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MORTGAGE 131-7456993-703

LOAN NOQ.

THIS MORTGAGH Sccurity Instrument™yis given on - Januexy 17 , 10 94,
The Mortgagoris LRSTER MCCRARROLL, AND; JURNDA MCCARROLL, HUSBAND AND WIFE

whuse address is 5475 S0UTH DORCHRSTER AVENUE
CHIC#2D, 1L E0B18

/r”"‘l’i'lj/ﬁe‘ ﬁL‘fﬂ- .«/("}:}.r

AIM MORTGAGE, INC.

("Borrower(s)™). This Sceurity [nstrumentis given (o

!

which is organizedand existing under e laws of UTAH , und whose
addressls 4250 WEST 5415 S0OU"ha .

SALT LAKE CITY, UT B4l1e {"Lender®), Borrower owes Lender the princip) sum of
EIGHTY-THO TEHOUSAND FOUR HUNDRZD FOURTEEN AND 00/100 '

Dollars (US. § 82,414.00 3. This debris evidencedby Borrower’s note daied the same disic as
this Security Instrument{"Note™), which provides fUs-rpSithly psymients, with the full debt, if not paid earlicr, dueand payable on
FEBRUARY 1, 2024 . 'This Sccurity Instrumenisecures to Lender: {a) the repaymentol
thedebt evidenced by theNote, with interest,and ail renewals eyiensionsand modificationsof the Note; (b) the paymentof alj other
sums, with interest, advanced under Paragraph6 to protectsicsceurity of this Scourity Instrument;and (¢) the performanceof
Borrower’s coventints and agreements under this Security Inttrurantand the Note.  For this purpose, Borrower does hereby
mortgage, grant znd convey to Lender the foliowing described pre perty located in

Co0K Caounty, {Hlinois:
LOT 36 IN BLOCK 12 IN CRPEK‘S SUBDIVISION, ££7183 A RESUBDIVISION OF
BUBRIVISION OF TEE EAST 1/2 OF THE SCOUTHEAST 1,4 (EXCEPT TBE NORTH
1/2 oF THE NORTH 1/2 THEREOF) OF SECTION 15, T(W/I/SHIP 38 NORTH, RANGE
14 EAST OF THEE THIRD FRINCIPAL MERIDIAN, INCLUDING VACATED STREETS
THEREOF IN COOK COUNTY, ILLINOIS

20-35-405-005

which has the address of 8415 SO0UTH DORCHESTER AVENUE CHICRGO

IL

IStste)

(Birent]

60619

12in Cudls)

[riyt

{"Property Address™);

TOGETHERMITHult the lmprovememaow or herealierercctedon the property, and all casements appurlenances;ind fixtures
now or hereafiera partof the property. Ail replacementsand addisionsshatl also be covered by this Securiiy Instranment. All of the
foregoing is referred to in this Security Instrumentas the "Property”.

BORROWERCOVENANTSthat Borroweris lawfully seised of theestateherehy conveyed and has the right 1o morigage, grant

and convey the Propeny and that the Property is uncncumbered,except for enpcumbrancesoi recovd. Borrowerwarrants and wil)
defend gencrally the title to the Property against all claims and demands, subject to any easumbrancesof record.
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URIFORMCOVENANTS. Borrower and Leadercovenantand agrée as flliws: 4

1. Payment of Principal, Interest and Late Charge, Rorrowershall pay when due the principalol, and intereston, the dein
evidenced by the Notcand fate charges duc under the Nowe,

2. Monthiy Payments of Taxes, Insurunce and Other Charges.  Borrowershall include In cach monthly payment, fogether
with the principatand interestas set forth in the Noteand any late charges, an insisdimentod any () Lixes and special asscssments
{evied ar 1o be levied against the Praperty, (b) leascheldpaymentsor ground rents on the Preperiy, and {¢) preminmsior Insurance
requfred by Paragraphd.

Each monthly installmentfor flems (a), (by and (c) shall esjual one-aweilthol the annuialamounts, s reasanidily cstimatedby
Lender, plus an amountsufficient 10 maintainan additionalbstance of not more thunone-sith of theesthmaledamonts, The fulf
annual amcunt for each iter shalh be accumulitedby Lender within a period eading one montli before an ilem would hecome
delinguent. Lerdershall hold the amountscoliccted in trustio pay items (a), (b) and (c) biefore they become delinguent,

If at any time the totalof the payments beld by Lendes for items (&), (b} 3nd (¢) togetherwith the future monibly payments for
such lems payable 1o Lenderpsior o theduc dates of such items, exceeds by more thanone-sixih the estimatedamountof payments
required 10 puy such llems whea due, and If payments on the Nate sre carrent, then Lender shall either refund 1he excess over
ont-sixth of the estimated payments or credil the ex¢ess over onesikth of the estintated paymests (0 sabsegoen) prymens by
Borrower, at the option of Borrower, 1f the total of the payments made by Borrowcerfor item (a), (b) or () Is insufticientto pay
the item when due, then Borrowershall pay 10 Lenderany amountnecessary to make up the deficiency on ar hefore the date the
item becomesdue.

As uscd In this Sccurity Insirument."Secrelary” means the Secresaryof Housingand Urban Developmentor his or her designee.
in any year in which the Lendermust pay a mongageinsurancepremiumio the Seeretary, cach monthly paymentshall also include
cither: (i} An installmentof the annual morigage insurance premivm to be paid by Lender to the Seeretary, or (i) & monthiy
charge instead of aincrigage nsurance premiumir this Security Instrumentis hold by the Scerctiny, Each monthly installmentof
the mortgage inssraneC oremiumshali be in an amountsufficient 10 accumulatethe full snnuakmortgage insurance prenumwith
Lenderane momhpriod ws the datethe full ansualmartggelnsurancepremiumis due 1o 1heSecretary, or if this Security Instrument
is held by the Secretary, eath monthly charge shall be in an amountequal (o one-twelith of one-half pereentofl the outstanding
principal balance due ontle Hnle.

if Borrower tenders loaerder the full payment of ail sums secured by 1his Sccurity Insirument, Borrower's account shall be
credited with the halance remainingfor oif instalimemsior ftems (a}, (b) amd (¢} and any morgage insurance premiuminsialimem
that Lender has not become obilgeicd 1o pay 10 the Seeretary, and Lender shall promptly refund any excess Tunds to Borrower.
Immediatelyprior 1o a ioreclosuress’s of the Propertyor its acquisitlonby Lendor, Borrower’s accountshali be credited with any
balance remaining for al! instalimenisfirliems (g}, (b} and {c).

3. Application of Payments. it paymemts under Parapraphs i and 2 shall be applicdby Lenderas {oitows:

First, 10 the mortgageinsurancepremiu/ntc be pald by Lenderio the Secrclaryor fo the monthly charge by theSecretaryinstead
ol the monthly mortgage insurance premiung,

Sceand, 1o any taxes, speciad assessmonts, leasihold payments or ground rents, and fire, food and other hazard insurance
premiums, us required;

Third, to interestdue under the Note;

Fgurtih, to amortizationof the principatofl the Notc;

Fifth, 1o 1ate charges due under the Note.
4. Fire, Flood and Other Hazard Insurance, Boorowor shall insure all improvementson the Propesty, whether now in

existence or subsequently erected, against any hazards, casia ties, and contingencies, including fire, for which Lender requires
insurance. ‘This insuranceshall be maintainedin the amountsand 720 the periads thar Lenderrequires. Borrowershatl also insure
alf improvemenison the Property, whether now in existence or supseuentiyerceted, agains loss by floods 1o the extent required
by the Secretary. All insuranceshall be carricdwith companicsappeavedly Lender. Theinsurancepolicvies and any renewalsshall
be held by Lerderand shall include 1oss payable clauses in favor of, andiae s form acceptableio, Lender.

Inheeventof joss, Borrowershall give Lenderimmedimenaticeby mail Lendermay make proofof loss if nol made prompily
by Borrower. Each insurancecompany concerned s hereby authorizedand Girecied 1o make payment for such Joss directly 10
Lender, instead of 1o Borrowerand to Lender jointly.  All or any partof the ipsurance proceeds may be applicd by Lender, at its
option, either (a} to the reductionof the indebiedncssuader the Note and this Scour.ty Instrument, first (o any delinquentamounts
apphiedin the order in Paragraph3, and thentn prepaymento! principal, or (0) to ) escstorationor repairof the damagedProperty.
Any applicationof the proceedsio the principalshadl notextend or postponcthedue date of i monthly paymentswhich arereferred
to in Paragraph2, or change the amountof such paymests. Any excess insurance procceas aver an amounirequired i pay ali
outstandingindebtednessunder the Note and this Security Insizumentshall be paid 10 thocpaty legaltly entitledtherero,

In the event of foreclosureod this Sccurity lastrumentor othertransierof title Lo the Prope v tiatextinguishes the indebiedness,
aii vight, title and intcrestof Borrowerin and to insurance policies in force shall pass 10 the pureiaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lien Application; Leascholds,
Borrowershali occupy, establish, nnd usc the Propertyas Borrower's principalvesidencewithinsixty Jays alter the excoutionof this
Scourity Instrameniand shall cominueto occupy the Propereyas Borrower's principal residencefor atlenst oneyear alter the date
of occupancy, wnless the Secretary defermines this requirementwill cavsc undue hardship for Borrawer, onunluss extenvating
vircumstancesexist which arcbeyond Borrower'scontrol. Borrowersholl notify Lendersol any extenustingein ums ances. Borrower
shall potcommitwasic or destray, damageor substantialiychange the Propertyor allow the Properiyto deteriarn ercasonablowcar
and tear excepted, Lendermay inspect the Property iF the Property 4 vacant oy abandanedor the joan is in deliol 0 jwender may
take reasonableiction 1 profectand preserve such vacan! of abandonedProperty. Borrowershalf also he in delwlaf Bortower,
duriag the Joan applicationprocess, gave macrlally fulse or inaceursteinformationor staicmentsio Lender (or faled th provide
Lender with any matcrial Jnformation) in conpection with the joan evidenced by the Note, including, hut norifanzd to,
represemtationsconcerning Borrower's eccupancy of e Property as a peincipal sesidence.  If this Sceurfty inStruments on o
leaschold, Borrowershall comply with the provisions of the lease, IS Borraweracguiresfee title to the Property, the leasehuldand
fee title shall not be merged unless Lender agrees 10 the merger in wsiting.

6. Charges to Borrower and Profection of Lender’s Righty in the Property. Borrower shall pay all governmental or
municipalcharges, fines and impositionsthatare notincludedin Paragraph2. Borrowershall pay theseobligationson thine direetly
10 the entity which is owed the payment. [f failure 10 pay would adversely affect Lender’s interestin the Propenty, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these paymtenis.

If Borrower fails 10 make these paymentsor the paymensstequircdby Paragraph2, or fails 10 performany other covenantsand
agreementscontainedin this Security Instrument,or thereis a legal proceedingihatmay sipnificanty affect Lender’s rights in the
Property (such as a procecdingin bankrupicy, for condemnationor to erforce faws or regalations), then Lender may do and pay
whalever is necessary 10 protect the value of the Propertyand Lender’s rights in the Property, including payment of 1axes, hazard
insuranceand otheritems mentionedin Puragraph2,

Any amountsdisbursed by Lender under this Paragraphshall becore an additional debt of Borrower und be secured by this
Seccurity Instrument, These amountsshall bear imerestirom the daicof dishursement,at the Noiterate, andat theoptionof Lender,
shall be immediatelyduc and payushle,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentiol, in connectionwith any
condemnatioror othertaking of any partof the Property, or for copveyancein placeof condemnationare herehy assigned andshall
be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid nnder the Note and this Security
Instrument. Lendershall apply such proceedsto the reduciionof the indebtedaessunderthe Noteand this Security Instrument, first
io any delinquentamountsapplied in the order provided in Paragraphd, and thento prepaymentol principal. Any applicationof
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the proceedsto the prinelpalshall notextend or postporethe due datéof ta: mésnthly pugments, which pre refurred o bn Parngiaph
2, or change the amountof such paymenss. Any exvess procecdsover an amountrequiredto pay ail ouistindingindebicdnessinder
the Note and this Securlly Instrumentshall be pald to the entity legally entitledthercio,
B. Fees. lendermay collect fees and churges authorizedby the Secrciary.
9. Grounds for Acceleration of Debt.
(8) Default. Lendermay, except as fimnited by regulitionsissued by the Secretary in the casc of paymentdefauhs, require
immedlatepayment in full of all sums secured by this Sceurity Instrumentif:
(i} BRorrower defaults by failing o pay in full any monthly paymeat requiredby this Security Instrumentprior to or
on the due date of the aext monthly paymeny, or
{ii}y Borrowcrdefaultsby iailing, for & periodof thiety days, to performany otherobligationscontainedin this Security
Instrument.
(h) Ssle Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, requaire immedigiepayment in fubl of all the sums sccured by this Securily Instrumentif:
¢y Allor pantol the Propenty, or i benclichutiniorestin o trustowndng all or partof ihe Property, is sohd or otherwise
transferred(otherthan by devise or deseent)by the Borrower, and
(i) The Properiyis not occupied by the purchascror granteeas his or her principal resfdence, or the purehaseror
granteedoes sp oecupy the Property, but his ur her credithas notbeenapprovedin accordancewith the requiremenisof
the Secretasy.
{c) No Walver. I circumstancesoceur thatwould permitlenderto reguircimmediatepasymentin full, bui Lenderdoes not
requiresur peyments, Lender doues not walve Its rights with respect 1o subscequentevents,
(d) Regulation: of HUD Secretary. In many circumstncestegulutionsissued by the Secrctarywi)) it Lendet’s righis,
in the case of pavment defaults, 10 require immediaiepayment in el and foreclose if not paid. This Sceurity Instroment
does not authofizesceclerationor foreclosuref not permittedhy regulationsof the Secretary.
(e) Mortgage No* [nsured. Borrower agrees that should this Security Instrumentand ithe Nowe secured thereby not be
eligible for insuranccuiderthe NationatHousing Act within - 60 days from the date hereof, Lender may,
at its optionand notwiihsteadinganything in Paragraph?, require immedistepaymentin fuil of all sums secured by this
Security Instrumem. A writsonstatemeniol any authorizedngem of the Sceretary dated subsequentio
€0 dayns from thedaie hereof, declining tu insurethis Security Instrumentind the Nowe
sccurcdthereby, shull be deemedeopslusive proofof such ineligibility. Nowwithstandingthe foregaing, this optionmay nai
be exercised by Lender when the uhavuilahitity of insurancels solely due to Lender’s failure 10 remit ¢ mortpage insurance
premiumis the Seeretary.

10. Reinstatement. Borrowerhasa right tobe roinntaredif Lenderhas requiredimmediaiepaynientin full becauseof Borrower’s
filure to pay an amountduc under the Note or this Security Instrument. This right applics even alter Toseclosureproveedingsare
instituted. To reiastatethe Sceurdty Instrument, borrower shiall teaderin a lump sum 3l amounis required to bring Borrawer's
account current including, (o the extent they are otdgecdons of Borrower under (hls Security Instrument, foreclosure: costs and
reasonableand customary attorneys’ fees and expenses poop x5ty assaciatedwith the foreclosureproceeding. Upon reinstatement
by Borrower, this Sceurity Instrumentand the obligatlons o ic secures shall  remadn in cffect as if Lender had not required
immediatepaymentin full. However, Lenderls notrequired ) pormit reinstatementl: (i) Lender bas sccepted refnstatemennlier
the commencemensf Foreclosureproceedingswithin two years immeaiawely preceding the commencemendf a cugrend foretlosure
proceeding, (i) reinstatemenwlll precludeforeclosurcon differen! grounds ia the future, or {iil) reinstatemenwill adversely affect
the priority of the lien createdby this Sceurity Instrument.

5. Borrower Not Released; Forbearance By Lender Not & Waivlr/ Extension of the time of payment or modiflcationof
amortizationof the sums securcd by this Sccurity Instrumenigranted by L erderto any successor in interestol Borrowershall not
aperateto releasethe liability of theorigina) Borrowerer Borrower's successorin inierest. Lendershall notbe requiredto commence
proceedings against any successor in intercstor refuse (o extend vime for payrierionr otherwise modity amartizatiopof the sums
secured by this Security Instrumentby reasonof any demand made by the origival 3orrower or Borrower’s suceessors in imerest.
Any forbearanceby Lenderin exercising any right or remedy shall not be a waleer of or preclude the excreise of any righs or
remedy.

12, Successors and Assigns Bound; Joint and Severs) Liability; Co-Signers. Thecoverantsand agreementsof this Security
Instrumentshall bind and benelit the suceessors and assigns of Lenderand Borrower, subjecs s the provisions of Paragruph9.b.
Borrower’s covenantsand agreementsshall be joint and several. Any Borrowerwho co-signs thi Security Instrumentbut does not
execute the Note: (a) is co-signing this Security Iastrumentonly 1o mortpage, grant and convey 1bat Borrower's interestin the
Property under the terms of this Security Instrument; (b} is not persunally obligated to pay the'ssmssecured by this Security
Instrument:and (€ agrees that Lenderand any other Borrower may agree o extend, muodify, forbeator makeany accommodations
with regard 10 the terms of whis Scourity Instrumentor the Note withoul that Borrower’s consenlt.

13. Naotices. Any notice to Borrower provided for in this Sccurity lostrumentshall be given by delivering it or by mailing it
by first class mail unless applicablelaw requiresuse of anothermetied. The noticeshall be dirccted to th: Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lendershall be given by first cans piulio Lender’s
address siated hercinor any address Lenderdesignates by noticeto Borrower. Any nosice provided for in this Sceuony instrument
shall be deemed 1o have been glven to Borrower or Lenderwhen givea as provided in this paragraph,

4. Governing Law; Severability. This Security Instrumcnishall be governed by Federallaw and the law of the: jurisdietion
in which the Property is focated. in the cvent thatany provision or clanse of this Sccurity instrumenitor the Noweeonfacty with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrurnentor the Note which can be given cffect
withaut the conflicting provision. To this end the provisions of this Security Insirumentand the Noteare declaredto be severable,

15. Borrower’s Copy. Borrowershall be given one conformedcopy of this Security instrument.

16. Assignmeeni of Rents. Borrowerunconditionallyassigns and transfersto Lenderalt the rents and revenuesof the Properiy.
Barrower authorizesLendes or Lender’s agents 1o coffect the rents and revenuesand hereby direets each tenuniol the Property o
pay the rents to Lenderor Lender’s agents. However, prior to Lender's noticeto Borrowerof Borrower’s breach of any eovenant
or agreementin the Security Instrument, Borrowershall coliect and receive all rents and revenuesof the Property as trusteefor the
benefitof Lenderand Borrower. This assignmentof rents constitutesan absoluteassignmentand notan assignment for additional
security only.

If Lendergives notice of breachto Borrower: (a) o)l rents received by Borrowershall be held by Borroweras trusiecfor benefit
of Leaderonly. 1o be applicd1o thesums secured by the Sceurity Instrument;(b) Lendershall be entitledio colleet and receive all
of the rents of the Property; and () each tenantof the Propertyshall pay all rents duc and unpaidio Lenderor Lender’s agenton
Lender’s writien demand to the tenant.

Borrower has not exccuted any prior assignmentod the remis and has notand will ned performany act thaiwould preventLender
from exercising its rights under this Paragraph 16.

Lender shall ot be required Lo cnter upon, take controlof or maintainthe Property befare or alter giving notice of breath to
Borrower. However, Lenderor a judicially appointedreceiver may do so al any time thereis a breach. Any applicationof rents
shall notcure or waive any defaulior invalidateany otherright og remaly of Lender. This assignmentof rents of the Propertyshall
terminatewhen the deht secuted by the Security tnstzumentis paid in full.
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NON-UNIFORMCOVENANTS. Borrowerand Lender furthercovenuntand agree as follows:
17. Foreclosure Procedure, If Lender requires immediate gayment i full undir Paragraph 9, Lender may foreclose this
Security Instrument by fudicial proceeding. Lender shall be entitled to collect alk expenses incurred in pursuing the remedics

provided in this Paregraph 17, Including, bot not limited to, reasonable attorneyn” fees and cosis of Gile evidence,
18. Releasi. Uponpaymentof all sums sceurcdby this Sccurity Insirument,Lendershill releascthis Securlty insirumenmslthout

charge o Borrower. Borroweeshall pay any recordationcosis.
19. Waiver of Hotnestead. Borrowerwaives all right of homesicadexemptionin 1he Property,

Riders 1o this Security Instrumest” If onc o more riders are excemicd by Borrower and recorded togetherwith this Security
Instrumcent,thecoverantsanl agrecmeity: Suachsuch ridersholl be incorporatedntosnd shill amendand supplemenghe covenants
and agreemenisof (his Security Instrumantzs Y ihe rlder (sywere a part of this Sceurity Instrument. [Check applicabicbhoxies)]

D CondominiumRider . Giowing BEquity Rides D Planned Unit DevelopmentRider
D GraduatedPayment Rider l:] Cther [Specify)

BY SIGNINGBELOW, Borrower accepts and agrees v/ the termsand covenants conainedin 1his Security Instrumentand in
any rider(syexccuted by Borrowerand recorded with i,

Wilnesses:

.}. VAo . N
T et S s (/ _ (Scal)
mﬂ‘gruc;ew___‘— Bonowar

(Scal)

-Borrower

(Scal)

-Bortovesr

(Scal)

~Bomovenc

tSpace Belaw This Line For Ack

STATE OF ILLINOGIS, COCK . County ss:
. 0{ I . (
L :ff_‘.;’.gt P R R 74 # et a Notary Public in and for sxid coenity and state,

du hereby ceriify that LESTER MCCARROLL, AND; JUANDA MCCARROLL, HUESBAND AND WITE

» personally known 10 me to be the same person(s)whose name(s)
suhscribed 1o the foregoing instrument, appearedbefore me thls day in person, and acknowledged that THEY
signed and delivered thesaid instrumentss  ARE free and voluntary uct, for the uses and purposcs therein

set furth,

e (L Lf.’-/ ;

Given wider my handand official scal, this AL A day of
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