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ABSIGNMENT OF LEABYS AND RENTQ

[N
THIS ASSIGNZZNT made as of January g?’)_ 1994, by Amalganated
Trust & Savings Barx, not individually but as Trustee under Trust
Agreement dated Janvary 19, 1994 and known as Trust No. 5610
("First Party™) and COGREGATION OR TORAH, an Iliincis not-for-
profit corporation ("Bsneficiary”) {hereinafter sometimes
collectively referred to a2 “Assignor”} to SUCCESE NATIONAL BANK,

& national banking assoclatien ("Lender”).

WHEREAS, Beneficiary and First Party have made and delivered
to Lender (i) a Promissory Note in the principal sum of $700,000,
and (ii} a Revolving Credit Promissory Mote in the principal sum of
$98,000 (hereinafter collectively releived to as the "Notes");

WHEREAS, First Party has further execvted and delivered its
Mortgage (the "Kortgage") to secure the principal and interest
under the Notes and certain other indebtednuss Aescribed in said
Mortgage, which Mortgage conveys the preriscec (the "Prenmises)
described in Exhibit "A" hereto; and

WHEREAS, Assignor (hereilnatter sometimes  called the
{"undersigned®) is desirous of further securing the principal and
interest under the Notes and the Indebtedness Hereby Secured, as

defined in the Mortgage.

NOW, THEREFORE, the undersigned, for and in consideration of
these presents and the mutual agreements herein centained and ‘ac
further and additional security to lender, and in consideration of
the sum of TEN DOLLARS ($10.00) to the undersigned in hand paid,
the receipt whereof is hereby acknowledged, does hereby sell,
assign and transfer unto Lender all leases cf the Premises, or any
part thereof, together with all the rents, issues and profits now
due and which may hereafter become due under or by virtue of any
lease, whetier written or verbal, of any letting of, or of any
agreement for the use or occupancy c¢f the Premiges or any part
thereof, which may have been heretofore or may be hereafter made cr
agreed to or which may be made or agreed to by Lender under the
powers herein granted, together with all guaranties of any of the
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foregoing, it being the intention hereby to establish an absoclute
transfer and assignment of all the said leases and agreements, and
all the avails thereof, to Lender, and does hereby appoint
irrevocably Lender its true and lawful attorney in ite name and
stead and hereby authorizes Lender (with or without taking
possession of the Premises), to lease wr let all or any portion of
the Premises to any party or parties st such rental and upon such
terme, in its discretion as it may determine, and to collect all of
said avails, rents, issues and profits arising from or accruing at
any time hereafter, and all now due, or that may hereafter become
due under each and all of the laases and agreements, written or
verbsi. 'or other tenancy existing or which may hereafter exist on
the Prenises, with the same rights and powers and subject to the
game immunities, exoneration of liability and rights of recourse
and indemraty as Lender would have upon taking possession of the
Premises pursuspt to the provisions hereinafter set forth.

The undersicned represent and agree that no rent has been or
will be paid by anv. person in possession of any portion of the
Premiges for more rthav one installment in advance and that the
payment of none of tne rents to accrue for any portion of said
Premises has been or will be waived, released, reduced or
dlscounted or otherwise discharged or compromised by the
undersigned. The undersiyned valve any right of setoff against any
person in possession of any -portion of the Premises. The
undersigned agree not to make anv-other or further assignment of
the rents or profits or leases prior to the release of this

Assignment.

Nothing herein contained shall be construed as constituting
Lender a "mortgagee in possession" in the absence of the taking of
actual possession of the FPremisee by lauder pursuant to the
provisions hereinafter contained. In the ex:rcise of the powers
herein granted by Lender, no 1liability shall)” be asserted or
enforced against Lender, all such liability being €xpressly waived

and released by the undersigned.

The undersigned further agree to wexecute and deliver
immediately upon the request of the Lender, all such’ rurther
assurances and assigmments in the Premises as Lender shali from
time tc time reasonably require.

Although it is the intention of the parties that thls
assignment is a present assignment, it is expressiy understood and
agreed, anything herein contained to the conftrary notwithstanding,
that Lender shall not exercise any of the rights and powers
conferred upon it herein until and unless there shall occur an
Event of Default as defined in the Nctes or Mortgage and nothing
herein contained shall be deemed to affect or impair any rights
which Lender may have under the Notes and Mortgage or any other
instrument herein or therein menticned.







In -uy case in which, under the provisions of the Mortgage,
Lender has a right to inetitute foreclosure proceedings, whether
before or after the entire principal sum secured thereby is
declared to be immediately due, or whether before or after
institution of legal proceedings to foreclose the lien therecof or
hefora or after sale thereunder, forthwith, upon demand of Lender,
the undersigned agrae to surrender to lLender ard Lender shall be
entitled to take actual possession of the Premises of any part
thersof personally, or by its agents or attorneys, and Lender in
it discretion may, with or without force and with or without
procezs of law, enter upon and take and maintair possession of all
or any zart of the Premises, together with 211 the documents,
books, records, papers and accounts of the undersigned or then
cwner of “n: Premises relating thereto, and may exclude the
undersigneqd, ‘1is agents or servants, wholly therefrom and may as
attorney in faci or agent of the Assignor, or in ite own name under
the powers hereir aranted, hold, operate, manzge and control the
Premises and counduct the business, if any, thereof either
personally or by itG zoznts, with full power tc use such measures,
legai or egquitable, 24 ir its discretion or in the discretion of
its successors or assions may be deemed proger or necessary to
enforce the payment of serurity of the avails, rents, issues and
profitse of the Premises, ircluding actions for the recovery of
rent, actions in forcible det:ajusr and actions in distress of rent,
hereby granting full power and tuthority to exercise each and every
of the rights, privileges and pcverad herein granted at any times
hereafter, and with Ffull power to ceacel or terminate any lease or
sublease for any cause or on any ground which would entitle the
undersigned to cancel the same, to elect to disaffirm any lease or
subleagse wmade prier to or subseguent  to the Mortgage or
suberdinated to the lien therecf, to make 111 necessary or proper
repairs, decorating, Trenewals, TYeplacemzals, alterations,
additions, betterments and improvements to tire Fremises that may
seem judicious, in its discretion, to insure and reinsure the same
for all risks incidental to Lender’s possession. cperation and
management therecf and to receive all such avalls,” reiits, issues

and profits.

Lender shall not be obligated to perform or discharar.. nor
does it herepby undertake to perform or discharge any obligaticn,
duty or liability under any leases or rental agreements relatiro-tc
the Premices, and Assignor shall and does hereby agree to indemnify
and hold Lender harmless of and from any and all liability, loss or
damage which it may or might incur under any leases or under or by
reason of the assignment therecf and of and from any and all claims
and demands whatscever which may be asserted against it by reason
of any alleged obligations or undertakings or its part to perform
or discharge any of the terms, covenants or agreements contained in
said leases. Should Lender incur any such liability, loss or
damage, under said leases or under or by reason of the assignment
thercof, or in the defense of any claims or demands, the
undersigned agrees to reimburse Lender for the amount thereof,
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including direct costs, direct expanses and reascnable attorney’s
fees, immudiately upon demand.

Lender in the exercise of the rights and powers conferred upon
it by this assignment shall have full power to use and apply the
avails, rents, issues and profits of the Premises and to the
payment of or on account of the following, in such order as Lender
may determine:

(a) To the payment of the operating expenses of the
Plomiges, including cost of management and leasing thereotf
{which shall include reasonable compensation to Lender and its
agznt or &gents, if management be delegated to an agent or
agents, and it shall also include lease commissions and other
compernsution and expenses of seeking and procuring tenants and
entering unto leages), to establish clsims for damages, if
any, and {o pay premiums on insurance herelnabove authorized;

(b) To the payment of taxes and special assessments
now due or which way hereafter become due on the Premises;

{c) To the parment of all repairs, decorating, renewals,
replacements, alteraiinne, additiens or betterments and
improvements of the Premiszs, including, without limitation,
the cost from time to tiere of installing or replacing such
fixtures, furnishings and egdipment therein, and of placing
the PremiBes in such conditicna as will, in the reasonable
judgment of Lender, make it readily rentable:

{d) To the payment of any Indestedness Hereby Secured,
as defined by the Mortgage, or any deZiciency which may result
from any foreclosure sale.

The undersigned further specifically and ircczvncably authorize
and instruct each and every present and future lesces or tenant of
the whole of any part of the Premises and to pay all «mpaid rental
agreed upon in any tenancy to Lender upon receipt of cemand from
Lender to pay the same.

It is understood and agreed that the provisions set foclin in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be daemed axclusive of any of the remedies
granted in the Mortgage but shall be deemed an additional remecy
and shall be cumulative with the remedies therein granted ana
elsewhere granted in any instrument securing the Notes, all of
which remedies shall be enforceable concurrently or successively.

Wnenever the word "undersigned" is mentioned herein, it ig
hereby understood that the same inciudes and shall be binding upon
successors and assigns (including successors by consolidation) of
the undersigned, and any party or parties holding title to the
Premises by, through or under the undersigned. All of the rights,
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powsrs, privileges and immunities herein granted and assigned to
lLender shall also inure to its successors and assigns, including
all holders, from time to time, of the Notes.

It is expressly understood that no judgment or decree which
may be entered on any debt secursd or intended to be sacured by the
Mortgage shall operate to abrogate or lessen the effect of this
instrument, but that the same shall continue in full force and
affect until the payment and diecharge of any and all Indebtedness
Hereby Secured in whatever form the said Indebtednass Hereby
Secursd may be until the Indebtedness Mereby Secured shall have
been pais. in full and all bills incurred by virtue of the authority
herein contained have been fully paid out of rents, issues and
prefits ol the property, or by the undersigned, or until such time
as this instrunent may be voluntarily released. This instrument
shall also remsin in full force and effect during the pendency of
any foreclosure proceedings, both before and after sale, until the
issuance of a deiua pursuant to a foreclosure decree, unless the
indebtedness is fully satisfied before the expiration of any period

of redemption.

This Asslgnment of Leazag and Rernts is executed by Amalyamated
Trust & Savings Bank, not individually but as Trustee, as aforesald
in the exercise of the pows: ‘and authority conferred upon and
vested in it as such Trustee. No personal liability shall be
asserted or be enforceable againsc kirst Party or in funds at any
time subject to such Trust Agreemcpt because of or in respect to
Flrst Party’s execution of this Assigrnpent of Leases and Rents, all
such liability, if any, being expressl; waived by Lender and each
assignee of Lender but nothing herein cortained shall modify or
discharge the personal liability of the Benzficiary and Lender and
each assignee of Lender accept this Assignment uf Leases and Rents
upon the express condition that no duty shall rest upon the First
Party to sequester the rents, issues and profits arising from the
property described herein.

IN WITNESS WHEREOF, the undersigned have executed this
Assignment as of the day and year first above written.

AMALGAMATED TRUST & SAVINGS claY,
not individually but as Trustez
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STATE OF ILLINOIS )

" ) S8S.
COUNTY OF S‘,}g &59 B i‘("\ )

. i\
1, (,mij§ﬁg;ijkm@gg<‘k , a Notary Public, in and
for said Cou in the,ftat? aforesald, do hereby certify that
¥ o HeAet e ang ¢y Sl e o of Amalgamated Trust &

Savings Bank, personally known to me’to be the same persons whose

names are subscribed to the.Af regoing instrument as such
<

Ec}

: J_B"ﬁ, o Jeand Ugc. Huuin[g raspectively, appeared

ore vé thls day in person and acknowledged that they signed and
deliversza the said instrument as their own free and voluntary acts
and as the free and voluntary act of sald Bank, as Land Trustee,
for the usas and purposes tharein set forth; and the said did also
then and theivin acknowledge that he as custodian of the corporate
peal of sald Bun¥ 'did affix the corporate seal of said Bank to said
ingtrument, as njs-own free and voluntary sct and as the free and
voluntary act of s~id Bank, as Land Trustee, for the usec and
purposes therein sei-forth.

‘o 1
Given under my hand and Notarial Seal this ryL}Y\day of
January, 1954.

Lk
A, Qf W heya~ l
Notary Gublic
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STATE OF 1 INOIS
) SSI

COUNTY CF di
1, }E J , & Notary Public, in and

fer lai Cotinty in t S t forclald, do hereby certify that
Wide.  and s personaily known to me to be
S la and Y APl of CONGREGATION OR

TORAH, who are parsonally known to me to me the same persons whose
nano{j are ubscribed Jt _éhn faregoing instrument as such

hhfﬁu) and A . appeared before me this
an'?n prrson and acknowledgcd that they signed and delivered the
sald instcument as thelr own free and voluntary act and ag the free
and voluntecy act of said Corporatlon, fer the uses and purposes
therein set farth.

ey }
Glven under my hand and Nofarial é;l tnis 0 day of
January, 1994. : /

Nosﬁry Public
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EXHIBIT A

TME LAND COVERED BY THiS POLICY 1S DESCRIBED AS FOLLOWS:

PARCEL 1:

LOTS 36 TC(35. BOTH NCLUSIVE, TOGETHER WITH THE SJUTH 1/2 OF THE
VACATED ALLEY MORTH OF AND ADJACENT TC SAID LOTS, AND THE PAR: OF L C1
55 AND ADJACENT VACATED ALLEY, LYING BAST OF THE FOLLOW!NG DESCRIBED
LINE: BEGINNING 47 % POINT ON YHE SOUTH LINE OF SuiDl LOT 3¢, 17.22
FEEY EAST OF TWE €OUTH WEST CORNER OF SAID (OT 35: THENCE NOR™H 70 &
POINT ON THE NOATH.UINE OF THE SQUTK 1/2 OF SAID YACATED ALLEY, 14.07
FEET E4ST OF THE WEST (LINFE.OF S41D LOT 3% EXTENDED NORTH 1O TWE NORIE
LINE OF THE SCUTH 172 DR SAID VACATED ALLEY, ALSO THAT PART OF LOT &0
AND ADJACENT VACATED ALLEY LYING WEST OF THE FOLLOWING DESCRIBED LiNE:
BEGINN'NG &7 A POINT ON THE.SSUTH LINE OF LQT 40, 1%.24 FEET EAST OF
THE SCUTH™ WEST CORNZR OF SAIL .07 40; YHENCE NORTH TO & POINT ON THE
NORTHM | INE OF THE SOUTH 1/2 OF 'S410 VACATED ALLEY, 1313 FEET EAST OF

THE WEST LINE OF S&tD LOT 40 EXTENDLD NORTH TO THE NORTH LINE OF THE
SOUTH 172 OF SAID VACATED ALLEY, ALL W 2.0CK 1 IN HARAY A, BOTH AND
COMDANY 'S TURNER WOODS SUBDIVISION OF LOF 8 IN THE JOHN TURNER‘S
HETRS SUBDIYISION OF THE SOUTH /4 OF YH{ wW:SY 1/2 DF THF SOUTH WEST
1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE *3, EAST OF THE THIRD
FRINCIPAL MER./DVAN, IN COOK COUNTY, IJLLINDIS

PARCEL 2:

LOTS 41 AND 42 AND THAT PART OF THE VACATED ALLEY LY'MG NORTH OF AND
ADJACENT TO SAID LOTS TOGETHER WITH THAT PART OF LD1 20 4ND ADJACENT
VACATED ALLEY LYING EAST OF THE FOLLOWING DESCRIBED LNt BEGINNING A7
hk POINT O THE SOUTH LINE OF SAID LOT &40, 16.24 FEZYT EALST. OF THE SOUTH
WEST CORNER; THENCE NORTH YO A POINT ON THE HORTH LINE OF THE-SOUTH
1/2 OF THE VACATED ALLEY, 13,13 FEET EAST OF THE WEST LINE OF S.uID |07
40 EXTENDED NORTH TQ THE NORTH LINE DF THE SOUTH 1/2 OF SAID VAZATED
ALLEY, ALL IN BLOCK 1 IN HARAY A. ROTH AKD COMPAMY'S TUSNER WOODS
SUBDIVISION OF LOT & IN THE JOYN TUPRNER'S HEIRS' SLUBDIVHSION OF T+e
SOUTH /4 OF THE WEST 1/2 OF THE SQUTR WEST 1/4 OF SECTION 14,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE YRIRD PRINCIPAL MERIDIAN, iN
COOK COUNTY, ilLINOIS

PARCEL 3

EASEMENTS APPURTENANT TC AND FOR THE BENEFIT OF PARCELS 1 AND 2 S SET
FORIh IN THE AGREEZMENT DATEC OCYOBER 1, 1881 AND RECORDED QCTOBER 16,
1981 AS DOCUMENT 26025806 FOR INGAESS, EGRESS AND PARKING OVER ARD
ALONG TRE FOLLOWING DESCAIBED LAND:

(A} LOTS 58 T0 8B, BOTH INCLUS!IVE, TOGETHER WITH THE SOUTH 172 OF THE
VACATEC ALLEY LYING NORTH OF ANC ADJACENT TO 8A!D LOTS, IN

NORTHAESTEAN EXTENSIONS REALTY COMPANY'S DEMESTER STREET AND CRAWFORD
AVENUE SUBDIVISION N THE SOUTH 1/4 OF TRE WEST 1/2 OF THE SOUTH WEST
1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13 E4ST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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{B1 LO15 4 70 7 BOTH INCLUSIVE, TOBETHER WiTH THE SOUTH 1/2 OF IH
YACATED ALLEY LYING NOATH OF AND ADJACENT TO Sa(D LOTS, (N BLOCK g IN
HARRY &  BOTH AND COMPANY'S TURNER WCODS SUBDIVISION OF LOT B (N THE
JOHN TURNES'S HEIRS’ SUBDIVISION OF THE SOUTH 1/4 OF THE WEST 1/2 OF

- THE SOUTH WEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, [AST OF
~ THE THIRD PRINCIPAL MER!IDIAN, (N COOK COUNTY, {LLIND!IS

{CY Tral PARY OF SPRINGFIELD AVENUE, DESCRIBED AS FOLLOWS: BESINNING
41 THE ESUTH EAST CORNER OF 10T 7 N BLOCK 2 IN HARRY A, ROTH AND
COMPARY £ TURNER WOODS SUBDIV)SION; THENCE NOFITH ALONG THE EAST {INE
OF SA(D CQI T EXTENDED NORTH TO THE NORTH LINE OF THE SOUTH 1/2 OF THE
VACATED ALLEY LVING NORTH OF AND ADJACENT 10 107 7, THENCE EAST TO THE

WEST LINE OF [UT/ 27 IN BLOCK 1 IN HARRY A, ROTH AND COMPANY’S TURNER
WOODS SUBD'VISION E¥TENDED NORTH TD THE NORTH LINE OF THE SOUTH 142 OF
THE VACATED ALLEY LYK NORTH OF AND ADJACENT TO SAID LOT 20 THENCE
SOUTH A ONG SAID WEST LIRS AS EXTENDED TO THE SCUTH WEST CORNER COF
SAID 10T 20; THENCE WEST TO THE SOUTM EAST CORNER OF SAID LOT 7, ALL
(N HARRY 2, RDTH AND COMFANY'S TURNER WOODS SUBD!VISIDN OF 10T B IN
THE JOHN TURNER'S MEIRS‘ SUFRUIVISION OF THE SOUTH 1/4 OF THE WEST /2
OF THE SQUTM WEST 1/4 OF SECTIZN 14, TOWNSHIP 4% NOATH, RANGE 13, L4ST
OF THE THIRAD PRINCIPAL MER!DIAN, IN COOK COUNTY, ILLINOIS

1Dy LCTS 20 TO 34, BOTH INCLUSIVE - TSRETHER WITH THE SQUYH 1/2 QF Te:
VACATED ALLEY NORTH QOF AND ADJACENT 30 SAID LDIS AND THAT PART OF (07
35 AND ADJACENT VACATED ALLEY (YING WEST-OF TME FDLLOWING DESCRIBED
LINE: BEGI'NNING AT A POINT ON THE SOUTH LAXE OF 541D LOY 35, 17.22
FEET EAST OF THE SDUTH WEST CORNER OF SAID (0T 35; THENCE NORIH 10
PCINT ON THE NORYH L INE OF THE SOUTH 1/2 Or S8:0 VACATED ALLEY, 14.02
FEET EAST OF THE WEST LINE OF -LOT 35 EXTENDED NORTH TQO THE NORTM  INE
OF Wt SOUTH 1/2 OF SAtD VACATED ALLEY, ALL iN PLBCK 1 IN HARRY 4.
90T AND COMPANY'S TURNER WOODS SUBDIVISION OF LCT P IN THE JOWN
TURNER'S HEIRS' SUBDIYISION OF THE SQUTH 174 DF TYHE ¥:87 1/2 OF TnE
LOUTH WEST 174 OF SECTICN 14, TCWNSHIP 4! NOFTH, RANCE 3, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIND!S
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