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" THIS MORTOAQE ls mado this ' - 20th -t - dayof “ore 7o January 1004 ... . - .batwonn tm Monaunon — RS
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Whareas, Barrowsr is Indamo‘d to Lender In the principsl sum of U.G. §
avidenced by Boirowes’s note datsa January 28, 1004 and oxtensions and renewals therso! (h
providing 1ar monthly instaliments of principal and interest, with the balancs of indetbiadness, I not vooner paid, dus and paysbis an:
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: To Seouré ta'tandoer the repaymont of the Indobl-dmn ovidencad by the: Mo!o. with interest moroom the payment of all ather suma,’ h ]
with Inlerect thouon. advancad In accordance herewlth to protect the security of this Mortgage; and the performance of tho cavenanis and 't
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Together with all the Improvements now or hureafter ofmod on e prapernty, snd-all easom i, rights, appurtenannos and rents, ali 0f s
which shall be deemed 1o be and remaln a past of the property’ coveied by this Morigage; and 4ll ri the fowaolng, looothor wnh ulo I
. property (or the loasehold estate if this Mongnoo is on a'leanshold) are horeinatter reforred (o as the "PYo ety 11 DICT 0L i @il a8 o bhiani
aouown covenants that Borrower la lawfully seized of the estate harelly conveved and has the right to intrtgags, grnm and oonvey the
Proporty ‘and that the Property 13 tinencumbered, excsgt lor encumbranogs of record,” Barrower covenants that o ‘rawor warrants and wilj % to
defend Generally the title to the Property against ail clalms and demands, eubjoct 10 sncumbrances of record, ¥ W& 1L Ui Jhus !t f it agten
UNIFOAM COVENANTS. Borrower and undu covenant and agres &s foliaws: AR Y ot R ey
1. Payment of Prinolpat and interest; Prepaymaent and Lite Charges. Bomrownr shall promptly pay when due the pv’nc’)ll of and lmorm w o
on the d-bt avidanced by the Note and any prepayyrient, Inte chirges and ather charges due under the Note, i iiic 150 1 02 swsinusty o
2. Funda’'tar Taxes and Insuzance. " Subject to applicable iaw or' a written walvar by Lender, Boirower shall pay to Leasaron tm day 7 .&
monthiy payments of principal and interest ‘are payable undeér the Note, unilt tho Note'is pald !n full, & sum (herein "Funds®;-squal 10 one- o
twelfth of the yearly taxes and aasessments {including oondominlum and planned unit doveiopment asssssments, if any} which may sttain ;.
pricrity over this Mortgagn and ground rents.an tho Property, il any, pluii one-tweltth of yearly premium:instaliments for. hazsrd insurence, ) .¢ r'
plus anc-!womh of yearly péemium Instaliments for morigage Insurancs, if any, it as reasonably estimated initlally and from time 1o time by - >+
Lnndor on the basla of acsnumama £nd bills and reasonable estimatos theresi, Burrower ohall not be obligated 1o make such paymonts of ;
Funds (o Lender to the extant that Bcrmwer makes such paymmts to the hol-:er of a prior mortgage or desd of trust if uuoh hokisr e an o0
s
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immuﬂona) Icndor.
#f Botrowar pays Fund: to Lander, the Funda shail be held in'an Institution the dcpoam or acoounts of which afe insured or guaranteed by & i

Federal or ‘state agency ancludinn Lander il Lender is such an instituilin). Lnnder shail-apply the Funds 10 pay aald taxes, assesaments, .1 ¢
insurance: pramiums and ground rents. Lander may not charge for no holding and appiying the Funds, anslyxing sald account of verltying ..
and compiiing sald assessmants and bills, uniess Lender pays Borrowar Intsrsal on the Funds and applicable law permits Landor to make ¢ i1
such » charge. Borrower and Lendar tnay agroe in writing at the time of exsoution of this Mortgage that interest on the Funds shall be paid s .»
to Borrower, and unless ‘such agreamont Is made of applicable law reciuices such interest to be paid, Lander shall not bo required 10 pay  uin
Botiower sny intereat or darnings on tha Funds. Lendar shall givo to'Barrower, without oharge, an annusl aocoounting of the Funds showing .
cradits and deblts (o the Funds and the purposa far which'énchidebit t the Funds was made. The Funds are pledged ss additional seourity

tor the sums securad by this Mortgage.
%U?\
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if tho amount of the Funds held by Landor, togother with the future monthiy Instaliments of Funds payable prior to the dus dates of taxes,
assessmonts, Insurance pramiums and ground rants, shall exceed the amount required to pay sald taxes, assssamonts, insurance

pramiums and ground rents as thsy tall due, such excess shali be, at Borrower's option, slther promptly repald to Borrowsr or cesdited to
Borrowor on monthly installments of Funds. H the amount of the Funds heid by Lander shall noi be sulficlent to pay taxes, asssssmonts,
Insurense pramiume and ground rents as they fall dua Borrower shali pay to Lender any amount necessary 1o make up the deliclency in one
ar more payments aa Lender may require, - ‘

Upon payment in full of all sums secured by this Mongaqa. Londer ohall promptiy refund to Borrowo: any Fundn hsid by Lnnder. it under
paragraph 17 hereo! the Property ia soid or the Property [s otherwise acquired by Lander, Lender shall apply, no iater than immediately prior
to the sale of the Property or its aoquisition by undcr, any Funds hsid by Lender at the time of appiication as a oredit against the sums
secured by this Mongage.

3. Application of Payments. Unless lpplloablo law provldn otherwiae, all payments rooolvod by Lendter under the Nota nnd pnragm; e 1
and 2 heroo! shall be appliec by Lender first in paymant of amounts payable to Lendaer by Borrower under paragraph 2 hersof, then to
interest payable on the Nots, and then to the principal of the Nots. '

4. Prior Mortgages and Deeds of Trust; Charges; Liena, Borrowasr shall perform all of Borrowsr's obligations under any mortgage, deed of
trust or other sscurity agresment with a lisri which has priority ovar this Mongage, Including Borrowes's covenants to make payments when
due. Barrower shall pay or cause ta be paid all taxes, assassraonts and other charges, fines and impositions attributable to the Proparty

at

("Property Taxes") which may attain a priority over this Mongage, and leasehold payments or ground reats, if any. in the event Borrower talls

to pay any due and rayxble Property Taxes, Lander may, In its soie discrstion. pay such charges and add the amounts thareot! to the

e~ . principal amount of (ne {=un secured by the Security instrument on which Intsrest sivall accrue at the contract rats aset forth in the Note.
,_Vs. Haxard Insurance. B/irowsr chall keop the Improvements now existing or hureaftar erscted on the Property insured againat loss by fire,

_hazards Included within ths te'm axmndod covurngo and wch othar hnzudu as Lendar may require and in such umountl md for such
poﬂadl as Lender may raquire

.The insurance oardler providing wir incursnce shail be chosen by Borrowsr subjsct 1o approval by Lender; providod thnt such -pproval shall
not be unreascnably withhald, hi.the ovent Borrower falls to maintain hazard insurance (including any required flood inaurance) in an
amount sufficient to sat! sty all Indebtec iess, tees, and charges owod Lendar (In addition to payment of all liens and charges which may
have priority over Lender's intersst In the =.operty), Lender may, in ita ecio discretion, obtain such insurance naming Lender as the sola
beneficlary (single intarest coverage). Lender m=y add any premiums paid for such Insurance to the principal amount ot the loan secured by
this Sacurity inetrument on which Interest sha!l pci 4 at the contract rate set forth in ths Nots. All insurance pollcles and renswais theroof
ahall be in a form eczeptable to Lander and shallnclud= a standard mortgage clause in favor of and in a torm acceptable to Lender. Lender
shall have the right to hold the policies and renewals nerai f, subject to the 16rms of any mortgage, deed of trust or othet sacurity agreemant
with a lien which has priority over this Mortgage.

in tho avent of {oss, Borrowor ‘haﬂ give prompt notice ta t.e.Insurance carrier and Lender. Lendar may maks proof of loss if not made
promptly by Borrower.

f it the Property is nbmdan;d by Borrower. or If Barrawer falls to ra: pond to Lender within 30 dayn trom the date notice is mailed by Lender to

Borrower that the insurance carrier offars to settie a claim for insurarce ‘wensfits, Lsndor i authorized to collect and apply the inaurance
ods at Lender's option sither to rastoration or repalr of the Prape ty or to the sums sscured by this Mortgage.
. Preservation and Maintenance of Property; Leassheids; Condom'asiums; Planned Unit Developments, Borrower shall keep the

OgProperty In good repalr and shall not commit waste or permit impalmicat/or deterioration of the Property and shall comply with the

o

provisions of any lease if this Mortgage is on & leasehold. M this Mortgags io-=n 2.unit in & concdominlum or a planned unit development,
Sorrower shall perform all of Borrower's obligatians under the doclaration or covenun’« creating or governing th» condominium or planned
unit dsvelopmont, the by-laws and regulationa of the condominium ar planned unit cevr iopment, and oonstituent documents. . . .

7. Protsotion of Londer's Security. if Borrower talls to perform the covenants and =greementa contained in this Morigege, or it any actlon
or proceeding is commenced which materially affects Lendsr'a interast in the Property (incli ding without limitation}, then Lendar, st Lender's
optlon, upon notice 1o Borrower, may make such appsarancas, disburse such sums, including veasonable attorneys’ {ees, and take such
ection as is necessary ta protect Lender'a injsrest, It Lender required mortgage insuranco as a'cnd tion of making the joan sacured by this
Morigage, Borrowsr shall pry the promiums requirad to maintain such insurance in effect unui rich dme as the requirement for such
insuranos terminates in accordance with Borrawse's and Lender's written agresment or applicable law.,

Any amounts disbursad by Lender pursuant to this paragraph 7, with Interast thereon, at the Nots rate, s! all become addmonal indebtedness

of Borrower sscured by this Mortgage, Uniess Borrower and Lsnder agrae to other terms of payment, such 1imounts shall be payable upon _

notloe from Londer to Borrower requeating payment thereof, Nothing contained in this paragraph 7 shall raquie Lender to lncur sny
axpense or tako any action hereunder,

8. inspection. Lander may mako or causs to be mada reasonable en\ﬂu upon and lnspocﬁons of the Property, provid.d tmn under ahatl
glve Borrowsr notice prior to any such inspaction epecitying reasonable cause therafor related to Lender's intorest in the "~ nerty. .

8. Condemnation. The proceads of any sward or claim for damagas, direct or conasequential, in connsction with any coniemnation or other
taking of tha Property, or part thereof, or for conveyancs in lieu of condemnation, are hereby assigned and chall be paid to Lundur, subject {0
the terms of any mortgage, deed of truat or other security agreement with a lien which has priority ovar this Mortgage.

10. Borrower Not Released; Forbearance By Londer Not a Walver, Extsnsion of ths tim for paymant or modification of amortization of
the suma sscured by this Mortgage granted by Lender to any successor in interast of Borrowar shall not opsrate to releass, In any manner,
tha liability of the original Borrowar and Borrower's suvcessors in interest, Lendar shail not be required to commencs praceedings against
such sucoessor or refuas to extand tima for payment or otherwise modity amortization of the sums ascurad by this Morigage by reason ot
any demand mada by the ariginal Borrower and Borrowar's successors in intarast. Any forbearance by Lender in exarcising any right cr
romedy horeunder, or otherwiss atforded by applicable law, shall not bo a walver of or praclude the exercite of any such rght cr ramody.

11. Succesaors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreementa herein contained shali bind,
and the rights hereundar shall inure to, the respactive suocessors and rasigns of Lander and Borrower, subjsct to the provisions of paragraph
18 horeo!. All covenanis and agreements of Borrowar shall be joint and several. Any Borrower who co-aigns this Mortgage, but doesa not
oxecute the Noto, (a) la co-signing this Mortgage only to mortgags, grant and convey that Borrower's interast in the Property to Lenaer under
the torms of this Mortgugs, (b) is not personally llable on the Note or undar this Mortgage, and (c) agrees that Lander and any othar Botrower
hereunder may agree o sxtsnd, modity, torbear, or make any other accommodations with regard 1o the terms ot this Mortgege cr the Note

without that Borrower's consont and without relsasing that Borrowsr or moditying this Mortgage as to that Barrawer's interost in the Propenty. .
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12, Notice. Except for any notico required under applicablo iaw to be given in another manner, (a) any notice to Dorrowsr provided fof In
this Mortguge shail ba given Ly delivering It or by rnailing such notice by certited mall addressad (o Borrower at the Property Address ar at
such other address as Borrower may dasignate by notloe to Lender as provided horein, and (b) any notice to Lender shal! be piven by
certifledd mall to Lendor's address stated herein or to such othar addreie aa Lendar rray designate by notice to Borrower as provided hereln, | X«
Any notios pravided for In this Morigage shall ba desmed 1o have bsen given o Bloirower of Lender when given in the manner designated ).
herein, SJOvdeqe s deg s fae TN ST APRYS DRIV AP PR B L7 oy vt 1o
13. Governing Law; Severabliity. The state and local laws applicsble 1o thin Morigago shall be the taws of the jurlsdiction In which the
Proparty is located. The foregoing santence shall not limit the applicabliity of Fisderat law to this Morigage. in the avent that «ny provision or
clause of this Mongage or the Noto canfiicts with applicablo law, suoh conflict shall not atfeot ather provisions of this Morigage of tho Note
which can be given sflect without the confliefing provision, and 1o this end the provisions of this Morigage and the Note are declared 10 bo H
severable. As uoed harein, “costs®, “expensas® and "attorneys’ fass”® Include all numa lo the extent not prohiblted by applicable law or limited
herein,
14. Borrower's Copy. Borrowaer sha!l be furnished a conformed oopy of the Note and ol this Morigage at the time of executlon of atier
recordatics: hereol.
18. Rehabiiitation Loan Agreement. Bonowcr shal! fulfii} lil of Borrowar's obligations under any homa rehabllitation, Improvement, ropalr,
or other loan agraement which Borrawsr anters Into with Lender. Lender, at Landsr's option, may require Borrower to oxocute and dellver to
Landar, In & fotm acosptablo to Lender, an assignment of any rights, clalms or dofonses which Borrower may have againsi parties who
supply labar, matertal. oi services In connsotion with iImprovements made to the Proparty, o
18, Tranafer of the Pruperty or & Banefiolal (ntarest In/Borrower; It &llnst any st of the Properiy or an Interost thuroln s soid of
transiorred by Barrowsr/(or.'*.a banaiiclal Intarst in:Batrower is soldl 'or ranstuired and - Bomawur ly nut 4 naturs! person or pereons but v &
corporation, parinership, tiis? o7 other lagal antity) withaut Lander’s prior wiltis)) consant, oaoluciing (a) the creation of a lien or encumbrance
subordinate to this Security Jastrument which does not relate to a transter af rights of ocoupssncy In the proparty, (b) the creation of a
purchase money. sscurity Interest 1 househcid appliances: (o) a transfer dy devise, descent of by operation of law ugon the death of & joint ' el
tonart or:(d). tha grant of any lsasenc.d inierest of thres years or less not corilidning an option 10 purohase, Lendar may, at Lender'a option, e
" dealsre ail the sums sacured by this Sesur'ty Instzumont to be Immiediately due and payable, i bve el el i v Voo Vinte v fonuiny
i Londer exercisas such optlon to acee!ziate, Lender shall mall Borrower nollce of acoeloration in accordance with paragraph 12 hereot,
Such notics shall provide a perlod of not lees tan 30 daya fram the date thy notice Is malied within which Borrower may pay the suma
daclared due, i Borrower falis to pay such sum s alor to the oxpliration of sush puricd, Lander may, without further notice or demand on
Borrower, invoks any remedisa permitted by paragrap’: ¥ herwof. ; GaETRt F0n ey earf e st Joman W s ard Vel
Lender may consant to a sale or tranafer if: (1) Boriiwer causes o be submitied to Lender infarmation mqulwd by Lendor to avaluate the
- transferee as if a new loan were being made to the trans’erey; (2) Lander ransinably determinos that Londer's seourlty will not be iImpaired
end that the mk of a breach of any covenant or sgreasmesiir in's Securlty Inztiument is ucceptable; {(3) Interest will be payable on the aums
secured by this soeurlty Instrument at a rate acceptable to Lw.w ..(4) changas In the terma of the Noto and this Securlty Instrumant required
by Lender are made, Including, tor examplo. pulodlo adjustmont In the Interast rate, a ditferent final paymant date for tho lcan, and addition
of unpald intarest to principal; and (3) the tum!orn slgne an aszurpticn agresment that s acceptable to Lendsr and that chligates the
transferee to keep all the promises and agreemonts made in the Nots.and In this Sacurity thetrumaent, as moditied if required by Londer. To
the a»tent permitted by applicable law, Lender also may charge a reasoniible fire as & condition to Lender's consant to any sale or transler,
Borrower will continue to be obligated under the Note and this Secutity Insirvinert uniess Londor loluuu Borrower in writing.
NON-UNIFORM COVENANTS. Borrower and Lender furthar covanant and &grce .a [dllows:
17. Acceleration; R dies. Except as provided In paragraph 18 herea!, ups i sorrower's breach of any covenant or agreemens of
Borrower In thls Morigage, Including the covenants 1o pay when dus any stims ue/.ur2d by this Mortgage, Lender prior to acceleration
_shall give notice to Borrowar as provided in paragraph 12 hereot spacifylng: (1) the woach; (2) tho astion required to cure such "1
breach; (3) a date, not less than 10 days from the date the notioe ls malied to Barrowa ', by which such braach must be cured; and (4 T,

.

that failure to cure such breach on or bafore the date specified in the notice may resuin ) 2=celeration of the sums secured by this (.
" Mortgage foreclosure by judicial procesding, and sale of the Property.  The notice shal i.rther Inform Borrower of the right to <,
reinstate after acceleration and the right to assart In the fcreciosure p"ocﬂdlnu the nonoxiste ce of a defauit or any other dofonse of uy
Borrowsr to accelerstion and foreclosure. |f the bresch Is not cured on or beforo the date speciiicd in the notice, Lender, at Lender’s ¢
option, may declars all of the sums secured by this Morigage to be immadiataly due and payable without further demand and may
{oraclose this Mortgage by judiclal procseding. Londer ahall be entitied 1o colleat In such proseediig al’->xpenses of foreclosurs,
Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidencu, abotracts anc title reports,
18. Borrower's Right to Reinstata. Notwithstanding Lander’s acceleration of tho siims socured by this Mortgag< uv. te. Borrower's breach,
~==~"Boriower shail have the right to have any proceedings begun by Londer to enlcice itils Mortgage discontinued at anv/tirie prior to the entry ~
_ of a judgment enforcing this Morigage If: (a) Borrower pays Larder all sums wihich would ba than due under this Mortgar,e and the Note had
no sncoeleration occurred; (b) Borrower cures all bfnchol of any other covenants or agroemonta of Borrower contained 11::1r.s Mortgage; (e}
Borrowsr pays all reasonsble axponuu !ncurrud by Lnndot m anfofclng’tho eovontnu anct agrumanu m Barrow-r L“ﬂtllnld In this
Mortgage, and In an.orclnc umdets remodiaa as provldod in puaora,oh 7. mnool. lncludlno. but not Himited Qo. renonnblo atiomoya faos;
and (d) Borrower takes tuch aciion as Lender may uawnably raquire to assure that the jlen of thlt Moﬂglgo. Lender's Interast in the
Property and Borrower’s obligation to pay the sums secured by this Moﬂgngo shsll continue unimpalred. Upon such payment and cure by
Borrower, this Morigage and the obligations secured horeby shall rernain in full force and effect as if no acceleration had occurred.
19. Aulgnmom o! Ronu' Appointmon! of Recolver, As add!tlonnl uoumy herounder, Borrower heroby assigns to Lender the ronts of the
Propany. pmvldod tnat Borrower ;hnll prior to lmlomlion under parugrlph 17 horeol or nbandonmonl ot the Proparty, hava the right to
colioat and retain such rents as they become due and payEDBIB. i oty ( w o ta aD Ao T }
Upon accelsration under paragraph 17 hereof or abandonment of the’ ‘Property. Lander shall e antitled to have a recelver appointed! tby. n
court to enter upon, take possession of and manage the Property and to oollect the rents of the F’roporty lnoludlnq thoss past'dua. Al rents
collocted by the receiver shall be appliod first tv payment of the coets of manigement of the Froperly and callectionof rents, Inciuding, but
not limited to, receiver’s foes, pramiums on receiver's bonds and ranonablo anomuya tees, and then to the sums sscured by this Marigage.
The receiver shall be llable to aczount only lor‘lhou roniu actualty recelved. | :
20. Rolease. Upon payment of all sums secured by this Moﬂgugo, Lender -hull releaso this Marigage without charge lo Borrower, Borrower .
shall pay all costs of racardation, if any. Gl a2 baly trat D)
21. Walver of Homestead. Borrower hareby waives all rights q{,homoahnd oxompnon Int & Property. V! L1 (AR
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22. Riders to this Mortgage. !f orie or more riders are sxecutod by Berrowsr and reocorded togethar with this Mortgags, the covenants and
agreements of oach such tidsr shall be incorporated Into and shall amsnd and supplement the covenants and agroements of this Mortage
as | the rider(s) woro a part of this Morigage, [Chock applicable box{ns)).

[} Adjustable Rate Rider : [ ] Condominium Rider {XX ] 1-4 Family Rider

[ ] Planned Unit Davelopment Rider . [ ) Other(s) epecify

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
- MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the ha'acr of any mortgage, deed of trust or othor sricumbrance with a lisn which has priority over this
Morigage to give Notice to Lender, a1 'end-r's address set forth on page one of this Morigage, of any default under the superior
encumbrance and Gf any sale or other foreclisu o actlon,

In Witnass Whereof, Borrower has executed this Morigage.

Ow /| t@u//ﬁ 2t %ﬂ/

- of cwxn;un MITCHELL PRESTON—_ ¥

STATE OF lilinols, DUPAGE COUNT‘# ss:

I TORRENCE L. RL.EY a Notar, Public in and for sald county and state, do hereby certify that

CHARLEAN MITCHELL PRESTON, DIVORCED AND NOT SINCE REMARRIED personally

known to me to be the person(s) whoss name 521 Is subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she signed and dellvered the sald lnstmmem as h?s/her free
voluntary act, for the usas and purposes therein set forth.' : :

Glven under my hand and ol‘flclil uinl, this 25th day of January, 1994,

"

OFFICIAL SEAL " My Cammlssion Expires: @
TORRENCE ‘L. RILEY
NOTARY PUBLIC, STATE OF ILLINOIS § N | /.
MY COMMISSION EXPIRES 8/26/968 - . an g

Notary Public

e TORRENCE L. RILEY
Please roturn to: EquiCredit Corporation of ilijgols -

10 East 22nd Street - Ste
LOMBARD, ILLINOIS 801
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Loan Numbor. 4602049

1-4 FAMILY RIDER
ASSIGNMENT OF REN'TS

THIS 1-4 FAMILY RIDER is madae this 28th_ duy ot anuur,: .19 94__, and Is Incorperated into and
shall be deemed to amend and suppiement the Mongnge. Deod of Trust or Socur!zy Dood (the “Socurity Insttamont™
of the sama dato glven by the undersigned (the "Borrower") to secure Borrowar's Noto (o

EquiCredit Corporation ¢f iinols
(the “Lender") of the same date and covering the propeny describe! in the Securky Instrument and focatoed at:

7932 S. PRINCETON CHICAGO, IL 60620

{Property Addross]

1-4 FAMILY COVENANTS, in addition to tho covonamte and agreoments macdo in tho Socurity inatrumant,
Borrower and Lender furthar covenant and sgroo as foliowa: '

USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowor shall not nook, agroo to or mako a chango in the
use of the Prarurty or its zoning classitication, uniass Lendor has agroed in writing to tho chango. Borrowar shall
comply with cif (2vs, ordinances, regulations and requiramonts of any govammwnm! body applicablo 10 the Proparty.

B. SUBCRTINATE LIENS. Excopt as prohibited by fodaral lav/, Borrowor ghall not allow any lien Infarlor 10
the Socurlty Instssrur’to be perfocted againat the Propenty without Londar's prior written permiaalon.,

€. RENT LOSS \nSURANCE. Borrower shaill maintain insuranco agisinat ront loas In addition to tho othor
hazards for which Ingurance/c requirad by Socurlly Instrument,

D. *BORROWER'S QIGHT TO REINSTATE* DELETEIO UNLESS FROHIBITED BY APPLICABLE LAW.
Securlty Ingtrument s deloto,

E. ASSIGNMENT OF LEASZT, Upon Londor's roquoot Blorrowor shall assign to Londor all loasos of tho
Property and all securlty deposits niade'n connection with lenses of the Property. Upon tho assignmont, Lendor
ghall have the right to modify, extend cr touminale the oxisting leanas and to oxecuto new loasas, In Londor's solo
discration. As used in this paragraph E, ko word “lease” shall moan subloaae if the Security Instrumont Is on a

leasahold.

F. ASSIGNMENT OF RENTS. Borrowdr uinconditionally nssigns and transfors to Londor all tho ronts and '
revenues of the Property. Borrowor autharlzes Londsr or Londer's agents to colloct the ronts and rovenues and
nereby directs sach tenant of the Property to pay the renty 1o Lenclor or Lendor's agonta. Howavor, prior to Lorncdor's
Notice to Borrawer of Borrowor's breach of any covenari or agreoment In the Sacurity Instrumont, Borrower shall
colloct and racelve all rents and rovanues of the Propeitv/os trustoe for the benofit of Lender and Borrowor. This
- assignment of rents constitutes an absolute assignment anc nz an assignment for additional socurity only,

If Lendar gives niotice of breach to Borrower: (1) al! reris racelved by Borrower shall be heid by Borrowor as
trustea {or benefit of Lender only, to be appliod 1o the sums seciied by tha Security Instrument; (i} Landar gshall be
entitied to collect and receive all of the rerts of the Property; and (!, each tenant of the Property shall pay uu rants
due and unpald to Lender or Lender's agent on Lender's writton clemany; to' tha tenant.

Borrower has not executed any prior assignment of the rents and hrg not and wiil not perform any act that -
would prevent Lendar from exercising its rights under this paragraph F.

Lender shali not be required to enter upon, take control of or maltair,the Property bofore or alter qlvlng
notice of breach 1o Barrower. Howaver, Lender or a judiclally appolinted recelvir-may do so at any time thora fs a
breach. Any application of rents shall not cure or walve any defauit or Invalidate any ~thor right or remedy of Lender.
This assignmant of rents of the Property shall terminate when the debt secured by ‘h3 Sacurity Instrumant is pald in
full.

G. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any ficia Jr.agreamant in which
Lendsr has an interest shall be a breach under the Security Instrument and Lender may Invo'ie-any of the romodles
permitted by the Security instrument. , ,.,..

~ BY SIGNING BELOW, Borrower accephﬁ and ugrdos 1o the tarms and provisions coniainec )ty this 14 F%lly
Rider. i T v

Form #860 (Rev. 3/81) WP
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