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ASSIGNMENT OF RENTS

A THIS ASS!GNMENT OF RENTS IS DAT&ED JANUARY 28, 1994, between EXCEL E. NORWOOD and LOFIAINE

NORWOOD, HIS 'WIFE, AS JOINT TENANTS, whose address is 9200 SOUTH JUSTINE ST., CHICAGO, L. 60620 - ’
(referred to beiow as "Grantor"); and ASHLAND STATE BANK, whose address i8 9443 S. ASHLAND AVE.,

CHICAGO, IL 60627 {referred to below as "Lender”). '

ASSIGNMENT. For vnltsnblé conalder‘atllo:'n. Grantor assigns and conveys o Lender all of Grahtor‘s right, title,
and Interest In and 's 'he Ronts from the ‘cllowing described Property located In COOK County, State of
i o . .

{liinola:

LOT 1 AND THE NOP/t, 4 FEET '3 INCHES OF LOT 2 IN BLOCK 12 IN DAVIS AND SON'S SUBDIVIS

OF BLOCKS 11 AND.7Z (N THE :S5UBDIVISION QF THAT PART WESTERLY OF THE RIGHT OF WAY OF -
THE C.R.l. AND P. RAILRZAD OF THE SOUTH 1/2 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14
EAST OF THE THIRD PRINCiRaL MERIDIAN, IN COOK COUNTY, ILLINCIS. '

The Real Property or its address Is commbnly known as 9200 SOUTH JUSTINE ST., CHICAGO, IL  60620. Tho

Real Property tax ideantification number Is 25-05-308-2:19-2000.

DEFINITIONS. The following words shall have the folluv.‘na mnanings when usad In this Asaignment. Torms not othorwiso defined in this Assignment
shail have the meanings atlributod o such lerms in the Urilor'n Commorcial Codo. All roferoncos to dollar amounts shall mean amounts in lawiul

mongy of the United States of Amarica. ‘ |

Assignment.
assignments and security Intareat provisions rolating to the Rontg.

The word "Assignmani® means lhis Assigimeni ol Renls betweon Grantor and Londor, and includes without limitation all

Event of Default. The words "Event of Dofault” mean and Inci:”o =~y of the Eveonls ol Dolault sot forth bolow In tho section titled "Eveonts of

Dotault.” 3
Grantor. Tho word "Grantor” means EXCEL E. NCIRWOQD and LORAI!

€ MORWOOD.

Indebtedness. The word “Indebledness” means alt principnl and intorost pavablo undor tho Nolo and any amounis axpondod or advanced by
Lender to discharge obiigations of Grantor or expinses incurrod by Londar 1 o/t co obligalions of Grantor under this Assignmant, togather with |

inloresat on such amounts as provideud in this Assignment. in addition

to tho'Nc 1. the word "Indoblodnoss” includos all obligations, debls and

liabilitiea, plus intorost theroon, of Grantor to Lendar, or any ane or moro of thoei, aa well as all claims by Londor against Granlor, or any ono or
mare of tham, wholnior now oxisling or hareatter arising, whothar rolated or unrolalod o Ih» purpose of tho Nelo, wheothor voluntary or otherwise,
wheother duec or not due, absolute or contingant, liuidaled or unliquidated and wholhor Greator may bo lablo individually or jointly with othors,
wholhar obligaled as guarasior or othorwise, an¢: whothor rocovory upon such indebizdr.oss may bo or horealler moy bocomo barred by any
statute of timitations, and whother such Indobtodness may be or horoafter may become otiic. wiv 0 unanicrcoablo.

Lender. The word "Lendar” moanrs ASHLAND STATE BANK, ls succosaors and assigns.
Note. The word "Nolo” means [he promissory nclo oe credit agreemeont daled January 28, 10€4, iri-the original principal amount of

$42,000.00 from Grantor to Lender, logather wilk: all ronowats of,
substitulions for the promisaory noto or ugreement.  Tho inlerost rate on

oxtensions of, madilicaticns i, refinancings of, consclidations of, and
tho Noto [s 10.000%.

Property. The word "Property™ moans tho roal prdporty, and alf Improvomanis thoreon, doscribod abova inho “Agsignmont” soction.

Real Property. The words "Raal Proporty” moan 1o proporty, inlorosts

Raistec¢ Documents.
agreemaunts, guarantios, socurity agreoments, mor'gnges, doods of trus
heroatier exiating, exocutad In connoclion with tho Indablodnaoss.

and rights doscribod abovo In the "oz 0’y Dolinliion” soction.

The words "Rolalnd Documonts” mean and include withou! limilation all promisscry o'os, crodit ayroomonts, fvan

t, and all othor Insirurnents, agroomonlty az.d-Zacumaonts, whothor now of

Reais. Tha word "Ronls” means all ranls, raveni os, incomo, issuos, and profits from tho Proporty, whethor duo nov. ¢r lator, including without
limitallon alt Rents from all Inasos deacribed on any oxhibit attachod to this Assignmant,

. THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDONESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMEIIT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE. Except os othnrvise providod in this Aasignmont, Grantor shall pay to Lendor all amounis socurod by this
Assignmont as they bocome due, and shall striclly porfarm all of Granter's obligations undar this Assignmont. Unloss and unlil Londer exorcisos its right
io callact the Ronts as providod below and 30 long as (hero s no datault undor this Asaignmont, Grantor may romain In possessian und control of and
operaic and manago tho Property and collect tho Ranta, provided that tho graniing of the right fo colloct the Rents shall not consiitute Landor's consent

lo the use of cash colintorel in & bankrupicy proceuding. _
GRANTOR'S REPRESENTATIONS AND WARRANTIIIS WITH RESPECT
warrants to Lendor thal’ !

Qwnership. Grantor is ontitlad to rocelve tho Rnnl$ froo and ctloar of all
acceplad by Londer in wiiting.

TO THE RENTS. Wilh rospoct to tha Ronis, Grantor represonts and

righta, loans, llons, onaumbranceos, and clalims excapt aa disclosod 10 and

Right to Ascign. Grantor has the full right, powor, and authovily to onlor into Lhis Asalignmont and to asaign and convay tho Ranls (o Lundor,
No Prior Assignmont. Granior haa not praviously asgignod or convoyed tho Henls to any othor parson by any insirumont now In farce.
Mo Further Transfer. Grantor will not sall, assign, oncumber, or atharwiso disponn ol any of Grantor’s righis in tha Rantn oxcopt as provided In

this Agreaemant. :

LENDER'S RIGHT TO COLLECT RENTS. Londor shall havo tho right at any limo, and ovan thaugh no dofault shall huvo occurrod undor this
Assignment, lo collect and recatvu the Runts. For this purposo, Londor is haroby given and grantod tho lollowing rights, powors and authorily:

Notico to Tenanls. Lendor may sond notices o any and all lenants of the Property advising tham of this Assignmont and directing all Ronts (o by

paid dlrectly to Lender or Landar’s agant.

Enter the Property. Londer may entor upon and tako possension of tho Proporty; domand, coliost and rocoive from tho tonanta or trom any othor
persans liablo tharelor, all of the Ronts; inslituto and carry on alt lagal proceedings nocossary for tho protection of the Proparty, including such

proceadings as may bo nocossary to rocover posiossion of tho Propo
tram tho Property. :

rty; colloct the Ronis and romove any tonant or tonants or olhor poersons
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‘required by law shall ba raic Sy Grantor, if pormitted by appilcablo law.

Maintain the Propmty. Lender may enter upon the Prcﬁmly to maintain the Properly and koop tha same in repair; to pay tho cosls thoroo! and of
all serscos of eif omployoas, Including thelr oquipment, 4nd of all continuing costs and oxpensos of maintalning the Proparly In propoer ropalr and
condiilon, and niso 1o pay all laxvs, assassmonts and walor utilitios, and tho pramiums on fire and other insuranco offoctod by Lender on tho
Praparty, ‘ . ;
Camplisnce with Laws. Londer may do any and all things 1o execulo and comply with (he faws of tho Stalo of Mincls ano niso alt othor lawe,
rulos, ordars, ordinancas and requiromonts of all other guvernmantal agencios alfecling thu Property, .
Lease the Property. Lander may ront or laaso the whito or any purl of the Proporly for auch tarm or Inrms und an such condilions as Londor
may deem appropriate. o
Employ Agents. Landar may ongago such agent or agienis a3 Londor may deom approprialo, oithar In Londor's name or in Grantor's name, {0
ront and manage tho Properly, Incituding tha coliection and application of Rents. :
. Other Acts. Landor may do all such other things and ncis with roapoct to the Praparty as Londer may deom appropriaio and may act axclusivaly
and sololy In the place and siead of Grantor and to have all of ihe powors of Grantor tor the purposas slated abovo.
No Requizement to Act. Landor shall nol be roquirad 43 do any of the forogoing ncts or things, and the fac! thal Londer shall havo parlormod ono
or moro of Ine fcregoing acla or things shail not roquiro l.endar 1o do any olryor apecitic act or thing.
APPLICATION OF RENTS. All cosls nnd oxponses incurrod by Londer n acnneation wilh the Property shall ba for Granlor's account and Londer may
pay such cosls and axpenses from the Ronts. Lendor, in its sole discration, shall dolormine the application of any and all Ronls roceived by It;

- however, any such Ronts receivad by Londer which are not iipplied lo such cosis and axpenses shall bo applied o the Indabtodnicss. All axpondiiuros

made by Lender under this Assignmant and nat reimbursad from the Rents shall beccmo a part of the Indoblodnoss socurod by ihis Assignment, ang
shall be payable an demand, with Interest at the Note rate frm date of exponditure until paid. :

FULL PERFORMANGE !t Granlor pays ail of tha Indeblodness when duo and othorwiso perferms all the obligations imposoed upon Grantor under this
Assignment, tho Note, cnc the Related Documonts, Londer ahall exacute and deliver lo Grantor a sullable satisfaction of this Assignmeont and suilable . .
statoments of termination = any financing stalemant on flld evidoncing Londer’s socurlly inlorest In tho Ronts and the Proporty. Any termination foo

EXPENDITURES 8Y LENDZR. /* Grantor falls to comply with any provision of this Assignmant, or if any actlon or procoeding ls commenced that would
materially atfec! Lender’s intersts [n the Properly, Leandar «3n Grantor's bahall may, but shall not be roqulred lo, take any action that Lendor deoms
appropriate. Any amount that Lurdur expends in so doing will bear Interes! al tho rate charged under the Note from the dale Incurrod or pald by
Lendor to tha date of repayment b Orantor. Al such oxponsos, at Londer’s opticn, will (a) be payable on doemand, (b) bo addad to the balanca o! tho
Nalo and be apporioned amang and ue ~ayabla with any Instalimont paymonts (o baceme aue during either (1) tho torm of any appficabie insuranco
poficy or (i) thw ramaining term of the Niie, or (o) ba troatod as a balloon paymont which will bo due and payablo at tho Nolo's maturlty, This .
Assignment also wili socure payment of ‘n=se amaounts. .‘The righls provided for in this paragraph shall be in nddition to any othar righls or any
remedies 1o which Lender may ba entilicu on accoun! of iia dofault, Any such action by Landar shall not bo construod oo auring the dolault 8o ao o -

bar Londer from any romody that it otharwisa v oul 1 have hid.

DEFAULT. Esch of tha lollowing, at the option af }.andar, uhall constituto an ovont of dofault ('évonl of Datault") under this Ansigmﬁont:

Default on indebtedness. Failure of Grantor o r1ake any peymant whon duo on the indebtadnass.

Cornpuani:e Detault. Failure lo camply with any athe~term, obligation, covenant or condition contained in ihis Assignmont, the Nolo or in any ot
the Related Documents. - ) i : ) ]
Breaches. Any warranty, reprosentation or stalamant mado or-furnishea to Londer by or an bohait of Grantor undor this Assignmant, the Noto or
the Related Documents is, or at the time made or furnishez wus. falso In nny matorlal rospoct. ) .

Other Defaulls. Falluro of Grantor {o comply with any term, (bligatian, covenant, or condition containad in any othor agroament botweon Grantor
and Landet. . .

Insolvency. The Insolvency of Grantor, appointment of a rocelves for-2ny part of Grantor's property, any assignmant for the benefit of croditors,
the commencement ot uny proceeding under any bankruplcy or {tsc)/ency laws Dy or agalnst Granlor, or tho dissolution or termination of .

Granlor's oxistonco as a going buslnass (it Granlor is a business). C4rupt to the extent prohibilod by foderal law or Hiinols law, the death of -

Grantor (it Granior Is an Ingividual) also shall canstitute an Event of Dofalit vac'ar this Assignment. " .

Foraclosure, Forfelture, efc. Commancement ol foracioaure or forfelture procr.eings, whathar by judiclal proceeding, soll~help, ropossassion or

any other methad, by any creditor of Grantor or by any governmantal agancy upinit any of the Properly. Haowevar, this subsoolion shall not apply
" in tha event of & goad falth dispule by Grantor as to the validity or reasonablenas s =7 the claim which is the basis of tho foreciasuro or foraloituro .-

procoading, provided that Grantor gives Lender written nolice of such clalm anid furnish~< resarves or a surely bond for the claim satisfactory to

Ltandar. . .

Evenis Affecting Guarantor. Any of tha precoding evenls occuras with reapoct to any-Suriantor of any of tho Indoblodness or such Guarantor
- dies ar becames Incompunient, :

" insecurlly. Lendor roasonably deems itseif insocura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocaurcence of a‘ny Evont of Dofault and at any Y ihéroaﬂor. Londer may oxorciso any one or -
mare of (he followlng rights and romedies, in addition to any other rights or ramadiot provided by law:

Accelerate Indeblednesas. Londer shall have the right at its aplion withou! nolice to Grantor to dociuro tho ontire Indeblodness immodialoly duo
and payabie, including any prepayment panalty which Grantor woulid be roquired to pay.

Collect Rents. Londer shall have the right, wilhoui notice ta Grantor, to lake possossion of the Property ard cr it tha Rants, including amounts
past due and unpald, and apply the net proceods, ovar and abovo t.ondar's costs, agalns! tho Indobtadnoss, [/ v::iheranco of thig right, Lander
may require any lonant or other usor ot the Property 1o make paymonts of rent or uso foas diractly lo Lender. )I'thr anis aro collocled oy Lendar,
then Grantor irevocably designates L.ondor as Granlor's atlornoy~-in-laol 1o endorse (nstrumonts received in pryrmeni thereot in tho namo of
Granior and to negatiate the same and collact tha proceeds, Payments by tenanis or oiher users o Londor in respc 130 to Londar's domand shall
satisty the obligations for which the payments are made, whethor or not any propar grounds for tho domand oxisiod Linder may axorclso s
righis undor this subparagraph either in parson, by agon!, or through a recnlver. - :

Mortgagee In Possession. Landar shall have the right to bo placed as morigagee In possossion or io have n receivor appointed (o tako
poasession of ail or any part of thc Proporty, with tha pawar 1o proteo! and prasarvo the Proporty, to oparato tho Proporly procoding foroclosuro or

. sale, and to collect tha Runis from tha Property and apply tho proceads, over and anovo tho cost of tho roceivarship, againat the Indublodnass,
The morigagee in passassian or racelver may sorve without bond if permitied by law. Lendar's right to the appolntmant of a racolvar shall exig!
whelher or no! the apparent vaiue of tho Property oxcoads tha Indobladness by a substantial amaunl. Employmont by Londor shall not disquality
a porson lrom sorving as a recelver. ;

Other Remedies. Lendor shall have ail othaer rights and romodios prdvldad In this Avsignmaent or the Note or by mw.

Walver; Eleclion of Ramaedies. A waivar by any parly of o broach of u provision ¢! this Assignmont shall nol constitute a walver of or projudice
the party's righta othorwiso to domand strict complianco with that provision or any olher provision. Eloction by Landor lo pursuo any romady shall
aot exclude pursull af any othar romody, and an election {0 make expanciiures or tako aclion to porform an obligation of Granior undor this
Assignmont after tallure of Granior to parform shall not atfect Londer’s ¢ight to declara a defaull and oxerciso its romodion undor this Assignmant,

Attoreys’ Fees; Expanses. |f Landor inslitutes any suit or aciion to onlorca any of tho torms of this Assignmont, Londar shall bo anlitiod to
recovor altorneys’ foes al irlal and on any appoal. Whother or not any aourl action is tnvalved, all roasonablo oxponsoes incurrad by Londor that in
Lender'a opinion aro nocessary at any time for the protaction o! its Interost or tho anforcomont of iis rights shall bacomo a pait of tha {ndobiodnoss -
payabla on demand and ahall bear Interoal from the dalo ¢! oxpenditure until repald al the Note rale, Exponsos covorad by this paragraph
insiude, without limitatin, however subject to any limits undor applicsblo law, Londer's atiornoys' foes and Londor's logal axpansos whathar or not
thero Is a lawsult, inciuding allorneys’ faes for hankrupicy proceedingn (Including offorls to modily or vacalo any nulomatic slay or Injunction),
appaals and any anlicipatec post-judgment goliection sarvicas, the cos! of scarching rocards, obtalning tils raporis (including forociosuro raports),
surveyors’ raports, and appraisal foes, and title (nsurance, to the axtont pormilled by applicablo law. Granlor aiso will pay any court cosls, In
addition to all otrar sums pravided by law. S )
MISCELLANEQUS PROVISIONS. The follcwing miscollanoous provisions aro o part of this Assignmont:
Amendments. This Aasignment, togother with any Rofatod Documants, canslitulos 1ho onliro undoralanding and agroemant of the parties as o
the matiars sot forth in this Assignmant. Nc alieralion of or amandmant to this Assignmant shall bo effociive unlass given In witling and signod by
tha panty cr partios sought to be chargod or baund by the altaralion or amondment.
Applicable Law. This Assignmant has bean dellvorod 1o Lander and accopled by Landar in the State of Hlinols. This Assignmant shall be
. governed by and construed {n accordance with the laws of the State of lllinols.
: Lo o
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. Mumplh Partion. Al abligations of Granlor undor 1his Asskjnment shall no jo!r{l and sovora!, nnd all reloroncon to Grantlor shall maan vach and
overy Grantor. This moans that oach of the parsons signing balow Is rasponsibly lor all obilgations In this Assignmaont,

Nn Modification. Grantar ahali not entor inlg any agreomant with the holder of any mortgago, dood of trual, or other soaurity ugreoment which
has priority aveor this Assignment by which that agroamant s modified, amendod, oxiandod, or ranuwaed withotit tho priar writian consen! of
ti:gngor. Qrantor ahall nalihar racuost nor nccopl any futuro advancus undar any such socurily agrooment without tho prior writtan consont of
ndor.

Saverabllity., Il a cour! of compelont |unadiction finds any provision ol this Assignmont 1o bo invalid or unoniorceable as 1o any parson or
circuinsiance, such finding shall not ronder that provision invaitd or unonforceabla as to any olher parsons or clicumstancos. If feasitle, any such
oltonding provision shall bo deomad o bo moditied lo be within the limita of ontorcoabliily or valldily; however, If tho offonding provision canaot bo
s0 maodified, It ahali be siricken and all othor provisions of this Assignment In all other rospocts ahall ramaln valid and onforcoablo.

Succesasors and Assigns. Subject lo the limitations sialod In this Assignman! on lranslor of Granlor's infarosi, this Assignment shall bo binding
upon and lnuro to the benafit of tho parties, thelr successors and assigns, It awnorship of tho Proporly becomos vosiod in a porson other than
Grantor, Londar, without nollce lo Granlor, may deal ‘with Granlor's succossors wilh refaronco to this Asalgnmont and the Indoblodness by wity ol
forboaranco or extonslon without roteasing Granlar from the obligations of this Aesignmont or liabiilly under tho Indobtadnosa.

Tima I8 of the Essence. Tima is of the sssance in the porformance of this Asaignmant.

Walver of Homestead Exemnplion. QGrantor horoby roloases and walves all rights and benaolita ol the homoslead axomption inwe of the Slate of
ilinots as to all Indebtodnyss socurad by this Assignment. )
Waivers and Consents. Landar shall nat be doamad 1o have walvod any righls undor this Assignmonl (or undor iho Relatod Docurnonis) unlogs
such waiver Is in writing and signad by Lendar. INo delay or omission on the par! of Londor In oxorcising any right shall oporato as a wa'vor of
such right or any ~thar righl. A walvor by any party 0! a provision of this Assignmoni ahail not constitulo a walver of or projudico the party's right
otherwise to de ian nirict compliance with that provisian or any cthor provision. No pricr walver by Landar, nor any course of doaling bolweon
tander and Granic., shall conaliiulo & waivor of any of Lender's rights ur any of Grantor's obligalions as to any future iransactions, Whonovar
cangant by Lender ', roquirad In this Assignment, the grainting of such consent by Londer in any inslance shall nol constilulo coniinuing consant to
subsequen! Instancer whoro such gonsent is requlrod. . . . .
EACH GRANTOR ACKNOY/L.oGES HAVING READ ALL. THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO 178 TERMS. . .
$ i ,
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)%, ot APOIVIDUAL ACKNOWLEDGMENT
. // A . B
STATEOF _ > e —_—) Lo
COUNTY OF ‘ ) By ‘
On this day bolore me, the undersignod Notary Public, parsuia’~ sopearod lbff:ﬁl. E. NORWQOD and LORAINE NCRWOOD,
- TENANTS, to"me known to be the individuals dascrl | éﬂarjo gxocuteu 110 Assi t of Ronts, fand acknowkyao
ignmanit as thex free and voluntal t and deod,for nd>,uioses therein m, ,)/‘ /(
)

W A v o e T

T73iding at

"~ I T ~ 7
- Notary Public in and for the SQMM*‘ - - My cimmiaslon expires K; / / ?/ ?L

T a
LASER PRO, Rep. UG Pat. & T,M. Of1,, Veor, 3.17 {c) 1004 CFl ProJervices, Ing. Allrighlgraserved, JiL-0.4 1 ORWOOD.LN]

PP N ey T SN (
wOraoIAL SEALY {
PATRICIA ANNE RYAN {
Notory P.bile, State ol liaow 5

_ My Commissicn Cxplria b/ 16 /06 !
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