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MORTGAGE

THIS MORTGAZE ("Security Instrument”) is given on Devember
The mortgagoris  MICHAEL E. BURNS
A BACHILOR

c 7

-
—

-

("Borrower"), This Security Instrument is given to
FIRSTAR HOME MORTGAGE CORPORATION
which is organized and existing under tho iows o' THE STATE OF WISCONSIN . and whose address is
809 SOUTH 60TH STREET STE 210
WEST ALLIS, W1 £3214
One Hundred Fifty Seven Thousand Flve Hwilr:d and no/100
Dollars (U.S. §  157,500.00 ). Thisdebt is evidenced by Borrower's note dated the sane date as this Security
Instrument ("Note™), which provides for monthly pavinems, with the full debt, if not paid earlier, duc and payable on
January 1 2024 . This ‘Secerisv Instrument secures o Lender: (i) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extznsions and modifications of the Note; (b) the payrent of all other
sums, wit interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (<) the performance of
Botrower's covenants and agreements under this Security Instrumcnbapd the Note.  For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property Incaied in COOK

3 Y

i

H

{("Lender™). Borrower owes Lender the principal sum of

3

County, Hlinois:

LOT 37 IN PARK HILL SUBDIVISION UNIT NO.2, BEING A SUBDIVIA100 OF THE SOUTHEAST
1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINC{PAL
MERIDIAN, IN COOK COUNTY, ILLINOLS.
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SAS - A DIVISION OF INTERCOUNTY

TAX KEY NUMBER: 27-15-403-013

which has the aidress of 15641 S. PEACHTREE DRIVE ORLAND PARK

[Hitreet} {City})

Ilinols Pﬂ;‘é}m ¢ Propeny Address*):

ILLINOLS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 W/9%) (page 1 of b pages)
- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Yorm 3014 4/
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prriods that Lender requires, The insurince carrier providing the insurance shall be chosen by Borrower subject to Lender's

approval which shall not be unreasonably withheld. [f Barrower fails 1o maintain coverage described above, Lender may, at

Lender’s uption, obtain coverage to pretect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shadl be acceptable to Lender and shall include a standard mongage clause.  Lendes
shall have the right ty hold the policies and renewals.  If Lender requires, Borrower shall prompily give to Lender afl receipts
of paid premiums and renewal notices. Inthe ¢vent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. 1 ender mav make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwiie agree in writing, insurance proceeds shall be applied to restoration or repar of
tite Propenty damaged, if the restoration o repair is economicadly Teasible and Lender's security is not Jessened.  If the
restoration or repair is not econemically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or resrore
the Prorcuy or to pav sums secured by this Security Instrument, whether or not then due,  The 30-day period will begin wien
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dar” of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1§
under paragraph 21 ‘i, Property is acquired by Lender, Berrower's right to any insurance policies and proveeds esulting
from damage to the Properiy prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
instrument immediately prieg ta the acquisition.

6. Occupancy, Preser»tion, Maintenance and  Protection of the Property; Borrower's Loan  Application;
Leascholds. Borrower shall oceuny, establish, and use the Propenty as Borrower's principal residence within sixty days after
the exccution of this Security Irstricient and shall continue to occupy the Property as Borrower's principal residence for a¢
least one year after the date of [eccupancy, unless Lender otherwise agrees in writing, which consen shall ool e
unreasonably withheld, or unless extenuaring circumstances ¢xist which are beyom Borrower's control.  Borrower shall not
destroy, damage or imgair the Property, allew 2ae Pronenty to deteriorate, or commit waste on the Property.  Borrowet shall
be in default it any forfziture action or proceeding,~whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or ctherwise materially impair ke lien created by this Seeurity Instrument or
Lender’s security imerest.  Borrower may cure such d defauht and reinstate, as provided in paragraph 18, by causing the achion
or proceeding (o be dismissed with a nihng that, in Lensen's good faith determination, precludes forfeiturs of the Borrower™s
interest in the Property or other material impairment “ar<oe lien created by this Secunity Instrument or Lender's security
interest.  Borrower shal! also be in default if Borrower, dvring the loan application process, pave malerially false or
inaccyrate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan cvidenced by the Note, including, but not limitea i, representations concerning Borrower's occupancy of the
Pruperty as a principal residence. If this Security Instrument ts on-a/ieaschold, Borrower shall comply with ail the provisions
of the Icase. 11 Borrower acquires fee title to the Property, the leasehul 2id the fee tide shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property, [If Borrowe: fails (o perform the covenants and agreemun(s
conlained in this Security Instrument, or there is a legal proceeding thar may-signiticantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture o to enforce Jaws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propery zad Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority ovei thiz Security Instrument, appearing
in court, paying reasonable attosneys’ fees and entering on the Property to make repairs. _<Ahthough Lender may take action
under this paragraph 7, Lender does not have to do so.

Ary amoums disbursed by Lender under chis paragraph 7 shall become additional deot of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts skatl tear interest from the
date of dishursement a: the Nowe rate and shall be payable, with interest, upon notice from Lender s 2orrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the doan) secured by this
Security Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in eitess, W, for any
reason, the morigage insurance coverage requived by Lender lapses or ceases to be in effect, Borrower shall pay the
piemiums required to oblain coverage substanuially equivalent to the mortgage insurance previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previousiy in effect, from an abiernaie morgage
insurer approved by Lender. 1T substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal o one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect.  Lender will accept, use and retain these payments as 8 loss reserve in lieu
of mortgage insurance.  Loss reserve payments may no longer be required, at the option of Lender, if morgage insurance
coverage (1n the amount and for the period that Lender requires) provided by an insurer approved by Lemder again becomes
available and is obtained. 3orrower shali pay the premiums required to mainiain mongage insurance in eftect, or to provide a
loss teserve, untif the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lander o applicable law.

9. Inspectlon. Lender or its agent may make reasonable cnirics upon and inspections of the Property.  Lender shalj
give Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

»
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appliceble law may specify for reinstaement) before sale of the Property pursuam to any power ol sie comtained in this
Security Instrument: or (b) entry of a jud zment enforcing this Security Instrument,  These conditions are that Borrawer: ()

pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b cures any default of anv other covenants or agreements: (¢} pays ail expenses incurred in enforcing this Security

Instrument, including, bwt rot limited w1, reasonable attorneys; fecs; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lendes's vights in ilie Propetty and Borrower's obligation to pay the

sums secured by this Security Instiument shall continue uneh: A4 o Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations secured herchy shall remain fully effective as Jf ro acceleration hud occurred.  However, this
right 10 reinstate shall not apply in the case of acceleration undde piagtaph 17, . -

(9. Sale of Note; Change of Loan Servicer. The Note or a pamin twerest in the Note {together with this Security
Instrument) may be sold one or more times without prior ndlide fy Berrower,. A sole, may result in @ change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Sectrity Instrumens.  There also
may be one ar mois changes of the Loan Seivicer unrelated to a sale of the Note, I there 1s a change of the Loan Servicer,
Borcower will be given written notice of the change in accordance with paragraph 14 above and applicable law.  The notice
will state the name and address of the new Loan Servicer and the address to which paymenis should be made.  The notice will
dlso contain any other information requindd by applicable law.

0. Hazardors. Substances. Borrower shali not cause or permit the presence. use, disposad, storage, or refease of any
Hazardous Substarices.n or in the Propenty. Borrower shall not do, nor ailow anyont else to de, aavthing affecting the
Property that is in violaion of any Environmemal Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Property o€ small quantities of Hazardous Substances that are generally recognized ) be appropriate W pornl
residential uses and to raircenance of the Propenty.

Borrower shall promptly “eive Lender written notice of any investigation, c¢laim, demand, lawsuit or uther aetion by any
governmmental or regulatory agedcv<or private party involving the Property and any Hazardous Substance or Envirommenial
Law of which Borrower has ctual knowledge. If Borrower learis, or is ntified by an governmental or regulatory
authority, that any removal or odr temediation of any Hazardous Substance aifecting the Property is necessary, Borrowey
shail promptly take all necessary remedicl a2tisns in accordance with Environmental Law,

As used in this paragraph 20, "Harzarcous. Substances” are those substances defined as toxic or hazardous substanees by
Environmental !« and the following substinces. gasoline, kerosene, other flammuble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvemts, miatzrials containing asbestos or formaldehyde, and radioactive materials.  As
used in this paragraph 20, "Environmental Law ™ means isderal laws and Laws of the jurisdiction where the Propenty is located
that refate to heahth, safely or envirossmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give  nolice to Borrower prior to uccelerntion following Borrower's
breach of any covenant or egreement in this Security-Irsirument (but not prier to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shm! srecily: (0) the default (b} the action required to cure the
default; (c) a date, wol less than 30 days from the dute the awtlce is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defainlt on or before the dute apzeified in the notice may result in aceeleration of
the sums secured by this Security Instrument, foreclosure by judiciut proceeding and sale of the Property.  'The notice
shall further inform Borrower of the righ! to reinstate after mcceierntlon-and the right o assert {n the foreclosure
proceeding the nonsexistence of a default vr any other defense of Bor'nwir. to ncceleration and foreclosure. If the
default s not cured on or before the date specified in the notice, Lender utit: option may require lmnediste paynient
in Tull of all sums secured by this Security Instrument without fusther dimurd and may foreclose this Security
Instrument hy Judicial proceeding. Lender shall be entitled to collect all expensescinenrred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable nttorneys’ fees aud vosts of title evidence,

22. Relense. Upon payment of al suins secured by this Securily Instrument, Lender shall refease this Security
Instrumeny without charge fo Borrower.  Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waiv:s all right of homestead exemption in the Property.

-
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{} Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is e this 7th day of December , 19 93 ,and is
incorporated inte and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (¢the "Security Instru-
ment™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjusiable Rate Noie {the "Note™ 1o

FIRSTAR HOME MORTGAGE CORPOKHATION {the "Lender”y
f the same date and covering the property described in the Security Instrument and located at:

U

D 15841 S. PEACHTREE DRIVE ORLAND PARK, Il 60482
(k—"; {Propuerty Addrees)

7 THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
O AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
{‘r\] INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE B0OR-

- ROWER MUST PAY.
V!
ADDITIONAL COVENANTS. In addition to the covenarts and agreements made in the Security [nstrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an iaitiz! interest rate of 6.825 % . The Note provides for changes in the imerest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may chatige on the first day of January . 1989 . and un that day
every 12th month thereafter. Each date o' svhich my interest rate could change is called a "Change Dae”™,

(B) The Index

Beginning with the firsi Change Date, ny; inerest rate will be based on an Index.  The “Index™ is the weekly average yield on
United States Treasury securities adjusted to a conaswont maturity of 1 year, as made availabie by the Federal Reserve Board,  The
most recent Index figure available as of the date 45 (lays before each Change Date is called the "Current Index”

1f the index is no longer availatle, the Note Hold=r/will choose a new index which is based upon comparable information.  The
Note Holder will give me notice of this choice.

{C) Calen'Luon of Chenges
Ref, ¢ each Change Dale, the Note Holder wall calcutale my nev: interest rate by adding Two and 75/100
percentage points {2,753 ) to the Current Index.  The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point £5,.125%).  Subject to the Himits stated in Section 4(I)) below,
this rounded amount will be my new interest rate unt'! the next Change st

The Mote Holder witl then determine the amount of the moathly paymerc2iat would be sufficient to repay the unpaid principal
that I am expecied 10 owe at the Change Date in tull on the maturity date &¢ niy new interest rate in substantially cqual paymeats.
The result of this calculation will be the new amount of my monthly payment.

)

el

(D) Limits on Interest Rate Changes o

The Interest Rate [ am required 1o pay at the first Change Date will not be greaterfoi 9.825 % ar less than EE
3.825 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more (E

than two percentage points (2.0%) from the vate of interest T have been paying for the piecsiing twelve months. My interest raie I &
will never be greater than 12.825 %. L

(E; Effcctive Date of Changes
My new interest rate will become effective on cach Change Date. [ will pay the amoum of niy ncw monthly paymen begin-
ning on the first monthly payment date after the Chang: Date unii! the amount of my monthly payment ¢hangss again,

(F) Notice of Changes

The Note Holder will delivar or mail to me a not.ce of any changes in my interest rate and the amount <f my._monthly payment
before the effective date of any change. The notice will include information required by law 0 be given to me and! ofs0 the title and
telephone number of a person wha will answer any question | may have regarding this notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secuiity Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Horrower. If all or any part of the Pruperty or any interest in it is sold
or transferted (or if a beneficial interest in Botrower is sold or transferred and Borrower is not a natural person) without Lender’'s
prior written consent, Lender may, at ils oplion, require immediaie payment in full of all sums sceured by this Security lnstrument,
However. this option shall not be exercised by Lencer if exercise is prohibited by federal law as of the date of this Security Instru-
ment. Lender alye cliatl not exercise this eption if: 1a) Burrower causes to be submitted to Lender information required by Lender 1o
cvaluate tC antended transferee as if 4 new loan were leing made to the transterce; and (b) Lender reasonably determines that
Lender’s security will not be impaited by the loan assurngtion and that the risk ol a breach of any covenam or agrecment in this Secu-
rity Instrument it acceptable to Lender.

To the extent permitied by applicabie law, Lerder tiay charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee o sign an assumption agreement that is acceptabie to Lender and that abligues
the ransferee to keep all the promises and agreements made in the Note and in this Security Instrument.  Borrower wili continue to
B obligated under the Note and this Security Instrument uniess Lender releases Borrower in writing.

MULTISTATE ADMUISTABLE RATE RIDER - ARM 8-2 - Single Family - Fannie Mae /Freddie Mac Unitorm instrurmect Form 3111 3/85
J11LFAM (08/337) FITELH Page 1 of 2
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if Lender exercises the option to require immediale payment in full, Lender shall give Borrower notice of acceieration.  The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrurnent.

If Borrower fails to pay these sums prior (o the expiraiion of this period, Lender may
invoke any remedies permivted by this Security Instrument without further notice or demand an Borrower.

BY SIGNING BELOW, Bosrower accepts and agrees to the terms and covenanis contained in this Adjustable Rate Rider.

\ /,’%wé-a/q._, <7 i Vel 7/
7 MICHAEL E. BUANS

{Seal)

Borrower

{Scaly

Borrower

(Seal)

-Borrower

(Seal)

SOt Ot

rZ6e20Tb

WA A ST

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Fanily -1'annie Mae /Freddie Mac Uniform instrument
21111.FR (D8/32) FITECH

Form 3117 3/85
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