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STATE OF ILLINOIS FIA Casie No,

FHA MORTGAGE

THIS MORTGAGE  ("Security Instrumem”) is given on Jununry 25, 1994,

The Morgagor is/Sarshall Ausils wucried to Ruth Autin * whose inddeess s
14708 South Dearbort Strect
Dulice, 15 60419 ("Horrawer "y,

This Securily Instrument ivgivcn, b

Embusay Mortguge {orporation
which is ergmiized and cxistingider the faws of Dlinoeds, wnd whoss address is p(

636 Remisgton Road, Suite ¥

Schaumburg, 1. 60173 "Lendes™,

Borrowet owes Lender the principal sum of
Fighty Six Thousand Five Hundred Seventy Ome ~od po/Hi} Dollnrs (11.5.586,575.041),
This debt is evidenced by Borrower's note dated We cae duke ay this Seeurity Instrument ("Note"), which provides for monthly
paymenis, with the (ull debe, if not paid earlier, dud_ard goyable on Febroary 1, 2024, ‘This Sceurity Instroment seenres 1o
Lender; (o) the repayment of the debt evidenced by the/note, with interest, and ull rencwals, extensions and moditicatiops: {h)
the paymient of all other sums, with ineresi, odvanced under priaagaeph 610 protees the security of this Seeurity Insirument; and
{¢) the petformance of Boreower's covenams and sgreements under this Seeurity Iostnument aud the Now. For this purpose,
Borrower does hereby grant and convey to bendes, the following escrtbed property located in Cook County, IWlMnais:

LO7T 50 IN TOWN AND COUNTRY HOMES ADDITION TO 1A IHOE, BEING A SUBDIVISION OF LOT
5 IN VERHOEVEN'S SUBDIVISION OF THE NORTIIEAST /s € SECTION 9, TOWNSIHIP 36 NORTIL,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN €208 CGUNTY, ILLINOIS,

P.LN.:29-09-217015
which has the sddress of 14738 South Dearborn Street,
[Street]
Dokaw, 11, 60419
|Chiy} [State] {Zp Cosle)
("Property Adidress"):

f(Rath Austin is execnting this morigage slolely lor the purposse of waiving any and all maritad and homestealGehts
& £ug I i 13
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TOGETHER  WITH ol the jmprovements now or hereafler erected on the property. and ull ensements, righls,
appurienances, rents, royallies, mineral, oil and gus rights and profits, woter rights and stock and all fistures aow or hereotter o
part of e praperty. A replacements and additions shall wiso be covered by this Secusity Iistrunwent. All of ihe foregoing is
relerred to in this Security Instrument as the "Property,”

RORROWER  COVENANTS that Bortower is luwlally svized of the estote hereby conveyed ind has the right 1o grmm
and comvey the Froperty wnd thnt e Propenty is unencumbered, except fur encunbronces of seeond, Bonower warnmt, and witl
defemt generally e title o the Property againszt all claims and demunds, subject b any encumbrances ot record,

1. Payment of Principal, Interest and Late Charge. Bormwer shull pay when due the principl of, and saterest on, the debt
vvideitced by the Note and e chngges due under the Note,

2. Monthly Puymentx of Tuxes, Insurance and Other Charges, Bortowed shdd fnchwle in ench panthly payinent, togethes
with the princips’ an! inereat ay set focth ia the Nerte el sy Uate chagges, s installment of any {n) tuxes wnd speciol nssesinents Yevied
or tir be Jevisd aganst the Propenty, (0) leaschold psynwents or ground reabs on the Propenty, and (¢] premivms for insuance equised
by Parugraph 4.

Esch monthly spastiment for ilems (a}, (b} and (¢) shall cquul one-iwelfth of the snnual amounls, as ressonably citimaled by
Lenter, phas an amount sufes o matntain en weldlitionn! halance of pat more thin pne-sixth of e esimated amounis. The full aeneal
smonent Tog ench ilem shal be wecedeianed by Lender withbn s perod eding one month bebie anitem wonld become delinguent. Lende
st hodd the amounts cotfected a2l to pay items (1), (b) wnd () before they become delingunt.

If ui any fime the inl of<e payments held by Lendor Tor terms (n), (b} and (e}, logelhier with the Tulure menthly payments
fur suich ilems payable o bender priog 10 e dneclates of such items, cxveeds by more than onc-sixth the estimated amoun) of payments
required K pay such ilems when dike, and il pryments on the Note are carrent, then Lender shail ¢ither reftnd the exeess over vaesixth
of the estimatcd payments of credil (he excessoverane-sxil of the estimated pagments to subsequent prynients by Borrower, at the eption
of Bursower, I the totsl of the payments nadke S Bestower for flem (n), {0, or (0} i insufficient 1o pay e ileme when due, then
Borrower shall pay jo Lender any nmount neceasiry S ke up the deficiency on or Defore the dute the fiem hecomes due.,

As usedt it iy Secneity (nstrument, "Secsetisy” mesasdne Secretary of dlowsing and Uthun Development ar his or her designee,
In uny yesr in which the Lender must pay & morigige insuranee premiun o the Secretury, each monthly payment shall slso iichikle either:
(i) an instaltment of the aunuet mottgage insutsace premium to be puid by Lender to the Secretary, or (i) w womhly charge instead of
u mortgage insurance premimn if this Security Instrument is held by the Sxcretary. Each monthly instatiment of the morigage insurtnes
premium shall be in an smount suflicient 1o accumutite the full ancuet Gozgese instoasce premivm with Lemder one month jnior 1o the
dute the full enntisl modgage sucance premiom is due o e Secrctury, o/ this Seeurity Instnonent is hekd by the Secretmy, cach
wonthly charge shal! Le in g wsount cquat o e twellth of ane-hall pereeut ol Dy otdstuding prncipad balanee due on the Note,

¥ Borrower tenders o Lender the Tol) peymunt of olb sums secueed by dis Sesunty nstroment, Borrower's aecount shall be
credited with e balance temaining foe all inglaliments for items (a), (b) and (¢} and any wocizage insurance premion: instullment that
Lender kas nol become obligaled v pay 10 the Secretary, and Lender sholl prompy refnal any'eycess funds to Borrower. Immedistely
prier o a forectusure sabe of the Propeny or ils acquisiion by Lender, Borrower’s seeomt sns'd e credited with any bulanee remaining

fae ait instaliments for ilemy (8}, (b) sid (¢}

3. Applicution of Paymrenty. Al payments under paragraphs | and 2 shult be applicd by [eruerdas follows:

FIBSL, o the awrtgage insurance premium to be puid by Lender o the Seeretary o1 the maninge charge by the Seeretary
instesd of the monthly morlgage instrance premium;

SECOND, to any taxes, spevial assessments, leaschold payments or ground rents, and fire, Quod wnd other hazaid insursce
premisms, as fequired;

THIRD. to interest due uader the Noe,

FQURTIL to smortization of the principal of the Not,

FIETH, to talz charges due under the Nufe.

4. Fire, Flood und Other Haznrd Daswrance. Borewer shull jnsure nll improvenients on the Proprrty, whether aow in
eriatelce ae subrequently crected, against sy hatueds, casualiies, s contingencics, inchuding fire, for which Lender tequires insurance.
‘This insurance shall be maintined in the amounts snd foz the periods that Lender reguires. Borrower shudl ulsu insure wll improvements
an the Properly, whether now in existence of subsequently erecied, aguinst loss by Moeds 1o the extent teguired by the Secrelary. Al L:'
insurnnee shalb be oarsied with conpanies approved by Lender. The insaranee palicies and uny renewals shall be held by Lender amd shall 3
inelide fons prysbic claves i favar of, wod in n form seceplable i, Loader b

In the event of loss, Bocrower shail give Lender immediate potive by mail. Lender may nwke prood of loss it nol mude promptly Cf)
by Bogtower. Each insurance company venceried is hereby nuthogized and directed o omnke payment fa such Joss disectly o Lender, s
instead of o Bogrower and 1o Lendsr jointly. Alb or any patl of the insurunce proceeds may be applied by Lender, at ils optivn, cither ch

£
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()} 1o The reduction ol the indebtciness under the Note and 1his Seeirity tnstrpment, (st o aty delinguent mmounts spplied Dy the endes
in Patsgraph 3, and then lo prepayment of principal, or (h) 1 the sestoration i repuic of the danaged Propesty. Acy appieation of the
Procagtn o She princal shath not exiend o posipione i i ihaie of e mesibly payimenti which win eleriod B B Basgiaph 200
vhange the st of such poyments. Aay excestinsuranes pieceeds over mt ntionnt geypted G pay all oisianding indebtediess wde)
the Wote und this Seeurity nstiument sinll be paid 1o the entbly legally entitied therei,

L the event of foreciosute of this Security lastrament or vthet transfer of Htle Yo the Froperty that extinguishies b ndebtedoess,
all right, tithe sns interest of Borrower in and o insnzance policies in force shnll pass fo the purchinser.

&, Oceupuncy, Preservation, Maintenunce und Protectian of the Praperty; Horrower's Loun Application; Leusehalds,
Hotrower shall oceipy, exiblish, and s she Propeity o oswen's pancipsl weandeve within sigtydeys nlter the execition of (his Secopity
istrument uwd ahall contistie to vecupy the Propeny ay Bortower's principai sexitlence for at east one yei after te de of occnpuney,
unlesy the Secrclary determines this requirement willcause undug hardship lor Bortower, or unless extenunting circusimtanees exist which
are beyond Borrowe s contral, Botrower shafl notily Lenders of uny extenualing circumstonees,  Hotrower shall not commil waste ot
desteoy, dumuge e subaomtially change the Property or alow (he Properly to deferinete, reasomsble wear mnd tear excepled. Lender may
ingpect the Prapenty i%he Sropetly s vacent or shandeal ot ihae Joan b in de ol Lender may (ke reasonabde action (o proteel aod
preserve such vacanl o abradomed Property. Borawer shali slso b in default if Borrower, during (he lonn application provess, guve
mategially Telse or inaceusaby il smntion ar siakements ke Lenter (or sniled 1o provide Feider with any matetisl infopvadion) v conneetion
wilh the Joan evidenced by the Sete, inciuing, But not linied to, ropresentations: concerning Homowe s accopuiey of the: Prapety s
8 peinclpal residence. I this Seeurity Bvdrument is ononlessehold, Bormower shatl comply with the provisions of the lease, 3 Horeawe
acqquites fee fitte W the Property, theleescheld and dee thle shudl pol be merged omless Lender wgroes 1o the merger in writing.

6, Charges to Horrower and Protection of Lender’s Rights In the Praperty. Horrower shall puy alt goveromentul o
muricipi! charges, fines and impositions that we< pis included in Paragreph 2. Eoteower shall poy these obligations on time directly wo the
enlity which is vwed the payment. I foilure W puyosould sivessely affect Temder’s jnterest in the Property, upon Lender's sequest
Horpawer shatl prompily Baish o Lemler receipls Svilencing fhese paymenis,

It Borrower fails 1o make these paymenls of the pegments requiced by Paragsaph 2, or [ils 1o perform any other covenants i
agreemeits contgined in this Security Instrament, or there is leqal proceeding that may significantly alicer Lewder's tighs {n the Psopernty
{sech a8 u proceeding in banksupiey, for condemmation of W @rioice laws or regulutions), then Lendsr mav do and pay whalever is
necessary o protect the value of the Propenty and Lender's sights ot rraperty, includiug payment ol tixes, hazard Wsnrance nd ather
tems mentioned in Ferngeaph 2.

Anty amsountn diabursed by Lender under his Paragraph shall beesips an ahdithonal skebt of Borrowes aml be gecnzed by this
secuslly Inesment. These mmounts shall bear interest fom the dete of dishuiceaent, al the Note rute, and st ibe option of Lendey, shall
e immediately due aml payable.

7. Condemnation. The procecds of mny awsrd or claim for dammges, it of conseguential, in contection with sy
condemuation or other taking of any part of the Property, or for conveyance in pisce of condcntimtion, are hereby assigned and shall be
paitt 10 Lender 1o (he extent of the full wmount of the indetredness thal rempins wapaicd uider the Note snd this Security Instranent,
Lender shali apply such proceeds to the reduction of the indebledness under the Note and this Secyiy Insirument, Tiestto any delinguen
wrmounts spplied in the order provided in Varagraph 3, and then to prepuyment of principal,  Azy arphioation of the proceeds to the
principal shatl not extend or postpoue the due date of the morthly payneents, which are refeceed to in Pardsraph 2, 0r change the amount
of such payments. Any excess proceeds over mn amount requited 1o pay all ouistanding indebledness under dhe Mote and this Security
Instrument shall be paict 1o the entity legally entitied thereto.

8. Fees. 1.cnder may collect fees and charges anthorized by the Secrelery.

9. Grounds far Acceleration of Debt.
{a) Default. Lender may, cxcepl as limited by segulations issved by the Secretury in the case of payment defCults, require
Immediate payment in full of ul? sums secuzed by this Security Instrumenl i
(i) Boreower defunlis by [siling 10 pay in full any munthly payment required by this Securily Instrument priar o or on the
due dale of (ke next monlhly paymeni, or
(iiy Borrower defaplts by fuiling, for o period of thirty days, i perform any olhier wbligations contained in 1his Security
Instrument.

(1) Sale Without Credit Approval. Lender shall, if permitted by appiicable law and with the peior approval of ihe Secretury,
reguire immediate payment in full of all sums secured by this Security Instenment il

(iy Adl or part of the Propeny, or & heneficial interest it o brugt owning sll or pust of the Property, is sold or ofherwlse
fransfeered (other then by devise or descent) by the Burrower, and
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(it} Uhe Propetly is not scenpied by the puichier ut granter i lilior e privcips) residence, or the puichasey of granley
does e neonpy the Property, bot his or her credil has not Seen wpptoved in accorunce with Hu: regniiewers of e
Secreiary.
{e) No Walver. If circumstances oceur that waubd permit Lender w requise imatedizie uyment in full, but Lender dovs sl
sequire fuch payments, Leoder does pot waive its dghts wilh respect lo subsequent events,

{dy Reguintions of HYID Seevetary, Iy masy clevummtanees pepufutions issued by e Secretary will imit fendes's rights, in
the case of payment defaulis, o require immedine payment in Sl snd foreclose 3 not poid,This Serwity Fstrment does
ot authoazize scceleration o Eareclosare ool pemiifed by regulstions of the Secieinry.

(¢) Martgage Not Tnsured. Darrewer agrees ibisl shoold 1his Secutily bissrument and the Nite sevuresd therehy pot be eligible
foy msurance under the Nationsl Housing Act within 60 Sroan the diate hereof, Lender may, @ its oplion and
noneitotanding anything in Farigraph 5, reguire immcdisie paymest in full of all stuos szeured by this Secarlty Instrupient,
A vdeter stalertieal of aby suthurbeed agent of the Secrelary daled subsequest o [iTH from the dale hereof,
declimmeaainanre this Seeniily Instrsment and the Note seconed thereby, shall be deened conclusive pronf of sach ineligibiity,
Notwithutdadisy the Totegolng, this option ey anf Bie exereised by Lendes when e witavailability of suianee I8 soleiy due
tn Lender’s A o et o morigage faxiance premium o the Secretary.

1. Relmstuterment, Bosivwer hus o right o e refestied if Eemder bos required immediate: payment in full beeasse of forower’s
faifire te pay 89 amoust due vades the Note of this Security Iistrument. "This right applies even sller fojeclustte proceedings ue
inatitated, Fo relmstate the Secusity Dwtonment, Borower shall tender in a funip sum all smounts sequired 1o bing Horrower's aceonnt
(et bacluding, to the extent ey v obfications of Munower undes this Secudty srnment, foreclosure costs and reasonable and
curumKLy atturaey's fous uad expenses prises’y saocined with the Frrectomnie proceeding, Vpon reingtatement by Bonoser, this Securiy
Tasteumnl sndl the obllgations that B seouer/shell e I effect H Lender hud o requisess inmedine papment in full. However,
fender is not vequired o permit ceisiatement (i G0 Lender bes secepled relintaderment ol the cammenremenl ol fotecloge
pinceedings within twa yzals immadialely precaling Ve simmencemen) of a eurren) forectoscie proverding, (i) refantalenent willpeectude
foreciostire on different grounds in the Taure, o (B eelsttemeny Wil sdversely affect the priorty of the tien ceated by ihis Secitity

Invisument.

1. Borruwer Not Relzased; Forbearsnce By fendes Nutz Walver, Lxteasiva of the time of payment ve modification of
amonization of the smns secured by ihis Sceonity fnstiment grante b hy Lender To any siccessor in interest of Borowey shalf pet opesie
to relense the fiability of the original Borrower v: Borcower's successurin/averest. Lesder ghall no) e reguired 1o conmence proces dings
agains! any successut i infersst of refuse 1 exteit time for payment or oiberddse madify untortizating of the sams seenred by this Seeurily
Instrument by reason of any demand mads by the origtaal Borrower or Borspas s successots in interest, Aay forbearance by Lender in
exercising any tight or remedy shall net be a waiver of or prechude the exercise pl piy right or remedy.

12, Succesaors and Assigns Round; Jolot and Several Liability; Co-slgnesscThe covenants snd agreentents of this Security
Insteument shalh bind and benefit the successors and assigns of Lender and JSorrower, subjee! 10 toe pravisions of paragraph 9.b. Borrower’s
oveninik aad agicements shail be joind and several, Any Borrower who co-signs this Seciy nstiiment bl does pof exceute fhe Note:
{8) is co-signing this Secnrity Instountent oy fo motlgage, grant aod convey fnt Boteower's Ipgoent in the Propeny wnder the terms of
this Secorily fustrament; () fs not persenally obligeted 10 pay e sums seoused by this Security Instiaawal, ued () agiees thal Lender
and may mher Borrower may agrec to cxtend, modily, feber ov miks any wecommuodations with srgwd o the teims of this Security
tostcument o7 the Note without that Borrewer's consetst.

13, Notices, Any fofice I Bortower provided [or in his Securily Instument siaf] be given by delivenng ity mailing it by firt
chavs il unters spplicable law requires uke ob anothes method. The aotice shall be divecied 10 the Property Addiess v, any othes wddress
Botrower deaignales by nefice o Lender. Any netlee W dender ghall be glven by first Cluss mudf 0 Lencler's mddrens #heDBerein o1 nny
adress Lender designales by notice 1o Botrower. Any nolice pravided for in this Securly Instrument shall be deemed 50 bave been given
1 Borrower or Lender when given as provided i this puragreph,

. §4. Gaveralng Law:Severability, This Security Instrument. shali be governed by Federsl law and the law of the jurisdictics in which
the Propetly istocated. Iy the event that any provision or clatise of this Security Tastumeni ot the Nole conflicts with applicable Jaw, such
conflict shill not affect athe: provisions of this Security Instrament or Yae Note which can be givenefect without the conlieting provisiva.
To this end the provisions of his Security Fostiument and the Nole are devlared 10 be severuble.

18, Barrawer's Copy. Borrower shall be given one conformed vopy of tiis Security Instrument.

16. Assignwent of Reats. Horzower upconditionally ussigns sod lrmsfers o Leader all the reuts and revenues of the Property. £

. . . . 72

Borrowet authorizes Lender ot Lender's agents 1o oollect the tents snd revenues and heteby direols cach ienmt of the Froperty 1o pay
the temts 1o Lender or Lender’s agems. However, prict 1o Lender's notice 1 Borrower of Barrower's breseh of any covenant e agreenen o

o
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in the Secity Instroment, Borrower shall colfecl sl receive all icnt s revensies af ihe Propesty o troslee: Toz e benelie of Leide
and Borrower. This assignment of rents constitiles an absohie assigmnieat smd pot s assignmeit for additlonal security only,

If Lender gives notice ol hreach to Borrower: (a) afl rents received by Borrower shalf be heid by Borrower as irustee Jor benefit of
Lender onfy, W be applied to the sums secured by the Secwily Instruomnt; () Lender shall be entitled 10 collect and teceive all of the
revts of the Propesty, il () each eansd of the Propenty shall pay ull ceain due aad onpaid o Lender or Lender™s agent on Lepdes's
wrilten demand 1o the iens,

Bortower has pol executed any orior assignment of the tents and bas rot aond will ot peefoem any act that woull) prevent Lemter
from exercising its tights under this peragraph 16,

Lemder shall not be required to enter upon, l1ake contrul of ot maintsin the Property before or after giving notice of breach W
Borrower, Mowever, Lender o u judicinlly appointed teceiver may do so ul any time there is 4 beesch, Any applicstion of rents shall not
eute oy waive any - fuult o invalidae sy other tight of remedy of Lender, Thix assignment of rests of the Propeny shall wiminate when
the debt secursd vuhe Secusity Instrament 1 paid o fult,

NON-UNEFORM. COVENANTS,  Horiower and Lendes Tapsher covzami aind sgiee ws follows,

17. Foreclosure Proceture. I Lender requires initiedinte puyment in full wader parugraph 9, Lender nny fivoke e power
of safe and any other remcdios)pormitcd by applicable law. Lender shall be emitled (0 colleel alb expenses inenrped it presutng
the cemedies provided in this paragraph 17, including, but not lindied b, rossonable attorney’s fees and costs of ide evidenee,

IR, Release. Upon puymerd of alt sums secwsed by his Seeveity hstowmen, Leader shall refuise this Secnrity Instrinnen
withont churge 10 Borrower, Bocrower shidl pay any recordation cosis,

19, Waiver of Homestead, Borrotver wistves all sight of homustend exemplion i ihe Progenty,

Riders to thils Secutlty Instrument, 5§ one or sure riders are excested by Borrower and recorded ogether with his Securily
lnstngnent, the covenams of each such rider shall. b« incorporated o ond shul) amend wnd supplement the covenums and
agreements of this Secority Instrament os if the ridesfswere in o part of this Seewrity Instrament. |Check appliceble box(es)].

[ ] Condominiun Rider ) Grovang Equity Rider { | nher
[ [ Planned tmit Develepment Rides i) Gradumtes Foyment Rider

tapecify]

BY SIGNING BELOW, Borrower nccepts und agrees o the termit coatuined in this Security Instriment and in apy rides(s)
exceuted by Borrower und recorded with it

£ VA A

Gl AR WAW S / (SEAL)
Marshall Austin Rorrower
mirried to Ruth Ausijs;
; ‘,,'f‘ / f}\ g )
hyAY f { U (SEAL)
Ruth Austis Misrrowes
SIGNING FOR THE SOLE PURPOSE OF
WALYING HOMESTEAD RIGHTST 27« (SIAL)

Borrower

AL
Borrower

(SEAL)
Borrower

Yy

gOGL T
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CJIN G

S TR )
ADJUSTABLE KATE RIDER

TS ADJUSTABLE RATE RIDER ismmde this ewenty clghth day of Juwuury, 1994, and is ineosporated into and shal}
be deemed 1o amead and supplement the Mortgage, Deed of Trust or Secusity Decd {"Security Isstroment®), of the sime dute
given by the wclersigned {"Borrower") to secnre Borrower's Mote ("Nole"} to

Eribusiy Murtguge Corporation
(the “Lender™)of the same die wnd covering property deseribed in the Security histirunent amd Jocites]

14738 Soutk Dearborn Streel
Doktea, EL. 60419

fProperty Address]

THENROE CONTAINS PROVISIONS ALLOWING FOR CRANGES INTRE INTEREST RATEAND THE
MONTHZY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RA'TE THE BORROWER MUST PAY.

ADDITIONAL COVERANTS, In sddition (o the covenants and agreements made inthe Seeurity siroment, Borrower

and Lender further covenan anC agree s follows;
INTEREST RATE AND MONTHLY FAYAENT CHANGEN

(A) Change Date
The interest rale may change on the Nl Zay, of Aprll, 1998, and on thnt day of cach sueceeding, year. "Chonge Date”

means cuch date on which the interest vate conlid Cilnges

(B) The Index
Beginning with the first Chunge Dute, the interest rate will b based on s Index. "Index"means the weekly sverage yichd

on United Stdea Treasury Securilies adjusted to a constan) mstocty sione yeor, as mide availuble by the Federnl Reserve Board,
sCurrenl lndex” means the mest recent Index fignre aveilable 30 dyg=ordore the Caange Date, I the Index (os defined above)
is no tomger svailable, Leader will use es v new Index uny index preieroed by the Seeretary (us defimed in Paregraph 7(B)).

Lender witl give Borrower notice of the new T,

{C} Calculation of Interest Rate Changes

Hefore vach Change Date. Lender will calealute & new inlerest sale by udding 4 mutgzin of Twe pereentage points (2.000%)
i the Current Index anct comnding the sum to the nearest once-eightlh of one percentage/pait (01256 Subject 1o e limsits
atwted o Paragraph SC123 of this Note, this rovnded smount will be the new ipterest rate Wi the_next Change Date,

1) Limits on Interest Rute Churges
“The interest rate will never increose or decrease by morg than one percentage point (L% 00 any single Change Date,

‘Ime interest rate will never be more than five percentage poims (5.0%) higher or lower than the initial inteiest rite stated in
Paragraph 2 of ihis Nole.

(E} Calculatlon of Payment Change
If the interest rate changes on a Change Date, Lender will caleudate the amount of monthly payment of prinpal and

interest which would be nccessary to repay the unpaid prineipal bulance in fidl at the matrity dute at the new nleiest rate
through subsigntislly equal payments. In mithing suck calculation, Lender wiltuse the uapaid prigeipal balence which wonld be
owed on the Change Date if there had been no defunlt in payment on the Note, reduced by the smount of any prepayments o
principal. ‘the reswit of this caleulation will be the smount of the new monthly payment of principal snd interest,

(¥} Notice of Chunges
Lender will give notice 1o Borrower of any change in she mserest rate and monthly payment amount. ‘The notice must

be given at ieast 25 duys hefore the new mouthly payment amount is due, wied st set forth (3 the date of the notice, (33) the |
Change Dule, (i) the old inlerest rade, (iv) the new interest rule, (v) the new nnthly payment amouat, (viy the Current Index

HUD ARM RIDER 3/91
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andd the dute B owas pubilishodd, (vli) the mushod ol colenluting the chaage iy mnmhly'11'.;ym<‘nt pestanf, amd (visi) any othe
infarmation whivh nisy b requined by baw i tine Lo thne,

U} Effectlye Date of Changes

A pew imesead cate cpdedlaied i aceordoce with patagiaphs S(CY and S of Bk Nete: will beeanue elfetive o the
Chunge Date. Borrower sholl nuke n paymcat in the acw monthfy anyoit begianiag on e fist paynient date whieh necwes
al heast 25 duys after Lender has given Borrowed the notice of changes requited by Parsgraph 500y of this Mole, Botiowes sihl
futve nn nfsdigation b py sny inerease i the cionthly poyment amount calealsied in pecordance with Paragraph StE) of ihis Note
fot apy payment dale oceureing less hon 25 duys aficr Lender bes given e required votice, 1 the monthly paynmieat amount
enfeulased in aeconlance with Varagraph S601) of this Newe deereased, but Tewder balled o pive timely netice of the deerewe nml
Borcower made uny monthly peymen! amowns exveeding the puynent ameust which shonld bove been stimed iy Shoely netice,
e Borrower bas the option so cither (1) densod the resim 1o Horrower of agy exeesi ppyment, with inferest thecean e
Note rue (6 rate equal 1o the interest s which shoufd have beei staed by o timely notice), ar (i) request b my excess
payment, with interest thereon st the Note rate, be applicd us payment of principal.  Lender’s obligation 1o retum any exvess
puymient with inferest on demand is aot assignable even i this Note is otherwise assigned before the demiane For ret s mae,

BY SIERING BELOW, Berrower aceepts st agrees o thee ferms und covennnts confained it this Adjustoble Rote
Rider. ;

B

/ 7 ;
ol Lo !
/‘/"/r-f.'v'f.ﬁﬁzf% . LA R LA S 21

Marslail Austin Horrowes

)
Hayrowes

ey
Horewer

__(Seady
Borrwey
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SEATE (F ILLINDIS, County ss:

Lo (lad f
1, ! jﬁf ¢ ﬁg{_‘, TIPEENTNT . Lo Notary Publie s for said county umd stite o heeeby conify thin
Ty :

_Mursksll Austin {- ,;wmumlly kit to pae 1o he tiie swne petson(s) whose paets) 0 osibseribed o e
)U’ﬁ ((.‘!J{,‘Jr‘ '//t

foregoing insteument, .sppmnd htﬁm me this duy in person, and acknowledged thay he sipned wied delivered he suid

instrument ¥ _Tree and volastary vet, for the uses aid purposes therein set Toith,

Given uddesany hand and offivial seaf, this o dy of (/' -
Wy canan va

v
My Commissions eXpITe e o TALS ' 7
0 _B\\i’ﬂ’ s r’)' 7
’ >.._4.,

N(A

“(Ruth Austin is executing thin mongege soleisfor e pirpose af waiving gy pad 9] muital and homestesd sighis)

MU Mastgage Form 5,91
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Hurrower's Initakt ‘C"‘/; CZ







