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mmeau. which aro refarrod o mmmdunzo the amount of such payments, Any excoss procoods ovor un
mtlmt ml?éa&ed to pay all outstanding under tho Noio ard this Security Instrument shall bo paid to tho entity
an therein, : :
{. Fees, Londer may collect foos and charges authorizod by tho Secrotary,
9. Grounds for Acceleration of Debt. ) by
(n) Default. Lender may, oxcept as limited by regulations lssued by the in tho caso of payment defanits,

require immectiats payment in iull of all sums secured by thiz Security ¢ i
() Borrower defaults by failing to ‘g;y in full any monthly payment required by this Security Instrumont prior 1o
Y

or on the due date of the noxt moathiy payment, or
gu) Borrower dc[m‘x.l:s by falling, for a period of thirty daya, to perform any other obligations contalined in this

Instoument. .
(b) Sak\%uhont Credit Approval.  Lender shgll, if permiticd by applicable iaw and with the prior approvat of
ths Secretary, uhclm:md&epnymmxin full of all the sums secured by this Security Instrument if:
v (1) All CF ;& of the Propeity, or a bencficial intcrest in 8 trust owning al! o part of the Property, is sold or
e &u)xﬁfsu mufamm I.lex:;gy?giuordmmt) by tho Bo:"tgwa'ﬁ;nd : pnl R mo _ 'M
o Propexty occup y mmtm&xmnmu or her principal rosidence, or urchaser or
“ov granteo doa%omoccupy'uw‘my t his or her credit has not boen approved in aceonhn?:o with the
v s POQUITEMCNES O 3 S e o o o
s i {€) No Walver, ¢ If circumstances oocur that would pormit Lender to roquire immeodiate paymeont in full, bat
Lender docs not requirs such payments, Lender does not walve Its rights with respoct to subsequent ovents, :
» {d‘)ﬂnegvzfn_uom of HUD Secreiary, . In many circunstances rogulations by the S will limh
4533 W Liender « 1 glits, in' tho'caso of payment defaults, to require immediate payment in full and foroclos{c ‘:‘l; not pald, Tals
o "

™

Security In-2rument does not authorize ucceicration or foreclosure if not ittod gulations Socrotary,
A co(e) MartgagzNot Insured.  Barrower agrees that should this Security gnsuumcnt:ymd the nato securcd thercby not

bo cligible for insurance under ths National Housing Act within 90 DAYS from the

¢ dato hereof, Jind x may, & ity option.and notwithstssding, anything in Puragraph 9, require immediato payment in

full of all sums s&cvred by thls Security Instrument. A writton staicment of any authorizod agent of the Sccretary

s e dated subsequent - 37 (NINETY) DAYS © from:the dats hereof, declining 1w insure this Security
Instrument and the nots g:cured thereby, shall be doemed conclusive prool of such ineligibility, Notwlthstanding tho

witney forogaing, this. option.iay not bo exercised by Lender whon:the unavailability of .insurance ia. sololy due.to '

Lender's fallure to remit a mrijags insurance premiuin © the Socretary,
e 10, Reinstatement...ui: Burrowes 707 a-right to-be reinatatod i€ Lender has roguired immodinto payment in full because
of Borrower’s fullurc 1o pay an amount o under the Nots or this Sccurity Instrument, This right applics cven afler
foreclosure proceedings aru instituted. T relstato the Security Instrument, Borrower shall scader in a lump sum all
amounts required to bring Borrower's accounr-cwrent including, to the'extent they are obligations of Borrower under this
Security Instrument, forecivsure costs and rea orublo and custotary agomeys’ fecs and ;x‘(fcnm °{;mpcrly associatcd with
the fordciorure: procecding. Upoa reinstatement 'y 3omrowez, this Sccurity Instrumeat the obligutions that it securcs
shall remain in cffect as if Lender had not requincZ 3.amediate payment in full, Howover, Lender is not required to permit
reinstaiement if: (i) Leader has accepted reinstatement afier the commencement of foreclogure procecdings within two yoars
immediately precedmg‘aho commenceinent of & curment {eclosure procecding, (i) reinstatement will proclude foreclosure
?n different grounds in the future, or (iii) reinstutement v'ill alv y affoct U}o ty of the licn created by this Security
nm" FYSU RN ALY ¥ ., T UEEELTE L LRI

11. Borrower Not Released; Forbearance by Lender Not o Walver. Exteasion of the tmo of payment or
modification of amortization of the sums secured by this Securl'y Yastrument granted by Lender 1o any successor in interest
of Barrewer shall not operate to release the Hability of the originsi Foamrower or Borrower's successor in intorest. Lender.
SUCCESS A 0 interest or refuse to extend time for puyment of

shall not be required to comracucs proceedings against aa{s
otherwiss modify amortization of the sums sccured by this Security. Dustrument by reason of any demand by tho
original Borrower or Borrower's successors in inlerest. Any forbeuras oy Lander in excrclsing any right or romedy shali

not be a walver of or preclude the exerciso of any right or rcmed{ P
12. Successors and Assigns Bound; Joint asd Several Liabllity; Co-Simnerr. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenacr 07\ Bommower, subject 10 the provisions of

9.b. Borrower's covenants and. ts shall be joint and several.'Ary Borrower who co-signs this Sccurity .
- Instrument but does not executs the Note: ag is co-signing this Security Instrument £alv '« mortgage, grant and convey that
under the toyms of this Security Instrument; (b) ‘s wor personally obligated to pay the

Borrower's interest in the Progsﬂy
surng secured by this Security Insrument; and (c) agrees that Leader and any other Boiravor may agree to oxtend, modify,

forbear or make any accommodations with regard o the terma’ of -this Secnrlty Instuncnt o the Nois without ;that.

Bomrower’sconsent, i ST . N
2433+ Notices, - Any notice to Borrower piovided for in this Secusity Insirument shall bo give 1 by delivering it or by
mailing it by first class mail unless apglicablo law requires use of another method. The nowuss <!l be direcied o the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Zerara shall be given by
first class 'mall to Lender's address stated ‘herciti or'any ‘address’ L2nber designates by notice o Fommwer. Any notice

vided for in this Security. Instrument shalt be deemed 10 havo beon:given W Borrower or Lender when yiven as provided

£5 this paragraph. , : :

. 14, Governing Law; Severablility. This Security Instrument shall be govemed by Federal law and the law of the
Jjurisdiction in whl‘ahv the Propexty is located. In the eveat thet any provision or clause of this Security Instrument or the Nots
conflicts with applicable law, such conflict shall not ‘affect other ns of this Security Instrument or the Note which
can be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Noio arc
declared to be severable. ' s L

15. Borrower's Copy.: ! Borrower shall be given one coafosmed copy: of;this Sccurity Instrument. 11 g
16./Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the
. Borrower authorizes Lender or Lender's agents to co the rents and revenucs and hercby directs cach tenant of
the Propesty to,pay the reats to Lender or Lender's agents. Howaever, prior to Lender's noatice o Borrower of Borrower's
breach of any. covenant or agreement'in' the Security Instrument, Borrower shall collect and recelve all rents and rovenucs of
tho Property as trusice for the benelit of Lesider and Borrower, ‘This assignmeiit of rents constitutes an: ahsolute assignment
and mmm{mg for ‘additional security only, YT DU ¢ CARITUNR 21 KUR RIGH ARG R pe JUCUEH T MO Gy Vpvy
It Bender gives notico of breach to'Borrower:: (a) all rents received by:Borrower shall bo held by Borrower as trustee for
benefit of Lender only, to be applied o the sums secured by the Security Instrument; (b) Leader be entitled to collect
and recelve all of the rents of the Property; and (c) cach icnant of the Property ahall pay all reats due and unpaid to Lender

or Lénder's agent on Lender's written demand to the teniant, "5 0 T T 0 e

~""Borfower has not executed ‘any assignment of 'the ‘rénts and' has'not and will not perform any act that would
pm\'ml Wﬂmmg‘iu rig ts m mis Pmph;ls. PRI T FEICRLTR]  HIPA Sl QS FAY LRRAES A2t § ST AT RS TIPSR E S SN T
- Lender 'shall ot be required 1o eater upon, take control of or mainizin tho Property before or after giving notico of
dreach: to- Borrower. However, Lender or:a judicially: appointed: rocciver; may. do, 50:at any . time thero is a breach, Any
application:of rents: shall not curo.ot. waive any default, or invalidate any, other. right or;mmedi ' of Leader. This assignment
of reats of the Property shall terminate when the debt Wbﬁf tb,"sec",‘dty ,If‘ﬁwﬂml is palc m{uu, COMET UISA CAGRJO

AOACIAINOR Y COARMVOLLS BUALOME 538 {Gun ek JIHIGL SOAGIEAN NUEE GRS 1 {01087
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e s sos UNOFFICIAL CQRY,

NON-OWNER OCCUPANCY RIDER

i
|

THIS NON-OWNER OCCUPANCY RIDER ls mado this 28TH day of JANUARY, 1994 , und
Is incorporaicd into and shall bo deemed to amond and supplement tho Mortgago Doed of Trust or Sccurity Docd ("Securhty
Instrument”) of the samo date given by the undersigned ("Borrowes”) to socuro Borrower's Noto to
INDBPENDENCE ONN MORTOAGHE CORPORATION, A MICHIGAN CORPORATION

("Lendes”) of the same date, and covering the property described in the Security Instrument and located at:
2925 PEACHTREE AVENUE
SAUK VILLAGE, IL 60411

(WW Address)

In modification of and notwithsianding the provisions of paragraph 5 of tho Sccurity Instrument, Borrower reprosents
that (s)he docs not intend W occupy the property described in tho Security Instrument as a principal residence, and {inark
applicable ltzin(s)]: _

[T ‘A. The Security Instrument i for 4 streamline rofinunce of a loun which was previously FHA-Insured,
[] & The Security Instrument is for a loan to be Insured under Section 203(k) of the Nationul Housing Act.

[ C. Ths Security Instrument mpllét 10 property sold under HUD Single Pamily Property Disposition
Progry-i and meots the requiramenta thereof,

(] D. The Borrowe: 19 an Inclian Tribe as provided in Scction 248 of the Natonal Housing Act or a member of
the Armed lerviics who Is unablo 1o occupy tho property becatso of his or her duty nssignmont as
provided in Secdon 255 or Subscction (b)(4) or {I) of Scction 222 of the National Housing Act.

] B. The Security Agrecimeri's for property sold 10 a sialo or lucal government agency or Inatrumentality or
a non-profit organizator (aualified under Scction 501(c)(3) of the Internal Rovenue Code) that intends
to scll or kease the property v, Juw or moderato income persons.

(] P. Tho Security Instrument is fur proparty that is or will bo a secondary residence of Borrower and is '
cligible for an FHA-Innured mortzage in order to avold undue hardship for Borrower.,
{

BW(NG BELOW, Borrower agro:s to the mprcs:i.tulom coatained in this Non-Owner Occupancy Rider,

7

) _(Sa) . (Scal)

PAUL ZIELINZK ; Borrower ' Norrower
' ’ a Scai
ll"oe(ns»snc? : - ﬁ;,.,.( ,2
! __ (Scal) o ' (Scal)
: Borrower . Borrower
f &
j <a
I : fory
[ADD ANY NECESSARY ACKNOWLEDGEMENT PROVISIONS.) E
L U"'LN
| ¥

Camt
AW
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