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SUBCRDINATE MORTGAGE

This mortgage is made on2/2/95 7 hetween the Borrower and Credit Union,

DEFINITIONS

Agrecinent- means the Home Secured Loan Agrccmmr {Note) signed by the
Borrower in connection wiin_ihis Mortgage,

Borrower
or You- means each person who signs the Margage,

Credit Union- means General Poods Federal Credit” bxion having a place o
businesy ut 250 North Street, White Platis, New York 1062,

Mortguge- this document will he called the Mortgage
Property- means the real property deseribed in this Morigage

The Borrower is:  John W Snyder

TRANSFER OF RIGHTS IN THE PROPERTY

The Borrower gives the Credit Union the rights deseribed in this Mortgage and any other
nghts that the law gives to lenders who hold mortguges on renl property.  Borrower may loso
this Property if he falls to keep the promises in this mostgage.

This Moctgage is given as security to repay amonunts advanced by the Credit Union In
connection with this agreement and to ropry any other amounts that may become due in
connection with the Agreement and this Morigage, not to oxeeed:

Fiftoan { $18,000.00)

ThousaNd ANY KO/100 ==m=nncsusunmcnmmmnans

The premises are or will bo improved by a one or two fumily dwolling only.
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PROPERTY BEING MORTGAGED
See Schedule A" Attuched

RIGHTS OF PRIOR MORTGAGES

The Credit Union®s rights under this Mortgage are subject and subordinate to a first
mortgags originally or currently held by:

fireat ¥astesn dank

PAYMENTS

Any Borrower signing the Agrceinent will pay the Credit Union according to its terms,

FIRE AND OTHER INSURANCE

Until the Agreement is paid in full, the Borrover will kccgJ all the buildings on the Property
insured from fire and any other hazards normaily eyvered by an insurance policy. This type
of policy is usually called "Extended Coverage". “Tae Borrower may choose the insurance
company but the Credit Union must approve the policy-and the amount of the insurance.
The insurance policies must contain the usual mortgagee clause protecting the interest of the
Credit Union, The Credit Union may request proof of the zoverage from the Borrower at
ang time. Borrower must then provide proof of coverage e the Credit Union within ten
{10) business days of the date it is requested,

¢
NEE
J" ()'.}' ""1“ "i

FLOOD INSURANCE

The Credit Union will advise the Borrower if flood insurance is required, [1# is required,
the Borrower will pay for and obtain the flood insurance. The policy must name the Credit
Union s a Mortgagee. The amount of coverage required is either the maximum flood
insurance coverage available or coverage in the amount of the unruid balance due,
whichever amount is lower. The Credit Union may request proof of the coverage from the
Borrower at any time, Borrower must then provide proof of coverage to the Credit Union
within ten (10) business days of the date it s requested,

TAXES

The Borrower will pay all tixes, assessments, water and sewer charges on the Propenty. if
the Credit Union requests receipts Tor these payments, the Borrower will provide them to
the Credit Union within ten (10) business days of the date they are requested.
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ADVANCES T0 PAY INSURANCE, T‘AXICS, OR THE FIRST MORTGAGE

If the Borrower does not keep the bulldings on the Property insured, the Credit Unlon
may, but is not required to, obtain insurence, 10 the Borrower falls to pay taxes when due,
the Credit Union may, but not is required to, pay such taxes. 1 the Borrower fuild to
make iy payments on any prior mortgage when they are due, the Credit Union may but
shadl not be required to, make the payments, The amount of these puyments, if any, shail
he treated ay an ndvance under the Agreement and added to the amount due under the
Agreement, ‘The Borrower must repay theso amounts within ten (10) buslness days of the
date the Credit Union requires payment.  Faifure to maintaln lnsurines, o pay 1axes o8
due, to make payments ns due on a prior mortgago, or to repay such an ndvance shall
constitute default on this Mortgage.

CARE OF THE PROPERTY

The Borrowsrawill keep the l’mpcnr in reasomably good condition, The Borrower will not
substuntinily vhiraje or dumnge the Property without the written permission of the Credit
Union,

SALE OR TRANSFIEX PROPERTY

Any balance outstanding under the Agrecment must be pald in full when the Property is
sold or transforred,

DEFAULT

The Credit Union may declare that all amosats wre duc and pn?mhlc immediately if:

a) The Borrower talla to keep any promise‘ninde cither in the Agreement or the
Martgige,

b) Any other Mortgugee of the Property statea thot-thelr nccounts are in defuntt or
sturts Toreclosure proceedings agalnat tho Projerty.

¢) I o tax lien, mechame's Hen, judgement len, or iy pendens i filed ngningt the
Property.

d} I u purtitlon or condemnation actlon Is begun against e Property.

'R P
APPOINTMENT OF RECEIVER g LY

If the Credit Union suey to foreclose this mortgage, the Credit Unlon wili Buve the right to
huve a recetver appointed to take control of the proporty. 1 the Botrower dzfaults in any
wtyment and the Credit Unlon commences foreclosuve or other Hitlgution, then the
3Jmi'mwcr will pay all attorneys® Tees, Court costs and disbursements incurred by the Credit
Union,

RENTAL PAYMENTS

Upon default, the Credit Union has the right to collect rentad payments from the Property,
The Borrower may collect and keep the remtal payments, unleds the Credit Union requires
immedinte payment of all amounts due, If the Credit Union does require that, the
Rorrower will puy the Credit Unlon in advanee the fair rental value for the uwse and
accupancy of the part of the Property that is in the Borrower's possession,  Also, the
Credit Union may thencollect rent from all other tenants of the Property.
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ADDITIONAL SECURITY
Se¢ Rider Agreement if Applicable

NOTICES

All notices to the Borrowor will bo sent to the last known address of the Bosrower of
record with the Credit Unfon,  All notices to the Credit Unlon should be sent to:
GENERAL FOODS FEDERAL CAEDIT UMION

250 NORTH STREET

WHITE PLAINS, NY 10623

or any atiwer address the Borrower is notified of by the Credit Union,

CHANGES TO 4 E MORTGAGE

This Mon%zngc may only-Ge changed in writing and all changes must be signed by the
Credit Union,

NON-ASSUMPTION OF THE »:ORTGAGE

This Mortgage is not nssumable,

WHO IS BOUND

The terms und conditions of this Mortgage apply to the-Burrower and anyone else who
may obtain title to the Property through the operation of qwv.  Operation of law means
such items as death or ban rupley,

RECEIPT 9,

2 (.
The Boreower has received a complotod copy of this Mortguge. ‘ 'l\.s
RELEASE

Upon payment of all sums secured by this Mortgage and upon request of the Borrowes,
the Mnrtﬂzugc shdl become null and void and the Credit Union shall reloase this Mortgnge
without charge, other than the costs of proparatien and recordation,
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- USE BLACK INK ONLY -

IN WITNESS WHEREOF, Borrower hos
exccuted this mortgage

State of __J L& [AJDL (\—ld )("‘ /{/Jf“,}‘ ’(""’
. J ryf N Snyder
County s (DR,

/) N ,\/ _ 2 wn' Issrs REQUIRED
On the 207 Cay of _JANMEY 1991 : [/( /

before me personally came By ‘ /Z{} L

John H Sayder , .
to me known to be tie individunl (Print Nnmc) / AVd ?_n 7 !‘-lﬂﬂ-ﬁ‘/
described in and who 2xecuted the £ y ¢

foregoing instrument anc who has By: Jatn e Mpbe
ncknowledged exccuting s instrument, i

| ‘

e, A 4/}/ )AL\Q;__ 5 R CIAL BEAL - |
Y ! ’

STACLY LEE MASTERS ¢
(.'ﬂh\! Y BUBLIC, STATE OF 100 KOS
Notary Pubilc ’ Y. COMMISSION EXPIRES 4716/ !

e e Ta o W U N

(Print Name) benriicy kol

e T W s L T W W

IN WITNESS WHEREOF, borrower has
excouted this mortgnge

State of,

County of

On the ___day of y 199,
before me personally came By: ¢

2 WITNESSES REQUIRED

to me known to be the individual (Print Name)
described in and who executed the

foregoing instrument and who hus By:
acknowledged excecuting this instrument,

(Print Name)

Notary Public

- FOR RECORDING PURPOSES -




