement in the Security Instriment, Borrower shall collect and receive all rents and revenues of the Property as
trustes for the benefit of Lender and Bortower. This assignment of rents constitutes an absolute assignment and not an
asgignment for additional security only.

If Lender gives notice of breach to Borrawer: (a) all rents received by Borrower shall be held by Borrower us trustee for
benefit of Lender only, to be appiied to the sums secured by this Security Inatrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Pruperty and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agon: on Lander’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Tender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicinlly appointed receiver many do sc ut any time there is o breach. Any application of rents
shall not cure or waive any default or invalitlate any other right or remedy of Lender. Thia assigninent of rents of the Property

shall terminate when the debt sacured by this Security Instrument is paid in full. L A T ¥l
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20, Foreclosurs MOduU‘N@;EEJﬂ@ LAI“&)(\G(I’:B!’MH, Leander may foreclose this

Security Inzirumont by judicint preceoding. Loander shall be entitlod w collect ndl expenaen incurrad in pursuinyg the remodies
provided in this Paragraph 20, including, but not limited to, ronsonabie attornoys’ fees and costs of title svidonce.

#1. Releass. Upon payment of all sumu secured by this Security Instrument, Lender ahail release this Security Instrument
without charge to Borrower. Barrowor shall pay any recordation costs.

28, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and egresments of each such rider shall be incorpornted into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)}

£} Condominium Rider ®¥ Adjustable Rate Rider [ "I Shared Appreciation Rider
({1 Planned Unit Development Rider [] ©ther{s) [specify!

BY SIGNING BELOW, Borrower accepta and agrees to the terms and covenants contained in this Security Instrument and
in any ridsy(s) executed by Borrower and recorded with it.

Witnesdses:

gxiéikuazo&¢¢_,éz ;OZL%%zom/f (Seal)

FLCRENCE T. MEEGAN -Borrawer

{Beal)
-Borrower

{Seal}
-Borrower

{Seal}

-Barrower

itipace Below Tuil Line For Acknowledgmenti

STATE OF TLLINQIS COOK County ss:
s , a Notary Pubiic in and for said county and state

l! oA E:'f //Z‘_ [;'
do hereby cerb(’yﬁ\t;;/ FLORENCE %, METRGAN @ e otz

, personally known

to me to be the same person(s) whose name(s) 15 subecribed to the forsgoing instrument, appeared before me this day in
perscn, and acknowledged that signed and delivered the saiiiistrument as free and voluntary
act, for the uses and purposes therein sat forth.
Given under my hand and official seal, this 24TH duy of JALI'UARY .
~ )
My commisaion expires: /- y 7

et A
. [ '

} LT Lpbeian s
% ' AT AR k2 i
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{Home Eqully Conversion Mortgage)
7462381

THIS ADJUSTABLE RATE RIDIR is made this 24TH  day of JANUARY , 1984  andis

incorporated inta and shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Security Deed
{"Security Inatrument”) of the satne date given by the undersigned ("Borrower™} to secure Borrower's Note (“Note™) to
WESTAMERICA MORTGAGE CQMPANY
{"Lender") of the same date and to secure the Loan Agreement of the same date and covering the property described in
the Security Instrument and located st
327 OAX MBADOW COURT, UNIT >~1, SCHAUMBURG, ILLINOIS ED193

[Property Addrass)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL CCVYENANTS. In aiddition to the covenants and agreements made in the Security Instrument,
Borrawer and Lender further covenant and agree as followa:

1. Under the Nate, the initial stated intereat rate of FIVE AND 120/1000
per centirin ( 5.1200 % per annum ("Initin! Interest Rate”) on the unpaid principal balance is subject
to change,us hereinafter described. When the interest rate changes, the new adjusted interest rate wili be
applied to *ie *ntal outstanding principal balance. An increase or dacrease in the interesat rate may result in a
change in the aricunt due to Lender at maturity.

Each adjustment ts thie interest rute will be based upon the weekly nverage vield on United States Treasury
Securities udjusted o a ¢vnstant maturity of one year ("Index”; the Index is published in the Federal Reasrve
Duiletin and made aveiialle by the United Statoa Treasury Department in Statistical Release H.15 (819). If
the Index i3 ne longer.s-atlable, Lender will be required to use any index prescribed by the Department of
Housing and Urban Developrisin:. Lender will notify Borrower in writing of any such substitute index (giving
all necessary information for Dorcower to obtain such index) and after the date of such notice the substitute
index will bo deemed to be the Index livreunder.

Lender will perform the calculations urider Paragraphs 4 or 5 to determine the new adjusted interest rate. The
amount of the new ndjusted interest ratz, /{any, will be based on the Borrowet’s election to have a cap on both

the annual pnd lifetime mate adjustmento_Gr'to have a maximum intarest rate only for the life of the loan.
[Check the appropriate box]

[} mmdmun interest rate for life of loan (Paragiavch 5 applies).

KX a cap on koth the annual and lifetime rate adjustme ate{Paragraph 4 appliea).

Annual and Lifetime Caps.

(a) The first sdjustment to thy interest rate (if any adjustment is riguired will be effective on the first day of

FEBRUARY , 1995 |, (which date will not be less than twelve (12) montha nor more than

eighteen (1 8) months from the date of cluging), and thereafter each »djustment to the interest rate will be
made effucive on that day of each succesding year {"Change Date”) uniil the loan is repaid in full.

The ament of the Index will be determined, using the most recently nvailable figure, thirty (30) days
betare th: CChange Data {"Curvent index").

ONE RND 600/1000 percentage paints { 1.60000 %; the "Margin') will be
addsd te the Current Index. The sum of the Margin plus the Current Index will bw ralizd the "Calculated
Interest Rate” for each Change Date.

The Calculaed Intorest Rate will be compared to the interest rate being earned immediaaly prior to the
current Change Date (such interest rate being called the "Existing Intereat Rate”). Then, the naw adjusted
interest rate, if any, will be determined as follows:

(i) If the Calculated Intereat Rate ia the same as the Existing Intereat Rate, the intorest rate will not
change.

(ii) If the difference between the Calculated Interest Rate and the Existing Interest Rate is lass than or
equal to two percentage points, the new adjusted intereat rate will be equal to the Calculated Interest Rate
{subject to the "5% Cap” provided for in Paragraph 4(e)).

(i) If the Calculated Intereat Rate oxceeds the Existing Interest Rate by more than twe percentage

points, the new adjuated interest rate will be equal to two percentage points higher than the Existing
Interest Rate (vubject to the 5% Cap).

(iv) If the Calculated Interest Rate is lens than the Existing Intorest Rate by more than two percentage

points, the new adjusted interest rate will be equal to two percentage peinta less than the Existing Interest
Rate {(subject to the 5% Cap.)
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(e)

4]

UNOEFICIAL. COPY

Nuotwithatanding enyth ng contained in thias Adjustable Rate Rider, in no event will any new adjusted

intereat rate bo mare than five percentage (5%) points higher or lower than the Initinl Interest Rata over
the term of the Secunty [natrument.

Any new adjusted rate will become effective on the Change Date and thereafter will be deemed to be the
Existing Interest Rate. The new Existing Interest Rate will remnin in effect until the next Change Date on
which the interest rate is adjuated.

6. Lifetirne Maximum Interest RHate.

(a)

)

(c)

(@)

6. (o)

{b)

(c)

The firat adjugtment to the interest rate (if any sdjuatment is required) will be effective on N/A s

N/R |, (which da%e will be the firs: day of the second full calendar month after closing), and thereafter
each agdjustment to the inerest rate will be made sffoctive on that day of each succeeding month ("Change
Date”) until the toan is repaid in full.

The amount of the Index will be determined, using the mast recently available figura, thirty (30) days
before the Change Date ("Current Index”).

N/A percontage points [ N/A 9% ths "Margin™) will be
addcd 1y the Currant [Index. The sum of the Margin plus the Current Index will be cnlled the "Calculated
Interest Rate™ for each Cha-ge Date.

The loascs o7 N/A % (the iifetime maximum intarest rate) or the Calculated [ntevest Rate will
be the ne'v a’p:sted mie. The new adjusted rate will become effective on the Change Dute and thereaflar
will bo deemai i+ be the Existing Intevest Rate. The new Existing Interest Rate will remain in effect until
the next Changea’s on wtich the interest rate is adjusted.

If the Existing Intwiest Rate changes on any Change Date, Lender will apply the new Existing Interest
Rate o the total outstardin)t »rincipal balance. At least twenty -five (25) daya before the accrued interest is
added to the mortgage balince, Lender will give Borrower writien notice ("Adjustment Notice™ of any
change in the Existing Inte+ey¢ Hite. Ench Adjustment Netice wil! set forth (i} the date the Adjustment
Notice 18 given, (i} the Charge Date, (iii) the new Existing Interest Rate as adjusted on the Change Date,
(iv) the Current lndex and the di'te 't was published, (v) the method of calculating the adjusted interest
rate, and (vi) any other information wiich may be required by law from time to time.

Borrawer agrees to pay the interest rete bu having it applied ta the outstanding principal balance
beginning twenty-five (25) dnys after Lende! has given the Adjustment Notice to Borrower. Borrower will
continue to pay the adjusted nterest rate amanpi-set forth in the Iast Adjustment Notice given by Lender
to Borrower until twonty-five (25} days after Lindar has given a further Adjustment Notice to Borrower.
MNotwithatanding anything o the contrary contdined. in thia Adjustable Rate Rider or the Security
Instrumont, Borrower will be relieved of any obligatizin o _say, and Lender will have forfeited ita right to
collect, any increase in the interest inciuding interest aided/to the principnl (cnused by the recalculation of
such amuunt under Paragrapghs 4 and 5) before twenty-five {26) days nfter Lender has given the applicable
Adjustment Motice to Borrower.

Notwitha:anding anything cor.tained in this Adjustable Rate Riltrt in the event that (i) the Existing
Interest Rate was reduced on 3 Change Date, and (ii) Lender faila< lo/rive the Adjustment Notice when
required, and (iii) Borrower, cunsequently, paid any interest in excess ri thes amount which would have
been set forth in such Adjustment Notice ("Excess Payments™), then Lendir must subtract from the unpaid
principal halance all Excess Payments, with interest thereon at a rate equal ty the sum of the Margin and
the Index on the Chunge Date when the Existing Interest Rate was so reduced irum the date each such
Excess Panyment was made by Eorrower thereby increasing the nvailable funds tnde’ the mcrtgage by the
Excess Payvment and the interes: thereon.

BY SIGNING BELOW, Borrower accepts and egrees to the terms and covenants contained in thia Adiustable Rate

Rider.

HE40 . 01/93

o B
E,ké éAﬁ.“éu_,s_)_l 222§€#5‘ﬁ . [Seall
LORENCE T. MEEGAN ‘Borrower

{Seal)
<Borrower

{Seal)
-Barroawer

{Seal}

-Borrower
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THIS CONDOMINIUM RIDER in made this 247H day of  JANUARY . 1994 , and is
incorporated into and shall Le deemed to Amend ond supplement the Mortgage, Dead of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Barrewer") to secure Borrower's Note ("Note”) to
WESTAMERICA MORTGAGE COMPANY
{"Lender”) of the same date and cuvering the property described in the Socurity Instrument and located at:

327 OAX MEADOW COURT, UNIT C-1, SCHAUMBURG, ILLINOIS 60193
{Property Addrags)

The Property Address includes a unit in, together with an individual interest in the common selements of, a
condominium project known as:
LEXINGTON GREEN IX

[Name of Condomimum Praject)
("Condominium Pruoject”). If the owners nmssociation or other entity which acts for the Condominium Preject ("Owners
Association") holda title to property fo* the benefit or use of its membera or shareholdars, the Property alse includes
Horrowser's interes« 1n the Owners Assxcintion and the uses, pruceeds and benefits of Borrower’s intoerest.

CONDOMINIU M F"OVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender (ur.b or covanant nnd agree as follows:

A. B0 long as the Ow/iar: Associntion maintains, with a generally aecveptad insurance carrier, a "master” or
"blanket” policy insuring ui! preperty subject to the condeminium documents, including all improvements now
existing or hereafter ereriec. on the Property, and such policy is satistactory ta Lender and provides insurance
coverage in ine arounts P the pericds, and againat the hazards Lender and the Secretary require, including
fire and other hazards included viithin the term "extended covernge,” and loss by flood, tu the extent required by
the Secretauy, then: (i) Lender wrivia the provision in Paragraph 2 of the Security Instrument for the pnyment of
the premium for hazard insurarice o7 the Properiy, and (ii) Borrower's obligation under Paragraph 3 of the
Security Inutrurient to maintain haiard insurance on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owrars’ Association palicy. Borrower shall give Lender prompt netice of any
lapse in required hazard insurnnce covoizgy, and of any loss occurmng from a hazard. In the event of n
distribution of hazard insurance proceeds in Yisvof restoration or repair following n loss to the Property, whether
to the condominium unit or <o the common eleai ants, any procesds payvable to Borrower are herveby assigned and
shall be paiil to Lender for application to the sums decured by this Security Inatrument, with any excess paid to
the entity legaily entitied theroto.

. Borrower promisea to pay Borrower's allocated share o7 ths common expenses or assessments and charges
imposed by the Owners Association, as provided in the condurinium documenta.

. If Borrower does not pay condominium dues and nssessmenis ‘whan due, then Lender may pay them. Any
amounts disbursed by Lender uncer this paragmph C shali become a-ditional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other teims of payment, theso amounts shall bear
interest from the date of disbursement at the Note rate and shall be peyrhle, with interest, upon notice from
Lender to Borrowar requesting puyment.

BY SIGNING BILOW, Borrower accepts and agrees to the terms and provisions (oniained in this Condominium

Rider.
f .
E :2 é A4 ¢4 € ,2 ZZL&Z; Qatl o {SEAL)
FLORENCE T. MEEGAN Borrower

_ (SEAL)

Borrower

{SEAL)

Borrowor

(SEAL}

Borrower




