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RECOXD AND RETURN TO:
WESTAMERICA MORTGAGE COMPANY
1 SOUTH 660 }GOWEST ROAD, STE 130

OAXBROOK TERRACE, ILLINOIS 60 s &
Thie instrument pmpar;d by: S 1 026 74

MORTGAGE)

Name: WESTAMERICA MOBTCUAGE €O 1?},\
Address: ONE SOUTH 660 MIDWES? ROADSN I o
OAKBROOK TERRACE, ILI.INGIS 60

|8pace Above Thia Unehcoordln. Datal

FHA Case No.
State of iliinols MORTGAGE 131:7462381-912/255

7462381
THIS MORTGAGE ("Security Instrument” or “Second Security Instrument” is given on JANUARY 24
1994 . The mortgagor is  FLORENCE T. MEEGAN . A WIDOW

&) 5/396938nW

whose address is 327 OAK MEADOW COURT, UNIT C-1

SCHAUMBURG, ILLIWQIZ 60193 ("Borrower"). Thias Sacurity Instrument is given to
the Secretary of Housing ru/-Urban Develoament, and whose addreas ia 461 Sevonth Street, S.W., Washington, DC 20410
("Lender") ar "Secretnary’}. Jior ower has ugreed to repay to Lender amounts which Lender in ohlignted to ndvanee, including
future advances, under the téries of n Hore Equity Conversion Lonn Agreement dated the same dnte as this Security
Instrument {"Loan Agreement”). Toe .igreemimt to repay is evidenced by Berrower's Note dated the same dnte ns this Security
Instrument ("Second Note™} This S¢eulity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Second
Note, with intorest, and a!l ruiowels. extensions and modifications, up to n maximum principal amount of
§ 127,500.00 . (b) the payrien’ of all other sums, with interest, ndvanced under Parngraph 5 to protect the
security of thi: Security Instrument or ather'vise due under the terms of this Security Instrument; and (¢} the performance of
Borrowers covenants and agreemenis under riis Security Instrument and the Note. The full debt, including sll amounts
described in (a), (b), and (c) above, if not paid eaclier. ia due and payable on SEPTEMBER 18 , 2061 | For this purpose,
Borrower does hereby mortgage, grant and canvey ta Lender, the following described property located  in
COOK County, Illinois:

PARCEL 1: UNIT 5588 RC1l ‘TOGETHER WITH 175 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN LEXINGTON GREEN II (CONDOMINIJM AS DELINEATED AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NUMBER 23/86.,582, AS AMENDED FRCM TIME TO TIME, IN
THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 MORTH, RANGE 10, EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: A PERPETUAL AND EXCLUSIVE
BEASEMENT IN AND TO GARAGE UNIT YUMBER G5588 RCI PGS DELINEATED AND DEFINED IN THE
DECLARATION OF CONDOMINIUM AFORSSAID, ALL IN COGF COUNTY, ILLINOIS.
PIN:07-24-302-016-1158

»  DREFT-01 RECORDING $
T#1111  TRAM 4362 0D2/01/%4 12301800
3047 3 w4 — 102875
COOK COUMTY RECORDER
which has the nddress of 327 OAK MEADOW COURT, UNIT C-1
[Streer)

SCHAUMBURG . ILLINOIS 60193
[Clty? Sitate] {Zip Code)

("Property Addresa");

TOGETHER WITH all the improvements now or hereafter erected on the property, and’ el easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fix.ur:s now or hereafter
a part of tho property. All replacements and ndditions shall also be covered by this Security Instrument. Ali o the {oregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuliy seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Froperty is only encumbered by a First Security Instrument given by Borrower and
datsd the same date as this Security Instrument ('First Security Instrument”). Borrower warrants and will defend generally
the title to the Property againut all claims and demands, aubject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principat of, and interest on,
the debt evidenced by the Second Nota.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and
hazard insurance premiums, and assessmen's in a timely manner, and shall provide evidence of payment to Lendor, unless
Lender pays property charges by withholding funds from monthly payments dus tc the Borrower or by charging such payments
%o a line of credit as provided tor in the Loan Agreement. Lender muy require Borrower to pay specified property charges
directly to the party owed payment even thouith Lender pays other property charges ns provided in this Paragraph.
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8. Fire, Flood and Other uN‘@E' E"I"@"IAJ&'QGIQ"R“¥ the Property, whether now in

axistonce or subsequently orocted, agninat nny hnzards, camunltion, and contingencies, incheding fire. This insurnnce shall bo
maintained in the amounts, to the uxtent and for the periods required by Lender. Barrower shall also insure all improvements on
the Property, whether now in existence or subsequently erocted, agninst loss by floods to the extent required by Lender. All
insurahnce shall be carried with compenies approved by Lender. The insurance policies and any renewals shall be held by Lender
and shall include loss payable clauses in faver of, and in a form acceptable to, Lender.

Ir the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss to
Borrowur and to Lender jointly. Insurance proceeds shall be applied to restorntion or repnir of the dnmaged Property, if the
restoration or repair is economically feasible and Lender’'s security is not lessened. If the restoration or repair is not economically
feasible or Lender's security would be lesasned, the insurance proceeds shall be npplied first to the reduction of nny indebtedneas
under the Second Note and this Security Instrument. Any exceas insurance proceeds over nn amount required to pay all
outstanding indebtedness under the Second Note and this Security Instrument shall be paid to the entity legnlly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and intevest of Borrower in and to insurance policies in farce shall pass to the purchaser.

4. Preservation and Maintenance of the Property, Leaseholdu. Borrower shall not commit waste or destroy, damage
or substantially change the Property or .allow the Property to deteriornte, reasonable wear and tenr excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. If this Security Instrument iz on a leasehold, Borrower shall comply
with the provisions of tho lease. If Borroner acquires fee title to the Property, the leasshold and fee title shall nat be mergsd
uniess Lender arree. ‘o | he merger in writing.

8. Charges to Barvo 2er and Protect:on of Lander’s Rights in the Property. Borrower shall pay all governmentai or
municipal charges, fines 4nd impositions that are not included in Paragraph 2. Borrower shall pay these obligations en time
directly to the entity whick’is cwed the payment. If fmilure to pay would adversely nffect Londer’s interest in the Property, upon
Lender's request Borrowe: skall promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly
discharge any lien which has priowty over this Security Instrument in the manner provided in Paragraph 12(0).

If Borrower fails to make these royments or the property charges required by Paragraph 2, or fails to perform any other
covenants and agreements containtd ip-th s Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s righta in the Property (suth ns a_rwceeding in bankruptey, for condemnation or to enforee lnws or regulations), then
Lender may do and pay whatever is nece(isa’y 2o protoct the value of the Property and Lender’s rights in the Property, including
payment of taxes, hazard insurance and othe: 1tems mentioned in Paragraph 2.

Any amounta disbursed by Lender under th's Purngraph shall become nn additional debt of Borrower ns provided for in the
Loan Agreement and shall be secured by this Security Instrument.

To protect Lender’s security in the Property, Landr shall advance und charge lo Borrower all amounts due to the Secretary
for the Mortgage Insurance Premuum as defined in thi Loarn Agreement as well ns nll sumas due to the loan servicer for servicing
activities as defined in the L.oan Agreement.

8. Inspection. Lender or its agent may vnter on, inapect-<r make appronisals of the Property in a reasonable manner and
st reasonable times provided that Lender sh:ll give the Borrc wer ctice prior to any inspectian or eppraisal specifying n purpose
for the inapection or uppraieal which must be rejated to Lenders’iiterest in the Property.

7. Condomnation. The procseds of any award or claim fur’ Zamages, direct or consequential, in connection with any
condemnation or other taking of any part of tae Property, or for consverarce in place of condemnation ahall be paid to Lendsr and
Borrower jointly. The proceeds shall be appliod first to the reducticn ufiany indsbtedness under the Second Note and this
Security Instrument. Any excess proceeds over an amount required to pry ¢4l outatanding indebtedness under the Second Note
and this Security Inatrument shall be paid to the antity legally entitled thoriilo.

B. Foes. Lender may collect fees nnd ciiarges authorized by the Secretsiry e the Home Egquity Conversion Mortgage
Insurance Progmm.

9. Grounds for Accaleration of Debt.

(a) Due and Payable. Lender may reqiire immediate payment in fuil of all sumeGecured by this Security Instrument if:
-(i) A Borrower dies and the Property is nat the principal residence of at least one surv.wins; Borrower; or
(ii) A Borrower conveys all of his or her title in the Proporty and no sther Borrower ctains title to the Property in fee
simple or retains a leasehold under a lease for less than ninety-nire years which i) renewable or a lense having a
remaining period of not less than 50 year: bayond the date of the 100th birthday of the youn; est Sorrower; or
(iii) The Property ceases to be the principil residence of a Borrower for reasons other than deaty giid the Property is not the
principal residence of at least one other Burrower; or
(iv) For a period of langer than twelve (12) consecutive months, a Borrower faily to oceupy the Proje-ty because of physical
or menta! illness and the Property is not tite principal residence of at lenst one other Borrower; or
{v) An ohligunton of the Borrower under thie Security Instriument is not performed.
"Principai residence” shail have the sume meaning as in the Loan Agreement.
(b) Notice ta Lender. Borrower shall notify Lender whenever any of the eventa listed in this Paragraph 9 occur.
(0) Notice to Borrower. Lender shall netify Borrower whenever the loan becomes due and payabie under this
Prragraph 8. Lender ahall not have the right to foreclose until Borrower has had thirty (30} days after notice to sither.
(i) Correct the matter which resulied in the Security Instrument coming due and payabls; or
{ii) Pay the balance in full; or
{1ii) Sell the Property for at least ninety-five percent {85%) of the appraised value and apply the net proceeds of the sale
toward the balancve; or
(iv) Provide the Lender with a deed in lieu of foreclosure.

10. No Deficienoy Judgments. Borrower shalt have no personal linbility for payment of the debt. Lender may enforco the
debt only through sale of the Pruperty. Londer shall not be permitted te obtain a deficiency judgment against Borrower if the
Property ia forectosed.

11, Roinstatement. Borrower has a right t) be reinstated if Lender hus required immediate payment in full. This right
applies even after foreclosure proceedingu are instituted. To reinstate this Security Instrument, Borrower shall correct the
conditior: which resulted in the requirement for immediate paynient in full. Foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly nssociated with the forecloaure proceeding shall be added to the principal balance. Upon
reinstatement by Borrower, this Security Instrurnent and the obligntions that it secures shall remain in effect as if Lender had
not required immedinte payment in full. However, Lender is not required to permit reinstaternent if: (i) Lender has accepted
reinstaternent after the commencement of freclosure proceedings within two (2) years iminediately preceding the
comnmencement of a current foreclosure proceeding, (i) reinstatermnent will preclude foreclosure on different grounds in the future,
or (iii) reinatatement will adversely affect the priarity of the mo e lien. -
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{n) Modifioation. If stafe [Aaw limils the second lien status ol this Becunsy Instrument as originally executed and

recorded, to a maximum amount of debt or o maximum number of years, or if state law otherwise prevents the Lender from
making Loan Advatnces secured by 1he first or second lien, Borrower agrees to execute any additional decuments required by the
Lender io extend the aecond lien status to an additional amount of debt and an ndditional number of years and to cause any
other liene other than the First Security Instrument to be removed or subordinated as provided in the Loan Agreament. If state
iaw does not permit extension of tha second lien status, whether or not due to any action of the Barrawer, then for purposes of
Paragraph 9 Borrower will be deemed to have failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programe. Borrower shall not participate in o real eatate tax deferral program, if any liens created by
the tax deferral are not subordinate to this Security Instrument.

(o) Prior Liens. Borrower shall promptly discharge sny lien which has priority over this Security Instrumsnt uniess
Borrower: (11) agrees in writing to the payment of the obligntion secured by the lien in & manner acreptable to Lender; (b}
contesta in jood faith the lien by, or defonds againat enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures [rom the holder of the lien
an agroement aatisfactory to Lender subordinating the lien to all nmounts secured by this Security Instrument. If Lender
determines ' hat any part of the Property ia subject to a lien which may attain priority over this Security Instrument, Lender may
give Burrawer a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within ten (3 0) days of the giving of notice.

13. Relationship to First Seocurity Instrument.

(a) Becond Security Instrument. [n order toc secure payments which the Secretary mey make to or on behalf of
Borrower pureuant * Syction 255(iX1XA: of the National Housing Act and the Loan Agreement, the Secretary has required
Borrower to grant this Seiond Security Instrument on the Property to the SBecretary.

(b) Relationship of rirst and #Hecond Sacurity Insiruments. Payments made by the Secrstary shall not be included
in the debt under ths Fireiliric secured by the First Security Instrument unless:

(i} The First Security Jast/vment is assigned to the Secretary; or

{ii) The Secretary accepts ieizabursement by the holder of the First Note {or all payments made by the Secretary.

If the circumatancos describedin ) ar (ii) occur, then all paymenta by the Secretary, including interesat on the payments but
excluding late charges paid by the Socr atary, shall be inciuded in the debt under the First Note.

{c) Effect on Borrower. Wheie thers is no assignment or reimbursement as described in (bXi) or (ii) and the Secretary
makes payments to Borrower, then Boirroiver ghall not:

(i) Be required to pay amounts owed urider the First Note, or pay any rents and revenues of the Property under Paragraph

19 to the holder af the First Note or a riceiver of the Property, until the Secretary haa required payment in fuli of all

cutstanding printipal and accrued interest und=r the Second Note held by the Secretary and secured by the Second Security

Inastrument; or

(it) Be obligated > pay interest or shaved appreciatiun under the First Note at any time, whether accrued befora or after the

paymenta by the 3ecretary, and whether or not nec7i =4 intereat has been included in the principal balence under the First

Note.

{d} No Duty of the SBecretary. The Secratary has no duty to the holder of the First Note to enferce covenants of the
Second Security Instrument or to take actions to preserve the vilie of the Property, even though the halder of the First Note
may bé unable to collect amounts owed under the Firat Nots becauce 4f restrictiona in this Paragraph 13.

(e} Restrictions >n Enforcemont. Notwithstanding unything @lis in this Security instrument, the Borrower shall not be
oblignted to comply with the covenants hereof, and Paragraph 16 'l have no force nnd effoct, whenever there is na
outatanding bulance under the Yecond Note.

14. Forbearance by Londer Not a Walver. Any forbearance by Lexder in exercising any right or remedy shall not be a
waiver of or preciude the exercise of ar y right or remedy.

15. Joint and Several Liability. Borrower may not assign any rights oir-obYgntions under this Security Instrument or
under the Second Note. Borrowar’a cavenants and agreements shali be joint and seve;ul.

18. Notices. Any nctice to Borrower provided for in this Security Instrument shiil be given by delivoring it or by mniling it
by fivat class mail unleas applicuble law requirea use of nnother methad. The notice nhatl "= Zirected to the Property Address or
any other nddress all Borrowers jointly designate. Any notice to Lender shall be given by firat elass mail to Lender’s address
atnted herein or any addresa Lender designntes by notice to Borrower. Any notice pruvided i in this Security Instrumsnt shall
be deemed to have been ziven to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability. This Security Instrument shall be governed by Fea=~i law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jastrument or the Second
Nota conflicts with applicable taw, such conflict shall not nffect other provisions of this Security Instruipait or the Second Note
which can be given effect without the conflicting provision. To this end the provisions of thia Security Insi=arient and the Second
Note are declared to be auvernble.

18, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

19. Assignment of Rents. Borrower unvonditionally nssigns and transfors to Lender all the rents and revenues of the
Property. Borrower authurizes Lender or Lender's agents to collect the rents and revenues and hereby directs ench tenant of the
Property to pay the rents to Lender or Lender's ngents. However, priov to Lender’a Notce to Borrower of Borrower’s breach of any
covenant or agreement ir: the Security Instrument, Barrower shall collect and receive all ronts and revenues of the Property as
trustes for the benefit of Lender and Borrower. This aasignment of rents constitutes an obsolute assignment and not an
assignment for additional security only.

If Lender gives notice of breanch to Borrower: (n) all renta received by Borrower shali be held by Borrower na trustee for
benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to coilect and
receive sli of the rents o the Pruperty; and {c¢) each renant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Barrawer haa not executed any prior essignment ol the rents and has not and will not perform any act that would prevent
Lender from exercising its righta under this Paragraph L9, except as provided in the First Security Instrument.

Lender shall not be veyuired to enter upan, take control of or maintain the Property before or after giving natice of breach to
Borrower. However, Lendur ar a judicially appointed receiver may do so at any time there is a breach. Any application of renta
ghall not cure or waive any default or invalidate any ather right or remedy of Lender. This assignment of rents of the Property
ahall terminate when the cebt secured by this Security Instrument is paid in full.
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20. Foreclesurs Proced M@cl; Fm*\@al Anl\t_‘\\n ‘Pgrn h 8, Lender may foreclose this
i Security Instrument by judicial proce to

eding. Lendet shall be entitled’ | expenses incurred in pursuing the remedies
provided in this Paragraph 20, includirg, but not limited to, reasonable attorneys’ fees and costs of title evidence.

#21. Raleawe. Upon payment of all sums secured by this Security Instrument, Lender shall releaso this Security
Instrument without charge to Borrewer. Berrower shall pay any recordation costa.

2. Waiver of Homestoad. Borrover weives all right of homestead exemption in the Property.

23, Riders to this Security Instrumen:. [f one or more riders are executed by Berrower and recorded together with
this Security Instrument, the covenants anc agreementa of each such rider shall be incorporatad inta and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.

[Check applicable box{(es}}
& Condominium Rider XX Adjustable Rate Rider [} Shared Appreciation Rider
{7} Planned Unit Dlevelopment Ridar [7] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ¢ nd agrees to the terma and covenants contained in this Security lnstrument and
in any rider(s) executed >y Borrower and recoried with it.

Witnesses:
L Q( -,;/’{pruu ¢ j /}ZAM A - (Seal)
FLORENCE T. MEEGAN -Borrower
o — (Seal)
-Borrower
(Senl)
-Borrawer
— (Seal)
-Borrower
[Space Belaw«¥.s Line For Acknowledgment)
STATE OF ILLINCIS ' K County wu " dotate
1, é 5 , & Notary Public in and for said county and s
do hamby’c% t.hat !‘l.rO ’5{"4/@“6}{ 2 Q’M{a Y
, personally known
to me ta be the same person(a) whose name{s) IS5 subscribed to the fo egoing instrument, appeared before me this day in
person, and acknowledged that & gned and delivered the ne i 1natrument as free and voluntary
act, for the uses and purposos therein set forth.
Given under my hand and official seal, this Z47TH day of JANTIARY , 1994

My commission expiree:

Notafy

Pubhc

T P

TOFEICIAL SEALY
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(Homa Equity Convarsion Mortgage)
7462381

THIS AN USTABLE RATE RIDER is made this 24TH day of JANUARY , 1994 , and is incorporated
inte and shali be deemed to ameni and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument” or "Second Security Inatrument”) of the same date given by the undersigned ("Borrower™) to securs
Borrower’s Second Nate {"Note”) o SECRETARY COF HOUSING AND IJRBAN DEVELOPMENT
("Lendder”) of the same date and to secure the Loan Agreement of the same date and covering the praperty described in
the Security Instrument and located at
327 OAK MEADOW COURT, UNIT 2-1, SCHAUMBURG, ILLINOIS 60193

iProperiy Addreas)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In sddition to the covenants and ngreements mnade in the Security [nstrument,
Borrower and Lender further covenant ind agree as follows:

1.  Under tha Note, the initial statad interest rateof FIVE AND 120/1000
per car’un 5.1200 @) per annum (“Initinl Interest Rate™) on the unpaid principai balance is subject
to change, as hereinafter desc-ibed. When the interest mte changes, the new sdjusted interest rate will be
applied to thas total outstanding principal balance. An increase ar decrense in the interest rate may result ina
change in thie 4r:ount due to Lender at maturity.

Each adjustment to the interest rate wifl be based upon the weekly avernge yield on United States Treasury
Securities adjusted *i s constart matarity of one year (“Index”; the Index ia published in the Federal Reserve
Bulletin and made available by the United States Treasury Department in Statistical Release H.15 (519)). If
the Index is no longes-availabls, Lender will be required to use uny index prescribed by the Department of
Housing and Urban Develosmi 1t Lender will notify Borrower in writing of any such substitute index (giving
all necessiry information for Rirrower to obtain such index) and after the date of such notice the substitute
index will be deemed to be the Ir drk hureunder.

Lender will perform the calculations 1/ndsr Paragraphs 4 or 5 %o determine the new adjusted interest rate. The
amount of the new adjusted interest race; ifany, will be based on the Barrower’s slection to have a eap on both
the annual and lifetime rate adjustments, <ic to have & maximum intereat rate only for the life of the loan.
[Check the appropriate box!

] maximum interest rate for life of loan (Parag:=ph S applies).
XX acap on beth the annunl and lifetime rate adjustmonts 'Paragraph 4 applies).
Annual and Lifetime Caps.

(a) ‘The first adjustment to the interest rate (if any adjustment is fequired) will be effective on the first day of

FEBRUARY , 1995 , (which date will nct be less thar/ twelve (12) months nor more than

eightesn (18) months from the date of cloging}, and thereafter ealo tjustment to the interest rate will be
made effective on that day of vach succeeding year ("Change Date”) uni’'thn loan ia vepaid in full.

The amount of the Indox will ba detsrmined, using tho most recently available figure, thirty {30) days
before the Change Date ("Current Index”).

ONE AND 600/1000 percentage points { 1.60000 %; thr "Margin"} will be
added to the Current Index. The sum of the Margin plue the Current Index will be¢ailed the "Calculated
Interest Rate” for each Change [Jute.

The Calculated Inierest Rate will be compared to the interest mte being earned immedintel, prior to the
current Change Date (such interest rate being called the "Existing Interest Rate"). Then, the new adjusted
interest rete, if any, wiil be determined as follaws:

(i} If the Calculated Intsrest Rate is the same as the Existing Interest Rate, the interest rate will nat
change.

(i1} If the differonce betweer. the Calculated Interest Rate and the Existing Interest Rate ia less than or
equal to twa percentage points, the new adjusted intereat rate will be equal to the Caleulated Intorest Rata
{subject tc- the "5% Cap” provided for in Paragraph 4{e)).

(iii) If the Caiculated Interent Rate exceeda the Existing Interest Rate by more than two pertentage
points, the new adjusted intervst rate will be equal to two percentage points higher than the Existing
Interest Rate (subject to the 5% Cap).

(iv) If the Calculated Interest Rate is less than the Existing Interest Rate by more thar two percentage
pointas, the new adjusted interest. rate will be squal to two percentage points less than the Existing Intereat
Rate (subject to the 5% Cap.)
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(o) NotwnthnumdUnN QﬂEﬂEVI gJAtLF me no event will any new adjusted

interest rate be more than Ave percentnge (6%) points higher or lower than the Initial Interest Rate over
the term of the Security Instrument.

Any new adjusted rate will become effective on the Change Date and thereafter will be deemed to be the
Existing Interest Rate. The new Existing Interest Rate will remain in effect until the next Chunge Date on
which the interest rate ia adjusted.

Lifatime Maximum Interest Rate.

(a) The first adjustment to the interest rate (if any adjustment ia requived) will be affective on N/A ,

N/A , (which date wiil be the first day of the second full enlendar month after closing), and thereafler
each adjustment ta the interest rate will be made etfective on thnt day of each succeeding month ("Change
Date”} until the ioan is regaid in full.

The amount of the Index will be determined, using the most recently available figure, thirty (30) daya
before the Change Date ("Current Index").

H/A percentage points N/A  %; the "Margin”) will be
addsd 1o the Current Inde:. The sum of the Margin plus the Current Index will be called the "Calculated
Inervac Rate” for each Change Date.

The lesssr Of N/A % (the lifetime maximum interest rute) or the Calculated Intersst Rato will
be the nev’ ad,usted rate. The new adjusted rate will become effective on the Change Date and thereafter
will be desme: ‘o be the Existing Interost Rate. The new Existing Interest Rate will remain in effect unti}
the next Change Ysacm on which the interest rate is adjusted.

If the Existing Inter st Rate changes on any Change Date, Lender will apply the new Existing Interest
Rate to the total cutstanuing principal balancs. At least twenty-five (25) days before the accrued interest is
added to the mortgage Luiuice, Lender will give Barrower written notice ("Adjustment Notice™) of any
change in the Existing [nteares’ note. Each Adjustment Notice will set forth (i) the date the Adjustment
Naotice iz given, {i)) the Charge Date, (iii) the new Existing Interost Rate as adjusted on the Change Date,
(iv) the Current Index and the dre 1t was published, (v) the method of calculating the adjusted interest
rate, and (vi) any other inforvaation which may be required by law from time to time.

Borrower agrees to pay the interest roie by having it applied to the outstanding principal balance
beginning twenty-five (125) ds ys after Lender haa given the Adiustment Notice to Borrower. Borrower will
continus to pay the adjusted interest rate am~un*-set forth in the last Adjustment Notice given by Lender

to Borrower until twenty-five {25) days aftsr Lend.r has given n further Adjustment Notice to Borrower.
Notwithstanding anything to the contrary conta'ned.in thia Adjustable Rate Rider or the Security
Instrumoent, Borrower will be relieved of any obligatira th pay, and Lender witl have forfeited its right to
collect, any increase in the interest including intereat addzd Lo the principal {caused by the recaleulaton of
such amount under Paragrapts 4 and 5) before twenty-five/. 23 days after Lender has given the applicable
Adjustmuant Notice to Borrower'.

Notwithstanding anything contained in this Adjustable Rate RiZe:in the event thut (i) the Existing
interest Rate was reduced on a Change Date, and (i) Lender failed to sive the Adjustment Notice when
required, and (iii} Barrowsr, cnnsequently, paid any interest in excess o” the amount which would have
been set Yorth in such Adjustmunt Notice {"Excess Payinents"), then Lender me:st subtract from the unpaid
principal balance all Excess Payments, with interest thereon at a rate equalitc the sum of the Margin and
the Index on the Change Date when the Existing Interest Rate was so reduced, (rou1 the date each such
Excesa Payment wns mado by Horrower thereby increasing the available funds under th= mortgage by the
Excess Payment and the interes: therean.

BY SIGNING BELOW, Bortower accepts and ngrees to the terms and covenants contained in thid Adinstable Rate

Rider,

HELS . 0193

%\MJMMH
FLORENCE T. MEEGAN -Borrower

[Seal}
-Borrower

{Seal]
-Barrawor

[Seal)
-Barrowor
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THIS CONDOMINIUM RIDER is made this 24TH day of JANUARY , 1994 , and is
incorporated inte and shall be desrred to amend and supplement the Morignge, Deed of Trust or Security Deed
{"Becurity Instrument”) of the same dote given by the undereigned ("Borrower”) to secure Borroewer’s Note ("Note”} to
SECRETARY OF HOUSING AND URBAN DEVELOBMENT

("Lender"} of the same date and coveri:iyg the property described in the Security Inastrument and located at:

327 OAK MEADOW COURT, UMNIT C-1, SCHAUMBURG, ILLINOIS 60193
!Property Addraas)

The Property Address includes a uaic in, together with an individunl interest in the common elements of, a
condominium project knawn as:
LEXINGTON GREEN 11X

{Name of Condaminium Project|
("Condominium Project”). If the vwners associntion or other entity which acts for the Condominium Project (‘Ownera
Association™) holds title to property for the benefit or use of its members or shareholders, the Proparty aiso includes
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interesat.

CONDOMINIJPZ COVENANTS. (n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende=Zaurther covenant nnd agree as follows:

A. 8o long as the Owiurs Associutionn maintains, with a generally accepted insurance carrier, a “master” or
“blanket” palicy insuring all property subject to the condominium documents, including all improvements now
existing or hereafter e1sctad on :he Property, and such policy is satisfactory to Lender and provides insurance
covernge in the amouniz, tor the periods, and ngainst tho hazards Lender and the Secretary requirs, including
fire and other hazards included 'vithin the term "extended covernge,” and loss by flood, to the extent required by
the Secretary, then: (i) Lender wrives the pravision in Paragraph 2 of the Security Instrument for the payment of
the premium for hazard insurnpce on'the Property, and (ii) Borrowers obligatinn under Parngraph 3 of the
Security Instrument to maintain hazard insurpnce on the Property is deemed satisfied to the extent that the
required coverage is provided by the O'mesre’ Association policy. Borrower shall give Lender prompt notice of any
“ipse in required hazard insurance covirase.and of any loss occurring from a hazard. In the event ol a
distribution of hazard insurance proceeds iri I/ of restorntion or repair following & losa to the Property, whether
to the condominjum unit or Lo the common slement~,_any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for applicution to the sun s se ured by this Security Instrument, with any excess paid to
the entity legaily entitled thereto.

B. Borrower promises to pay Horrowers allocated shars'of the common expenses or assessments and charges
imposed by the Owners Associatior, is provided in the condorminium documents.

C. If Borrower does not pay condoxinium dues and essessmen'sz when due, then Lender may pay them. Any
amounts disbursed by Londer undar this paragraph C shall become additional deht of Barrower secured by the
Security Instrument. Unless Borrower and Lender sgree to other torme/of payment, these amounts ahall bear
interest from the date of disburseinent at the Note rate and shall be‘piveble, with interest, upon notice from
Lender to Barrower requesting payinent,

BY SIGNING BELOW, Borrower acceota and agrees to the terms and provisions cusitained in this Condominium
Ruder.

Q{J;&./Lué.é—-n . 7)/4L_/§ s (SEAL)

FLORENCE T. MEE Barrawser

(SEAL)}

Borrower

(SEAL}

Borruwer

(SEAL)

Borrower
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