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THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 60422 .

{Space Above This Line For Recording Datal
FHA Case No.

MORTGAGE 131:7491806:703

THIS MORTGAGE ("Security Instrurnent™) is given cn JAKUARY 17th 1994 The Mortgagor is

TR
%«m A HENRY DiVORCED AND NOT SINCE REMARRIED AND GEORGIA A OAVIS A SPINSTER
. C A

[
. e . (N, . DEPT-01 RECORDING $31.50
("Borrowes”). This Security Insinunent is given to THILTL TRAN 4267 02/01/94 12:13:00 |

33126 -t —YGRFTE2

THE FIRST MORTGAGE CORPGRATINN PR CUUNTY RECORDER

which is organized and existing under the baws of ILLINQIS , and whose

addressis 19831 GOVERNORS HIGHWAY, FLJISSMOOR. ILLINOIS 60422
("Lender™). Borrower owes Lender the principal sum of
SIXTY ONE THOUSAND ONE HUNGRED SEVIMTY THREE AND 00/100

Dollars (U.S. $61173.00

This detn is evidenced by Borrower’s note datzd the san« date as this Security Instrument ("Note™), which provides for momhly
payments, with the full debt, if not paid earlicr, due and pavabic on FEBRUARY 1st 2024 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt ¢ ridenced by the Nolg, with interest, and all rencwals, cxt.cnsions and
modifications; (b) the payment of all other sums, with interest, ad vanced under paragraph 6 to protect the security of this Security
Instrument: and (c) the performance of Borrower's covenants and egresments under this Security Instrumcent and the Note. For

this purpose. Borrower does hereby mortgage, grant and convey I -'.ender the following described property located n
COOK County, 1llincis:

LOT 32 IN LE ROSE CALUMET HIGHLANDS SUBDIVISION OF 7MAT PART OF THE EAST 1/2
OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF 5=CTION 30, TOWNSHIP
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIMN, LYING SOUTH OF THE
SOUTHERLY LIKE OF THE RIGHT OF WAY OF THE BLUE ISLAND RAY(LSQAD, IN COOK
COUNTY, ILLINOIS. TAX I.D.4025-30-424-014

=
£
=]
=
&
=
=
-=
=

which has the addressof 12651 S PAGE STREET, CALUMET PARK, [Street, Cityl,
1llinois 60643 {Zip Code]("Property Address*),
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TOOETHER WITH all tho Improvementy now or hereafter emciad on tho property, nnd all caxomonty, righiy, appuitesances,
rontd, royaltos, mineral, oll and gas rights and profity, water righte and sieck and ol Hxtures now o fisealies o part of the
property. All roplacements and sdditions shall tlso bo covered by this Security Instruinent. All of the foregoing is refesmed o in
this Security Insrument as the ' ‘Property.”’

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbesed, except for encumbrances of recard. Borrower warrants and
wiil defend generally the Litle o the Property aga nist all claims and demands, subject to any encumbrances of record,

1. Pay=eant of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debe evidenced by the Nob: and Iate charges due under the Note.

2. Moathly Paymenis of Taxes, Insurance and Other Charges. Bormrower shall include in coch monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
asscssments kevied or to be levied against the Property, (b) leasehold payments or ground rents on the Propeny, and (¢) premiums
for insurance required by paragraph 4,

Each monthly installiment for items (a), (b), and (c) shall equal one-twelfih of the annual amounts, as rcasonably estimated
by Lender, plus an 7unount sufTicient to maintain an additional balance of not more than ane-sixth of the estimated amounts, The
full annuai amoun: foveach item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shelt b2ld the amounts collectid in trust w pay items (a), (b), and (c) before they become delinquent.

If a1 any time the tote] of the payments held by Lender for ilems (a), (b), and (c), together with the future monthly payments
for such items payable w Lensor prior to the due dates of such items, exceeds by maore than one-sixth the estimated amount of
payments required (o pay such-itzins when due, and if paymenis on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimatel payment: or credit the excess over one-sixth of the estimated paymenis 10 subscquent
peymenis by Borrower, at the optior--otf Barrower. If the total of the payiments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, thea Sorruwer shall pay o Lender any amount necessary o make up the deficiency on or
before the dale the item becomes due.

As used in this Szcurity Instrument, "Seqrotary™ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must [ s mortgage insurance premium o the Secretary (or any year in which such
premium would have been required if the Lender ot -held the Security Instrument), cach monthly payment shall also include
cither: (i} an instaliment of the annual morngage insurmcs’ piemium 1o be paid by Lender 1 the Sccretary, or (ii) 8 monthly charge
instead of a mortgage insurance premium if this Security [nstrument is held by the Secrctary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficien: 1o accumulate the full annual mongage insurance premiom with
Lender onc month prior o the date the full annual morigag® insurance premium is due to the Secretary, or if this Security
Instrumeat is held by the Secretary, each monthly charge shall b2 iy an amount equal 1o one-twelfth of one-hall percent of the
outstanding principal balance duc on the Note.

If Borrower tenders to Lender the full payment of all sums secured Yy is Security Instrument, Borrower’s account shall be
credited with the balunce remaining for all instaltrents for items (a), (b}, and /c)-and any mortgage insurance premiunt installment
that Lender has not become: obligated o pay t© tie Secretary, and Lender shall promptly refund any excess funds o Borower.
Immediately prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all instaliments for items (a), (b), and {c).

3. Application of Payments. Ali payments under paragraphs 1 and 2 shall be appiierl by'tender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or o the ‘monthly charge by the Secretary
instead of the monthly morigagr ‘surance premiury;

Second, to any taaes, supecial assessments, leaschold payments or ground rents, and fire, flocd ani other hazard insurance
premiums, as required;

Third, to intcrest due utider the Note;

Fourth, to amortization of the principal of the Note;

Fifih, w late charges due under the Note.
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4. Fire, Floud. and Other Hazard Insurance, Borrower shall lasure all amprovements on the Property, whether now in
oxistence or subsoguently crected, against any hazards, casualiies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payabie clauses in favor of, and in a form acceptabie o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not made
prompily by Bosrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly w0 Lender, insieal of to Borrower and o Lenuder joindy. All or any part of the insurance procecds may be applicd by
Lender, at its option, cither (a) to the reduction of the indebicdness under the Note and this Security [nstrument, first w any
delinquent amounts: applicd in the ordes in paragraph 3, and then o prepayment of principal, or (b) to the restoralion or repair of
the damaged Propeny. Any application uf the proceeds to the principal shall not extend or postpone the due date of the monthiy
payments which an: referred to in paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds over an
amount required 10 pay all outsitanding indebtedness under the Note and this Security Instrument shall be paid to the eatity legally
entitied thereto,

In the event 0f foreciosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebiedncss, all righe, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

£. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy. (est blish, und use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument an< s all continue to occupy the Property as Borrower's principal residence (or at least onc year after the
date of occupancy. unless ¢ Secretary detcrmines this requirement will cause unduc hardstiip for Borrower, or unless
extcnuating circumsiances exict ‘~tvch are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Bormower shall not rorumit 'wasie or destroy, damage or substantially change the Property or nllow the Propernty Lo
deteriorate, reasornable wear and tear ~nceptad. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasgnnble attion o protect and preserve such vacant or abandoned Property. Borrower shall alse
be in default if Borrower, during the loar g . plication process, gave materially false or inaccurate information or suatements (o
Lender (or failed o provide Lender with any meicrial information) in connection with the loan evidenced by the Nolte, including,
but not limited 1o, representations concern:ng Boriower's occupancy of the Property as a principal residence. If this Security
Instrument is on a kaschold, Borrower stall coriply with the provisions of the lease, If Borrower acquires fec tite to the
Property, the kaschold and fee title shell not be meygod-anless Lender agrees 0 the merger in writing.

6. Charges to Borrower and Protection of Lendes” i Rights in the Property . Borrower shall pay all govemmental ar
municipal charges, fines and impositions that are not inclurcd ‘n paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payinent 1If fallure 1 pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall prompily fuimish to Lender receints videncing these payments.

If Borrower fails to make these piymerdts or the payments requied by paragraph 2, or fails o perform any other covenants
and agreemenis contained in this Security Instnument, or there is a legal piocceding that may significantly affect Lender's rights in
the Progerty (such as n proceeding in bankrupicy, for condemnation or & ¢ iforce laws or regulnlions), then Lender may do and
pay whalcver is necesuary to protect the value of the Property and Lender s righicuin the Property, inciuding payment of taxes,
hazard ingurance ard other items mentioncd in paragraph 2.

Anv unounts disbursed by Lender unde this paragraph shall become an additicnw! debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, atnc Jote rate, and at the option of Leader,
shall be immediately due and payable.

7. Cocudemnation. The proceeds of any award or claim for damages, direct or conscqueriad, in conneclion with any
condemnaiion or other waking of any part of the Property, or for conveyance in place of condemu atior), are hereby assigned and
shall be paid w0 Lender to the extent of the ful wmount of the indebtedness that remains unpaid undor 2 Note and this Security
Insguiment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and bhis Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then w prepayment of principal. Any application
of the proceeds 1o the principal shall not exw:ndd or postpene the due date of the monthly payments, whici: vre referred to in
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paragraph 2, or change the smount of such paymenis. Any excess proceeds over an amount required 10 pay all vusianding
indebiedness under the Note ai-d this Security | nstrument shall be paid to the entity legally entitied thercwo.

8, Fees. lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secrclary in the case of payment defaults,
require immedinte payment ir. full of 2} sums secured by this Security lnstument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior Lo or
on the due date of the next monthly payment, or
(ii) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permited by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in s trust owning ali or part of the Property. is sold or otherwise
transferred (other than by devise or Jescent) by the Borrower, and
(ii) The f':opcny is not occupied by the purchaser or grantec as his or her principal residence, or the purcha.scr ar
grantie Gocs 90 occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Serct»ry.

{c) No Waiver. ' ¢jcumstances occur that would permit Lender to require immediate payment in [ull, but Lender does
not require such payman's, Lender does not waive its rights with respect 10 subsequent cvenis,

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit Lender’s
rights in the case of paym<n( defaulis to require immediate payment in full and foreclose il not paid. This Security
Instrument does not authorize acccisration or foreclosure if not permitted by regulations of the Secrctary.

(e) Mortgage Not Insured. Borrower agwees that should this Security Insgprument and the Note sccured thereby not be
cligible for insurance under the Natior al Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 2, iequire immediate payment in full of all sums secured by this Security
Instument. A written statement of any auZizaized agent of the Scecretury dated subscquent to 60 days from the date
hereof, declining o insure this Security fnsburieit and the Note secured thereby, shall be deemed conclusive proafl of
such incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s fatlure 1o remit a riongage insurance premium to the Scoretary.

10. Reinstatement. Borrower has a right to be reinsinted, if Lerder has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Secrrity Instrument. This right applics even afier foreclosure
proceedings are instituied. To reinstaie the Security Instrument, Borrowes shall tender in a lump sum all amounts required 10 bring
Borrower's account current including. to the exwert they are obligations 0f Rorrower under this Security Instrumeut, forectosuse
costs and reasonable and custamary attormneys’ fees and expenses properly sssociated with the foreclosure proceeding, Upon
reinstatement by Bomower, this Security Instrument and the obligations What it sezutes shall remain in effect as if Lender had not
required immediate payment in full. However, lender is not required o permic _reinsiatement if: (i) Lender has accepted
reinswatement afier the commencement of foreclosure proceedings within two year's fpmediately preceding the commencement of
a current foreclosure procecding, (i) reinstatement will preclude foreclosure of ifferent grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrumoent

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the iime ol payment or modification
of amortization of the sums secured by this Security Insrument granted by Lender 1o any successorin interest of Borrower shall
not operale W release the liability of the original Borrawer or Borrowes's successor in interest. _end>r shall not be required o
commence proceedings against any successor in interest or refuse o extend time for payment or othsrwise modify amortizaton of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower Or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precliae the exercise of any
right or remedy.
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12. Successors and Assigns Bound; Joint and Severa! Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenaits and agreements shall be joint and several. Any Borrower who co-signs this Sccurily
Instrument but does not execute the Not:: (a) is co-signing this Security Instrument only to mortgag:, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withou that Borrower’s conscenl

1M Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designazes by notice o Lender. Any notice o Lender shall be given by first class mail to Lender's
address stated herein or any address Lende- designates by notice to Borrower. Any notice provided for in this Security Instrument
shail be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabitity. Thais Security Instrument shall be governed by federnl law and the law of the
jurisdiction in which the Property is locatid. in the cvent that any provision or clause of this Security Instrument or the Note
conflicss with applicable law, such conflict shall not affect other provisions of this Security Instrumer or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be scverable.

15, Borrower’s Zony. Borrowser shall be given one conformed copy of this Security Instrument.

16. Ausignment of ¥.:at1. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Bommower authmios iender or Linder’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lenucr or Lencler's agents. However, prior to Lendes's notice to Borrower of Borrower's breach of
any covenant or agreement in the sHecurity Instrument, Borrower shall collect and receive all rents and revenuces of the Property as
rustee for the benefit of Lender and Sorrower. This assignment of reats constitules un absolule assigument and nol an assignment
for additional secyrity only.

if Lender gives notice of breach 10 ‘dorrevver: (a) all rents received by Borrower shall be held by Borrower as trustee for
pencfit of Lenider only, to be applied o the sums securcd by the Security instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (i) cac’ winant of the Property shall pay all rents due and unpaid to Lender or Lender’s
agent on Lender’s written demand 1o the tenant

Borrower has not cxocuicd any prior assignnvent o1 the renis and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter up in, take control of Or Fwinlain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recziver may do so atl any lime there is a breach. Any application of rents
shall not zure or waive any default or invalilate any other right ot seredy of Lender, "Lhis assignment of renis of the Property
shaii terminate when the debt secured by the Security Instrument is paid ird £l

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aid agre2.as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in tull “nder paragraph 9, Lender may foreclose
this Security Instrument by judicial procerding. Lender shall be entitled to colk<. all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable at?orrcys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shill release this Securily [nstrument
without charge o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrowaer waives all right of homestead exemption in the Property.
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20. Riders to th’s Security Instrument. If one or move riders are executed by Borrower and recorded together with this
Security Instrumerit, \=< covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

{Check applicable box{e))
Condominium Riar [] Graduated Payment Rides {1 Other [specity)

{_I Planned Unit Deveiorinont Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower avcrpt: und agrees to the terras contgined in this Security Instrument and in any rider(s)
executed by Borrower and recorded with il

Witnesses: 4 1%/5 47’ ZQZ{;«/ (Scal)

ARTHUR MM%A HENRY 7 orrower
A
o A //cf PR (Seal)

\1EDRG DAVIS -Bosrower
@ A D
(Seal) _ . L (Seal)
-Borrowat -Borrower
STATE OF ILLINOIS, Connty ss:
L THE UNDERSIGNED , a Nolary Public in and fr saad county and state do hereby certify that
Odbny ag
. A RY DIVORCED AND NOT SINCE REMARRIED AND GEOKGIA A DAVIS A SPINSTER
f‘? e b ’ . personally known 1o me (0.2t same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T hey
signed and delivered the said insttument as muptr free and voluntary act, for the uses and jpwrposes therein set forth.
Given under my hand and official this 177H day of JAN RY )f‘ i~ s g {,. v 1994 .
%505 ' s
My Commission Expircs: Spo:.-,zn e W’“Nwog / (o e C fJ -
Pladss ] nrl g ‘o N ry l‘b ic c
7V ¥ aﬁw DN T-
S i ., =
This Instrument was prupared by: Doz, LS
q -4R{IL} 21D T
JILL MORAN
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