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THIS MORTGAGE ("Security Instrumer.{”} is given on JANUARY 18 1994 . The mortgagor is
LAWRENCE J CETRONE AND SUSAN [ CETRONE HIS WIFE
LEFT-0) FECORDING $37.50
Tellil TRAN 43470 52/01/9+ 12:07:00

FIES 2 oSt~ 1C129 1 %

-

("Borrower™). This Security lustrarasnt is given to
COBR COUMTY RECORDER

THE FIRST MORTGAGE CORPCRATION

. and whose

which is organized and existing under the laws o7 ILLINGIS
addresgis 19831 GOVERNORS HIGHWAY( FLOSSMOOR, ILLINOIS 60422
("Lender”). Borrower owes Lender the principal sum ol

ONE HUNDRED TWENTY ONE THQUSANL-AND 00/100
Doltars (U.S, $ 121,000.00 )

This debt is evidenced by Borrower's note dited the sain2 date as this Security [nstrument ("Note™), whth provides for monthly
payments, with the full debt, if not paid earlier, due and pryablc on FEBRUARY 1 2024 . This Security
Instrumemnt secures to Lender: (a) the repaymuent of the debt cvidenced by the Nole, with interest, and all renewals cxtmsium and
modifications of the Note; (b) the payment of al! other sums, wih iterest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the perfortnance of Borrower’s covinants and agreements under this Sceurity Instrument and the
Note. For this purpose, Botrower does heredy morigage, grant and coreey to Lender the following described propenty located in

County, [linuis:
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SEE ATTACHED LEGAL DESCRIPTION
TAX 1[.D.#09-29-208-038

§ [ Streed, Cay),

which has the addressof 1672 S COR2A STREET, DES PLAINES
60018 ("Property Address™),

h Illinois
1Zip Codel
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT ”“I"I IIII”"“IIIII II" "" ll"

- Forin 30° &4 9/90
q SR(IL) 212 Amended £/91

YMP MORYQGAGE FORMS - {313)207-4100 - 1'00%3!;?29{"
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: TOGETHER WITH all LJLTPNVQJ nn\Fnr LQ&[A‘L‘IHE IQPQJ m:M CHSCINCHLS, APPUICHRNCSS, aiid

fixtures now or hereafier a pant of the property. All replacements and additons shall also be covered by this Sccurity Insugument,
All of the foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the eaighl o morigage,
graiit and convey the Propenty and that the Fropenty is unencumbered, eacept for encumbrances of record. Borrower wirrants and
will defend generally the title to the Property against all claims and demands, subject 1o any eacumbrances of recurd,

THIS SECURITY INSTRUMENT combines uniformn covenants {or national use and non-aniform covenants with limied
variauons by jurisdiction 10 constitute n unifarm sceurily instrument covering real property.

UNIFORM COVIENANTS. Borrower and Lender covenang and agree as follows:

1. Payment of Principal and 1aterest; Prepayment and Late Charges. Borrower shall promptly  pay when duce the
principal of and interest on the debt evidenced by the Notwe and any prepayment and late charges due under the Nuote.

2. Funds for Taxes and Insurance.  Subject w0 applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are die under the Note, until the Nore is paid in full, a sum ("Funds™) for; (o) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Propeny: (b) yoarly lcaschold payrents
or ground rents on th: Property, if any; (c) vearly harard or propenty insurince premiums; () yearly flood insuriance preatioms, i
any; (c) yearly mortgage insurance pretniuins, if any; and (f) any sums payabie by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the paymeni of mortgage insurance premitms. These stems are called "Escrow Jtems”
Lender may, at any tme, collect and hold Funds in an amount ot to exceed the maximum amount a lemder Tor a federally related
morgage loan may require for Borrower's escrow dccowrtt under the federal Repl Estae Settlemnemt Procedures Act of 1974 ax
amended from time o time, 12 U.8.C. Section 2601 ¢! seq. ("RESPA™), unless another law that applies o the Funds sets a lesser
amount, If so, Lenosd may, at any lime, collect and bold Funds in an amount not to exceed the lesser amount. Lender may
cstirnate the amoeunt ¢¢ Fands due on the basis of current data and reasonable esumates of expenditures of future Escrow ltems ot
otherwise in accordance wi applicable law,

The Funds shall be he'd iy an instituticn whose deposits are insured by a federal ageney, instrumienttality, or catily (including
Lender, if Lender is sauch an/nstlitution) ot in any Federal Home Loan Bank. Lender shatl apply the Funds to pay the Escrow
Items. Lender may not charge Braorver for holding and applying the Funds, annually analyzing the excrow geeount, or venfying
the Escrow Items, unlcss Lender pays Borower interest on the Funds and applicable law permits Lender w0 make such a charge,
However, Lender may require Borr swer 13 pay a one-lime charge for an independent real estale tiax reporting service used by
Lender in connection with this loan, upicss applicable law provides otherwise. Unless an agreciment is made or applicable faw
requires interest o0 be paid, Lender shal-nof be reguired w pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, howcever, thae intescot shall be paid on the Funds, Lender shall give 10 Borrower, without charge, an
annual accounting cf the Funds, showing credits and debits to the Funds and the purpose for which cach debit w0 the Fumds was
made. The Funds an: pledged as ndditional securiiy 46y all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounits/poemitted to be held by applicable law, Lender shall accouni 1o Borrower {ur
the excess Funds in accordance with the requirement: of sgplicable law. If the amount of the Funds held by Lender at any ume is
not sufficient 1o pay the Escrow Items when due, Lendel inay so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Boarrower shall make up the deliciency in no more than twelve
maonthly payments, at Lender's sole discretion.

Upon paymenl in full of all sums securcd by this Security listument. Lender shall prompuly refumd to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lendcer, prior (o the acquisition or sale of the
Property, shall apply any Funds held by L:nder at the lime of acquisidon or sale as a credit against tie sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwireall payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note,cccond, 0 amounts payable under paragraph 2
third. to interest due: fourth, to principal dae; and last, 10 any late charges due un ler e Note.

4. Charges; Liens. Borrower shall pay all wxes, assessments, charges, fincs/and impositions autributable to the Propenty

which may attain priority over this Security Instrument, and leaschold payments or grovnd rents, if any. Borrower shall pay these A
obtligations in the manner provided in paragraph 2, or if not paid in that manner, Bormower shall pay them on ume directly o the —
persen Gwed payment. Borrower shall prompuly fumnish to Lender all notices of amouns o be paid under this paragraph. I l;_-:
Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments. ;3

Borrower shall promptly dischirge any lien which has priority aver this Security laswunicnt satess Borrower: (g) agrees in &)
writing to the payment of the obligation secured by the lien in a manner accepuble 1o Lender; (F) contests in good faith the lien :

by, or dcfends against enforcement of the lien in, legal proceedings which in the Lender’s opunos wsperale w prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory 1o Lender/svbordinating the lien wo
this Security Insgument. If Lender delerraines that any part of the Property is subject w0 a lien which may Gltain priority over tis
Security Instrument, Lender may give Bonower a notice identifying the licn. Borrower shall satsfy the fica Gritake one or mare
of the actions set forth above within 10 day:s of the giving of notice,
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8. Hazard or Property LJHNQLE. shul Q im meMusfiohaeX idting ol hereatter erected on the Property

insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including tloods or
flooding, for which Lender requires inswrance. This insurance shall be maintained in the amouns and for the penods that Lender
requires The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lemder may, at Lender's option, oblan
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

Aldl insurance policics and renewals saall be acceptible (0 Lender and shail inclode o standard mortgape clause. Lender shall
have the right to hold the policics and renewals. It Lender reguires, Bormowes shall prompily give w tender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurianee carrier wd Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied W restoralion or repaor ot the
Property damaged, if the restoraton or repair is ecconomically feasible and Lender™s security is oot fessencd, I the restoration or
repuir is ot cconpmically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 0 Borrower. It Borrower abandons the
Property, or does not answer within 30 cays a notice from Lender that the insurance carrier has offered 1o setde a claim, then
Lenider may colleet the insurance procecds. Lender may use the proceeds o repair or restore the Property or o pay sums secured
by this Security Instrument, whether or no . then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or posipone
the due date of the monthly paymenis referred to in paragraphs | and 2 or change the anount of the payments. I under paragraph
21 the Propenty is.ucquired by Lender, Borrower's right to any insurance policies and proceeds resutung from damage to the
Property prior I/ (e acquisition shall pass to Lender 1o the extent of the sums secured by this Sceurity nstrument immedintely
prior o the acquisitio’..

6. Occupancy, PPr se)vation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, csistilish, and usc the Property as Borrower's principal residence within sixty days alter ithe execution of
this Security Instrumentan< slall continue t occupy the Property as Borrower's principal residence tor i heast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist'which are beyond Borrower's conuol. Borrower shall not deswroy, damage ot impair the Propeny,
allow the Property to deteriome, or commit wasie on the Property. Borrower shall be in defauht if any forfeiture action or
proceeding, whether civil or criminal, is »:gun that in Lender's good faith judgment could resull in forfeiture of the Property or
otherwise materially impair the lien created Yy this Security Instrument or Lender’s security interest. Borrower may cure such a
defanlt and reinsiate, as provided in paresraph I8, by causing the aclion or procecding o be dismissed with a ruling that, in
Lander’s good faith determination, precluces forfeltre of the Borrower's interest in the Property or other material unpainuent of
the lien created by this Security Instrumen: or Lendar's security interest. Borrower shall also be i default if Borrower, during the
joan application process, gave materially filse or (ng curate information or statements to Lender (or faled to provide Lender with
any malerial inforination) in connection with the loan evidenced by the Note, including, but not limied 10, represenitions
concerning Borrower's occupancy of the Froperty as a piineipal residence. I this Security Instrument is oni a leaschold, Borrower
shell comply with all the provisions of the lease. If Borrdwer couires fee title to the Property, the leaschold and the fee utle shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. Hf Boriowcer fails w perform the covenants and agrecenents contained in
thiz Security Instrument, or there is a legil proceeding that may-significantly aifect Leader’s rights in the Propenty (such as a
proceeding in bankruptcy, probaie, for conilemnation or forfeiture or.fG saforee laws or regulations), then Lender may do and pay
for whalcver is necessary 0 protect the viluc of the Property and Leade’ ooights in the Propenty. Losder’s acuons may mclude
paying any sums securcd by a lien which has priorily over this Sccuity Instrument, appearing in court, paying rcasotable
aticrnieys' fees and entering on the Property w make repairs. Although Liader may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender uncer this paragraph 7 shall become adaitions debt of Borrower sccured by this Security
Instrument. Unless Rorrower and Lender agree 10 other erms ol payment, these zinounts shall bear interest from the date of
disbursement ai the Note rate and shall be payable, with interest, upon notice from Lenderio Borcower requesting paymend,

B. Mortgage insurance. If Lender required morigage insurance as a condition of mi'Eag the loan sceured by this Sccuritys
Instrument, Borrower shall pay the premiums required o mairiain the mortgage insurancesin eftfect. If, Tor any reason, lhﬁ
mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required
obtain coverage subsiantially equivaicnt 10 the mortgage insurance previously in effect, at a cost/subjsunually cquivalent w '3
cost 1w Borrower of the mortgage insurance previously in effect, from an alternate mortgage wsurcrapproved by Lender. |
subswuantia!!, equivalent mortgage insvrance coverage is not available, Borrower shall pay to Lender Zact month a sum couitl (s
one-twclfth of the yearly mortgage insuran:c premium being paid by Borrower when the insurance coverase lapsed or ceased
be in effect. Lender will accept, use and relain these payments as a loss reserve in liew of morgage wwurznce, Loss reseeve
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to mainiain mongage insurance in cffect, or o provide a luss reserve, until the requiremen for morgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. lender or its agent may make reasonable eatries upon and inspections ol the Property. Lender shall give
Borrower notice at the time of or prior to ar inspection specilying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, i cotnection with any
condemnation or other laking of any part of the Property, or for conveyance i licu of condemnativn, are hereby assigned and
shall be paid to Lender.

In the ovent of a wtal wking of the Propenty, the proceeds shall be applied w the sums scenred by this Sccarity bistrument,
whether ar not then duc, with any excess paid to Borrower. In the event o a partial aking of the Property in which the fair market
value of the Property immedintely before the wking is equal 1o or greater than the amount of the sums secured by this Sccunty
instrument immediately before the taking. unicss Borrower and Lender otherwise agree inowriting, the suns secured by dhis
Security Instrrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (&) the ot amount of
the sums sccured immediacly before the tiking, divided by (b} the fair mmarket value of the Property unmediately before the
taking. Any balance shall be paid to Borow ir. In the event of a partial taking of the Propenty in which the Tair market value of the
Property immediately before the wking is less than the amount of the sums secured immedialely befure the aking, aniess
Borrower and Lender otherwise agree in wnting or unless appticable law otherwise provides, the proceeds shall be applicd w e
sums secured by this Sccurity Instrument whther or not the sums are then duce.

If the Propeny. s sbandoned by Borrower, or if, after notice by Leader o Borrower thit the condemnor offers to make an
awnsd or settle a claivi For damages, Borrow 2r faits 10 respond o Lender within 30 days after the diate the notice is given, Lender
is authorized 10 collest snd apply the procee ds, at its option, either W restoration oF sepair of the Property or o the sums seeared
by this 3ecurity Instrum»n’, v-hether or not then due,

Unless Lender and Becrov/er otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly paymns refecred W in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released: '¢o-bearance By Lender Not a Walver, Extension of the eme For payment or sioditication
of amortizatioa of the sums securcd by this Security Instrument granted by Lender o any suceessor in mterest of Bosrower shall
nol gperate to release the lability ©f ane original Borrower or Borrower’s suvcessors ininterest. Lender shall not be required w
commence proceedings against any succyasar in interest or refuse o extend time for paymeat or otherwise modity amortizadion of

in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of ur preclude the exercise ol any
right or remedy.

12, Successors and Assigns Beund; Joint und Severad Liability; Co-signers, The  covenants  and  agreements al this
Sccurity Instrument shall bind and benefit tie sucCessors and assigns of Lender wd Borrower, subgect w the provisions ol
paragraph 17, Borrower's covenants and np reements-srall be joint and several. Any Borrower who co-signs ins Seounty
Instrument but docs not execute the Note: (i) is co-sign ng this Sccurity Instrument only to mortgage, prant and convey that
Borrower's interest in the Property under the s of this Stcunty Instrument; (b) is not personally obligated o pay the suins
securcd by this Sceurity Instrument: and (c) azrees that Lendesantany other Borrower may agree to exicnd, modify, forbear or
makc any accommodations with regard o the txrms of this Security [ostrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccurcd >y this Security Instrviment is subject W a law which sels maxirmum loan charges,
and that law is finally interpreted so that the interest or other foan chargds rotlected or to he collected in connection with the loun
exceed the permitied limits, then: (a) any such loan charge shall be reduces vy the amoumt necessary to reduce the cliarge w e
permitted limit; and (b} any sums already collected from Borrower which cxcsded permitted limits will be retunded to Borrower,
Lender may choose to make this refund by reducing the principal owed undes e Note ar by making o direet payment o
Borrower. If a refund reduces principal, the 1educton will be veated ax a panial propayment withont any prepayment chige
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shaltior given by delivening it or by mailing o
by first class mail unless applicable law requises use of another method. The natice shiail bo directed 1o the Property Address or
any other adid-2:ss Borrower designates by notice 1o Lender. Any notice w0 Lender shall be given by First class mail w0 Leader’s
addree- sated herein ar any other address Lender designaics by notice w0 Borrower. Any novice provided foc in this Secunty
instrument shall be deemed o huve been given 10 Borrower or Lender when given as provided in thivgaragraph.

15, Governing Law; Severability. This Sccurity Instument shall be governed by tedeal Liw and the law ol the
jurisdiction in which the Property is located. In the event thar any provision or clause of tus Sevunyy bestument or the Now
conflicts with appiicable law, such conflict shall not affect other provisions ot this Security Instrument v¢ Vie Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and . Note are declared o
be severable.
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: 16. Borvower'i Cupy. LJ'M .QDEVEULQJAALHHQQMI ol lhi Secunty Instruiment.

17. Transfer of the Property or a Beneficial Interest in Borvower.,  [! all or any part ol the Property or any interest in itis
sold or transferred (or if a beneficin! interest in Borrower is sold or transferred and Borrower s not a natural person) without
Lender's prior written consent. Lender may, at its option, require immediate payment in fufl of all sums sceured by this Sccunty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibued by federal taw ax of the dawe of dus
Security Insrument.

If Lender cxerc ses this opuon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sceurity
Instrument. 1f Borrower fails w0 pay these sums prior o the expiration of this period, Lender may inveke any remedies permied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s. Right to Reinstate, I Bormower mects certain conditions, Borrower shall have the right w have
enforcement of this. Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinsiternent) before sale of the Property pursuant 1 any power of sade contained in this Sceurity
Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Bomower: (g pays Lender all
sums which then would be due under this Security [nstrument and the Note as if no aceeleration had oceurred: (b) cures any
default of any other covenanis or agreements; (©) pays all expenses incurred in entorcing this Security Instrument, including, but
not limilad to. reasanable attomey s® fees; and (d) akes such action as Lender may rcasonably require 1o assure that the lien of this
Security Instrumeni, Lender’s rights in the Propenty and Borrower's obligauen w pay the sums sccured by this Scecurity
Instrument shall continue unchanged. Upon reinstatement by Bostower, this Security instrument and the obhigations secured
hercby shall remain fully effective as if no acceeleration had occurred. However, this right to reinstate shall not apply in the case of
acccleration under paragraph 17,

19. Sale of Notz; Change of Loan Servicer, The Note or a parial interest in the Now (ogether with this Scecurity
Instrument) may be sold one or more times without prior notice w0 Bomower. A sude may result in a change in the enuty (known
as the "Loan Serviia”) that collects monthly payments due under the Note and this Secunty Instrument. There also may be one or
more changes of tha/coan Servicer unrclated (o a sale of the Note. It there is a change of the Loan Servicer, Bormower will be
given wrilten notice r1 the change in accordance with paragraph 14 above and applicable law. The notce will sate e name and
address of the new Leoan Servicer and the address to which payments should be made. The notwe will also contain any other
information requireci by-zp .iicable law,

20. Hazardous Subzarced. Bermower shall not cause ur permit the presence, use, disposad, storage, o release ol any
Huazardous Substances on or i _he Property. Borrower shail not do, nor atlow anyoene clse o do, anything atlecting the Propenty
that is in violation of any Ervirciaanntal Law. The preceding two sentences shatl not apply (o the presence, gse, or storage on the
Property of small qaantitics of Hrzerdous Substances that are generally recognized w be appropriate o normul residential uses
and to maintenance uf the Property.

Borrower shall prompdy give Lender written notice of any investigadon, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privae.panty involving the Propeny and any Hazardous Substance or Environmental Law
of which Borrower has actunl knowledge: 37 Borrower learns, or is notificd by any govemmental or regulinory aathority, that any
removal or other remediation of any Hazardope Substance affecting the Property 13 necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous.Sebstances” are those substances defined as toxic or hazardous substances by
Environmental Law and ihe following substances: gasoling, kerusene, other flammable or toxic petroleam products, toxe
pesticides and herbicides, volattic solvents, materialy 'coawining asbestos or formaldehyde, and radwactive matenals. As used in
this paragraph 20, "Snvironmental Law" means federe! liws and laws of the jurisdicuon where the Property is located that relae
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender Curther covenant aind agrec as tollows:

21. Acceleration; Remedies. Lender shatl give notice to B8irnower prior to acceleration following RBorrower’s breach of
any covenant or agreement in this Sccurity Instrument (So2 not prior to acceleration under parugraph 17 unfess
appiicable law proyvides otherwise). The notice shall specify: (a) te S«fault; (b) the action required to cure the default: (0)
a date, not less than 30 days from the date the notice is given 10 Boiriwer, by which the defuult muast be cured: and (d)
that fallure to cure the default on or before the date specified in the Gofice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and zz.e of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert/ in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forectosuce, 10 the default is not cured on or befure the
date specified in the notice, Lender, at its option, muay require immediate paznint in full of il sums secured by this
Security Instrument without further demand and may foreclose this Security Instrawent by judicinl proceeding. Lender
shall be entitled to :;ollect all expenses incurred in pursuing the remedies provided ip/ais paragraph 21, including, but not
limited tp, reasonable attorneys’ fees and costs of title evidence.

22. Rekease.  Upon payment of all sums securcd by this Security [nstrument, Lender siall eelease this Security Instrument
without charge o Borrower. Bortower shall pay any recordation costs.

23. Waiver of Homestead. Bormywer waives all right of homestead exemption w the Property.
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24. Riders to this Secyrity Instrtumest. If onc or more riders are executed by Borrower and recorded wgether with this
Security Instrement, the covenants and agreements of cach such rider shall be wncorporated into and shall amend and supplement
the covenanis and 74reemenis of this Secunty Instrument as if the rider{s) were a part ol this Sceurny Instrument,

[Check applicabl: Lov.(es)]
[ ] Condominium Rider (77 14 Family Rider

[X] Adjustable aw Rides _
(1 Graduated Prymznt Rider [:} Planned Unit Development Rider {1 Biweekly Payment Rider
{"_1 Balloon Rider L] Rawe linprovement Rider [ _1 Second Home Rider

3 v.A. Rider E e S ron Ripiw

BY SIGNING BELOW, Borrower acer s and agrees 1o the terms #nd covenants contained in this S\.uurity Instrument and in
any rider(s) executed by Borrower and reconied wvith L /‘J
Witmesses: k . ) 7.

Feldl 2o Lol ( { ﬁ YR (Sead)

’,

[ -LAWRENCE J CE TRONE -Hoerrowes

]}ﬁ/tx}’a_ﬁk '\L CC{LC) L (Seal)

USAN D CETRONE -Borrower

(Scal)

Horrowes

(Seal) o

-Borrower

(J,Q@ k- Cnunty ss:

STATE OF ILLINOIS,

I, THE UNDERSIGNED . & Nowry Public in ango: cuid county and state do fwereby certify tha

LAWRENCE J CETRONE AND SUSAN D CETRCNE HIS WIFE
. personally known to me o/ be die same personis) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowleducdithat The X
signed and delivered the said instrument s TEEIR free and valuntary act, for the uses ang pugrs therein set forth,
Given under my hand and official seal, this  18TH da;,u[ JANUARY \ / 1994
z ) jt_ . < \/I} W K/L//J

._‘___A__"._.‘t - S

My Commission Expires:
Nonary Public 7
‘A"‘AAAA.‘ A A A
This Instrument was prepared by: < OBF;AS;: ‘ SQSEQL N :
< Nolary Public, State of {11in i » Formaonia 9/90
D
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"LOT 34 AND I4% SOUTH 1,2 OF LOYT 35 1N BLOCK 1 IN

UNOFFIGIAL €COPY

e Y < -

DIEFENDORF’S "ADZITION TO RIVERVIEW, DBEING A SUBDIVISION OF
THE EAST 1/2 CI' THE NORTHEAST 1/4 CF THE NORTHEAST 1/4 OF
SECTION 29, TOWISHTIP 41 NORTH, RANGE 12, LEABT OF Tk THIRD
PRINCIPEAI, MERIDIALN, . (EXCEPTING PHAT PARY OF SAIDR LOT 34
LYING SOUTH OF A SWRAIGHT LINL DRAWN IFROM THE SOUDTHEANST
CCRNER OF SAID LOT 34-T0 A POINT ON THE WEST LINE OIf SAID
LOT 34, 3.0 FEET NORTH £F THE SOUTHUWESYT CORNER TIHERLEOLN) IN
COOK COUNTY, ILLINOIS
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ADJUSTABLE RATE RIDER

{3 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  18TH day of JANUARY .

S4 , and is incorporated into and shall be deemed 0 ammend and supplement the Mortgage, Deed of Trust or

~ Security Deed (the "Security Instrument™) of the same datc given by the undersigned (the "Borrower”) w sccure
m Borrower's Adjustable Rate Note (the "Note™) to

THE FIRST MORTGAGE CORPORATION, {the "Lender™) of

the same daie and covering the property described in the Security Instument and located at:
1672 ‘'S CORA STREET DES PLAINES, 1L 60018

[Propeny Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BNRROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
ZNIDY THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CUPTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONNAL COVENANTS, In additon to the covenants and agreements made in the Security [nstrument,
Barrower and L~adsr further covenan:. and agree as foliows:
A. ADJUSTABLE QA TE AND MONTHLY PAYMENT CHANGES

The Note proviges fci.an initial interest rate of  5.75 %. The Note provides for changes in the
adjustabie interest rate ard t'ie menthly paymenis, as follows: . ¢

b
ST
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES o A

(A) Change Dates first day of

The interest rate [ will pay may change on the i ity gy 'FEBRUARY 18T . 19 97
and on that day every 36th month (hereafter. Each date on which my interest rale could change is called o "Change
Date.”

{B) The Index

Beginning with the first Change Dale, miv/inderest rate will be based on an [mdex. The "Index” is the weekly average
yield on United Siates Treasury securities adjusted to a constart maturity ol 3 years, as maxde available by the Federal
Reserve Board. The most recent [ncex figure avai'able as of the date 45 days before each Change Date is calied the
"Current Index."

If the Index is no longer available, the Note HOlder. will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choicz,

' (C) Calkculation of Changes
Before cach Change Date, the Note Holder will caleulate my” oow interest rate by adding
TwWO AND THREE QUARTERS percentage poini(s) { 2.75 %) w the Current Index.

The Note Holder will then round the: result of this addition to the nearesvane-cighth of one percentage point (0.125%).
Subject 1w the limits siated in Section 4(D) below, this rounded amount will 'he my pew interest rasc until the next Chasige
Date

'i'hc Note Holder will then determine the amount of the monthly pavinont that wouold be sufficient w repay the

ungid principal that 1 am expected 10 owe at the Change Date in full on (he Matnrity Dawe at my new interest rate in . o
substantially cqual payments. The result of this calculation will be the new emount of my monthly payment. =

{D) Limits on Intercst Rate Changes "5

Ihe interest rate | am required 1o pay ot the first Change Date will not be greater tan 7275 s
% orlessthan 3,75 %. Thercafter, my interest rate will nevir be increased or decreased un :’.
any single Change Date by more than two perceniage points (2.0%) from the rate of inteicsi } neve been paying for the ws
preceding 36 months. My interest rate will never be greater than  11.75 %, which is called the
"Maximum Raw."

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my tew monthly payment
beginning on the first monthly payment date afier the Change Date until Jrc amount of my monthly payment changes
again.
(F) Notice of Changes

The Note Holder will deliver or mail 10 m< a notice of any changes in my adjustable inlerest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law W be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice,
B. FIXED INTEREST RATE OPTION

The Note provides for the Barrower’s option to convert from an adjustable interest rate with interest rate [imits o
fixed intcrest rate, as follows:
S. FIXED INTEREST RATE OPTION

{A) Option to Coavert ta Fixed Rate

1 have a Conversion Option that | can exercise unless 1 wn in defauh or dus Secuon S(A) will not permit me W do
so. The "Conversion Oplion” is my opton W convert the interest ratc | am required to pay by this Nole from an
adjustable rale with interest rate limits o the fixed rale calculaled under Section 5(B) below.

The conversion can only Lake place on the first or second Change Date. Each Chanige Date on which my inlerest rate

MULTIS VATE AQJUSTABLE RATEF RIDER - ARM PLAN 830 - Single Family - Fannis Mas Unlfotm Instrumant Form 2115 IZ}BT
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can coavert from an adjusmbic nde  a fixed rte plso is called the "Conversion Date.” 1 can convert my interest rate
only on one of these two Conversivn Dates.

If 7 wunt o exercise the Conversion Option, | must {irst meel certain conditions. Those conditions are that: (1) § must
sive the Note Holder notice that [ want w do se; (i) on the Conversion Dale. | must not be wn default under the Nowe or
the Security Instrument; (iii} by 2 daie specified by the Note Holder, 1 must pay the Nae Holkder o conversion fee of US,
s 250.00 v and {iv) [ must sign and give the Note Holder any documents the Note
Holder requires to cffect the conversion.

(8) Cakulation of Fixed Rate

My ncw, fixed intercst rate will be equal w the Federal National Mortgage Associntion’s regquired net ywld as ol a
date and timne of day specifiad by the Note Holder for (i) if the original werin of this Note is greater than 15 years, 10-yewr
fixed rate morgages coverad by applicable 60-day mandatory delivery commiunents, plus five-cighths of one pereentage
point (0.625%), rounded te the naarest one-cighth of one perventage point (0.Y25%), or (i) i the oniginal wrm of this
Noie is 13 years or less, 15-year fixed ralc moctgages covered by applicable 60-day mandatory dehivery commiunents,
plus five-eizhths of one percentag: point (0.625%), rounded to the nearest one-cighth of one perventage paint (0.135%).
If this required net yield cannot be determined because the applicable commitnents are not avaitahle, the Now Holder
will determine my interest rate by using comparable information. My new rate caleulated uoder iy Section SiB) will not
be greater Lhan the Maximum Rate staled in Section 4(D) above.

{CY v Payment Amount and Effective Date

If 1 ctoose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would b si.fficient to repay the unpaid principal 1 am expected 10 owe on the Coaversion Date i tull on the
Maturity Date atiay new fixed interest rate in substantinlly equal payments The resubt of this calcuiation will be the new
amount of my muatiay payment. Beginning with my first monthly payment afwr the Conversion Date, t will pay the
new amount as my wontily payme it antil the Maturity Date.

C. TRANSFER OF TH?. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exe.nises the Conversion Optior under the conditions stated in Scction B of this Adjustable Rite
Rider, Uniform Covenant 17 of e Security Instrument is amended to read as fotlows:

Transfer of the Property ar a Tweneficial Interest in Borrower. I all or any part of the Property of any interestn
it is sold or transfessed (or if u bedeficin interest in Borrower is sold or ransterred and Borrower s nod g natural person
without Lender’'s prior written consarit, Lander may, at its opton, require immediate payment in full of all sums secured
by this Security Insttument. However-this option shall not be exercised by Lender il exercise 5 prohibited by federal
law as of the date of this Security Instrureir:, Lender also shall not exercise this option if: (1) Borrower causes to b
submitted to lender information required by Londer o evaluate the intended transferee as if & new loan were being made
to the transferec; and (b) Lender reasonably actermines that Lender's security will nut be impaired by the loan
assumption and that the risk of a breach of any couvenane or agreement in this Sceurity Insuvument is aceepuable w
Lender.

To the cxient permitted by applizable law, Lender miay charge a reasonable fee as a condition W Lender’s consent 4o
the loan assumpiion. Lender also may require the wansferer'to sign an assumption agreement that is acceptable o Lender
and that obligates the transferee w0 keep all the promiscs hd agreements made in the Note and in this Sccurity
Instrument. Borrower will continue 0 be obligated under the Mo's and this Security Instruiment unless Lender releases
Bormrower in writing.

If Lender exercises the option o require immediate paywent ip-full, Lender shall give Burmower notce of
acceleration, The rotice shall provide a period of not tess than 30 days fram the date the notice is delivered ar maled
within which Borrower must pay all sums secured by this Security Instamiont, [f Borrower Calls to pay these suins prior
to the expiration of this period, Lender may invoke any remedies permiticd iy this Sceurity Instrament withoul turnther
notice or demand on Borrower,

2. I Bormower exercises the Cenversion Option under the conditions statée an/Section B ol this Adjustable Rate
Rider, the amendment o Uniform Covenant 17 of the Secunity Instrument contiine(t in Section C | abouve shall then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Secunty Inscument shall instead be tn etect, as
followy:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ol &:< Flgnernty or any teruest in
is is sold or wransferred (or if a beneficiat interest in Borrower is sold or wransferred and Borrow:e s not a natural person)
without Lender’s prior written consen:, Leader may, at its option, require immediate payment ir’ fadof all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if cxercise isspranibited by fedesal
law as of the dare of this Security Instrament

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periend
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrement If Borrower fails to pay these sums prior o the expiration of this pericd, Lender may invoke
any remedies permitted by this Securnty Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider. -..‘

i

/- C’ o
k/":////'O?'/)“u’m/ ,& o (Scal) MW \' .th‘lt\;/}\(-\./ (Seal)

,(AHRENCE J csmon “Borrower  SUSAN D csmonz Morower

{Scal) (Seal)

- Borrower - Horrower
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