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THIS AGREEMENT made as of the 10th day of December, 1993, by and butween,
Old Kent Bank not perscnally hut as Trustee under Trust number 5796 dated Auyust
24, 1987 (whether one or more, and if more than oune, Jolntly and severally heling
hereinafter referred to as the "Borrowers' and OLD KENT BANK, an [litinois Banking
Corporation maintaining its principal office at 105 South York Street, Elmhurst,
[1linois 601264, g9aid bank together with its successcrs and assigns, {ncluding
each and every liclder from time to time of the note (as hereinafter defined)
being hereinafter referred to as the "Mortgagee';

WITNESSETH

WHEREAS, the Mortgagee bas heretofore loaned the Borvowers the princlipal
sum of Two Hundred Thousand end No/100 Dollars ($200,000.00) which loan s evidence
by n promlasory note hoing herelvarter raferrsd to as the "Note", dated as of
August 26, 1987 executed by Borrowers and payable to the order of the Mertgapor,
with final payment due on September 0, 1992,

WHEREAS, the Note is secured by a worteage of even date therewith beling hereinafter
referred asg to the "Mortgage' executed by the Borrower creating a llen on certain
real property located In Cook County, 1llineis and legally described on Exhibilt
A attached hereto, which Mortgage was recorded with the Recorder of Deeds for
sald county on September 18, 1987 as document numoer 87510901 and, Mortgage Modificaticn
Agreement recorded October 1, 1992 as document numbey 92728275 and, Mortgage
Modification Agreement recorded January 7, 1993 as Jdocument number 93015142 and,

WHEREAS, the Borrowers and the Mortgagee desire to modify the terms for the
payment of the Note as hereilnafter provided.

MOW, THEREFORE, 1n consideration of the mutual covenants herwinatter set
forth and for other good and valuable congideration, the recelpt and sufficiency
af which are hereby acknowledged, the Borrowers and the Meortgagee do _hereby agree
as follows:

!. The principal indebtedness evidenced by the Note presently outstarding
is One Hundred Seventy Thousand Three Hundred Thirty-Eight and 78/(00 Dollars
($170,338.78) which shall be pald g8 follows:

Principal and interest shall be pald in installments of $2,250.00 each'to he
flrat applied to the interest accrued on the unpaid principal bslance, commencing
Jenuary 10, 1994 and on the 10th day of each month thereafter until March 10,
1995, at which time the remaining unpaid principal balance and accrued interest
shall be pafd in full.
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{. ALl referances (o the Morzgage to the Nots shall rafer to the “ora As
hearain modified,

3. All references in the Note to the “Yortgage shail refer to the Morcgage
a3 herein_ modifled.

4, Ervironmental Werranties and Agreements., Mortgagor warrants and re-
presants to, ~nd agrees with, Bank as follows:

(a) The prewizes, and all operatlons and activites thereon, are and shall
continua to bde {n coanliance with all environmental laws, and the premises are
not and shall nct becume (1) contaminated by, or the site of che disposal or
release of, any hazardous s:bscance, {ii) the source of any contamination, by
any hazardous substance, 4f any adjacent property or of any groundwatar or surfece
wacer, or (111) the source (f any air esmission {n excess of any legsl limit aow
or hereafrer in effect; and, excipt as expresaly disclosed by Mortgagor to Bank
1o writing, no asbestos or polyclilorinated diphanyls ara present or contained
in or on the premises.

(b) Mortgagor shall take all actisr:z necessary to investigace, clean up,
and eliminate the source af, any past, prosant or future cantamination o! the
prenlass by any hatardous substance and to srivent any additional contaminaticn
of the premisas. The taking of action by Morzpugor under this subparagraph
(&) shall not limit any other right cr remedy avzilable to Bank by reason of
any such concamination {including Bank's right to ricularate payment of the
lndebtedness).

{c¢) For purposes of this Mortgage. (i) "enviroumeutri lav' means any past,
present ov futurs (edaval, scate, local or forsign law, ordirance, rule, regulation
or ovder chat regulates or is intended to protect public healch nr the environment
or that establishes liability for che investigarion, removal or clisn-up of,
or damage caused by any snvironmental contamination, including, wilhout limitation,
any law, ordinance, rula, regulation or aorder that regulates or pruricibes re-
quirements for air quality, water quality, or the disposition, transporiation
or management of vaste materials ov roxic subatances; (11) "hazardous subscance”
means any product or waste that is now or haraaftar regulated by or subject to
any environmental lav snd any other hazardous sudstancs, pollutant, contaminant
or wasta, {ncluding, without limitation, asbestos and polychlorinated biphenyls;
and (ii1) proparty shall be considered to be "contaminated" by a hazardous
substance (f{ a hazardous substance i3 present on or in the property ir any amount
of lavel.

5. The Borrowers hereby restate and reaffirm each and every reprasentation,
wartant, covenant and agreement contained {n the note and the Mortgage as fully
as Lf such representations, waranties, covenants and agresments vere set forth
herein,
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h. Excepr as hereinabove and mod{fied and amended, the Note and Mortpage
and all of the terms, condltions and provisionw thereof, shall in &ll respecty
remaln unmodifled and unchanged and ahall contlnue ta serve as evidence of
the {ndebtedness or ay security for Lndebtedness described thurein, Wlithout
iimiting the generality of the foregoing, all provisions of the Note and Mortgage,
ad regpectively amended heveln, velating to the defaults {n payment of principal,
fntwrest ar othur amounts, with respect to othir detanits with reapect to obligat funs
of the Borrowers, and with reémpoct to remedies ol the Bank, shall contipua
te be as provided in the Note and the Mortgage, as amendad herein, without
change or modification,

7. 1t s the express intention and agreement of the partles hereto that
neither the modification of the Note and Mortgage or any extention of the maturity
or terms therev/ 2s provided aforesaid Is Intended nor shall be construed as
an extinguishmenc! revocaticn, satisfacrtion or discharge of any of che liablilicies
or obligatfons undef the Note and the Martgage, or any guaranty thereof. The
execution of this AgrZermant by the Mortgagee shall not bhe deemed to be a walver
of its rights under any orher agreement, note, mortgage, trust deed, security
agreement, assignment instruuwent, guaranty or other document on the part of
the Mortgagee in exercising oy right nor shall oparate an a walver of ruch
right ov any other rights, A widvar and revacatfon ahall not be conatrued as
i bar ov walver of any right or ceaedy on any future oceasfon, All of the
Mortgagee's rights and remedfies whctier eviderced by the Mortgage herehy or
by any other agreement, guavanty, morfoage, trust deed, note, security agreement,
assignment, instrument or other document zhicll be cumulative and in addition
to all other rights and remedies granted fo the Mcrtgagee at law or in equity
and may be exercised from time to time as oftun as deemed expedient by the
Mortgagee, The obligations of the Borrowers wezrunder shall be joint and several,

IN WITNESS WHEREQF, the Mortgagee and Borrowers bave affixed their hands
and seals ag of the 10th day of December , 1993,

BORROWERS!

OLD KENT BANK NOT DPERSONALLY BUT AS
TRUSTEE UNDE 18T . 25796 DATED
AUGUST, 24, 1987

QY

THIS INSTRUMENT WAS PREPARED BY 3H¢@LJ? v
CLIFF SCOTT-RUDNICK ) =
OLD KENT BANK A scaw,auom?gt i
105 SOUTH YORK STREET Nt Ve vt & TS
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EXHIBIT "A"

LOTS 21, 22, 23, 24, 25, 26, 27, 28, 29 AND 30 IN BLOCK & IN CGOSS5, JUDD AND
SHERMAN'S WEST DIVISION STREET HOME ADDITION, BEING A SUBDIVISION GF THE NORTH
WEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.1.N. #)15-03-124-00G9, €10, 011, 012, 013, 014, GI5, 016, 017, AND Old

COMMON ADDRESG: . 1515 N. 25TH AVENUE
MELROSE PARK, ILLINOS
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3Cace Of (lllnoLg )
) 58,
County of )
L + @ Notary Public in and for sald County
in the State aforasaid, do harady certify chat ,
of and
Ve of
are parsonally known to me to be the game
persons whose qames are gsubscribad to the foregoing instruasnt as such
and v respecCively, appesred hafore
me this day {n person and acknowledges that they signed and delivered tha satid
instrument as their ovmn frie and voluntary act of sald
as aforasaid, for the uses and purposes thorain
st forth.
GIVEX urder my nand and Notarial Seal this day of '
19 .
Notary Public
Staca of [llinots }
i S8,
County of Dig ?t‘-"\" )
1, Aone WWoria . a Notary Public in and for waid Cédhty Lo
the <=tace aforesaid, do hereby crctify that .
~ of Oid Kant Bank » who is persconally
known to me to be the llue porlon uhﬂ-l nane is subacribad ¢o the foregoing "
instrument as such , appearad befors me this 5;{
day in person and lckhﬂultﬂSed That They [ She) ) signed and delivered the said j§-r 5@3
instrument as (his) (her) own fres and voluatzry act of wssid bm A, foresaid, O
for the usss and purposes therein set forth; and ths said SETE Rk C"};EO A
then and theve acknowledged that (he) (sNW), @ar custodian of thc ¢ t‘p@ﬂhqugg
seal of said Bank, did affix the corporate seal =i maid Bank to said {ostrument gew,, 5 »
as {his) (her) own free and voluntary act and at the fres and voluntary act J~ ‘gg
of saild Bank of Trustas as aforssaid, for the uses 4=l purposss therein sst ':f"'
forth. . < E
ZE’WEN under @y hand and Notarisal Seal this _Il{¥ d:, of _ _Dep by .:;E
19 ¢ ] ol X O
03

Naotary Pu ic

State of Iilinois )
i ) 8s.
County of y ! [a*‘, )
Lot s » & Notary Public {n and for uid Couaty and
State aforsssid, do hereby certify that N Aj,g;n{ TR ST AT

personally kmown Co me %o be the same peraot whoss name is lubacribcd to the
foregoing tnatrument appeared befors me this day ia person and acknowlsdged
he signed and delivared the said instrument at hie free and voluntary act for

the uses and purposes therein set forth. o
, GIVEN under my hand and Notarial Seal thie duy o! /- /L '
rr—— Lo [? Ve ', . /; (4/

COFFICIAL SEALs Notary Pubuc
3 MARY F. BRUCKER

3

b MOTARY PUZHIC, 53TATE Or"l‘] 1S
! By Comm gion Fanreg Ou 20794
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