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T Ko 67

THIS MORTGAGE ("Security Instrument”) is given on - JANUARY 13, 1994 . The mortgagor is

\ WILLIAM E. MAYER, NAFRIED TO JUDY G, MAVER

{"Borrower”), This Security Instrument ig give ' t¢  THE NORTHERN TRUST COMPANY

which is organized and existing under the Jaws of STATE “UF ILLINOIS , and whose
addressis 80 S, LASALLE STREET CHICAGOD, IL 8057

("Lendsr”). Borrower owes Lender the principal sum of
TWO HUNDRED FORTY THOUSAND AND 007100

Dollars (US. % 240 ,000.00 ), This debtis evidenced by Borrower s note dated the same date as this Security
lastrument ("Note”), which provides for monthly payments, with the Tull debt 3 aat paid earlier, due and payable on
FEBRUARY 01, 2024 . This Security Instrument secures to Lepdes {a) the repsyment of the debt

evidenced by the \utr with interest, and all renewals, extensions and modifications of the Note; {b) the payment of all
other sums, with interest, advanced unde paragraph 7 to protect the security of this Serueity Instrument; snd {c)
the performance of Borrower's covenants and agreements under this Security Instrumint and the Note, For this
purpose, Borrower does hereby martgage, grant and convey ta Lender the following descrites property located in
COOoK County, llhnois:
UNIT 2-5S-2306, IN THE BELDEN COMMONWEALTH CONDOMINIUM AS DELINEATZO
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 6 IN BLOCK |..-PETERBORN TERRACE ADDITION TO CHICAGG, A SUBDIVISION
OF PART OF BLOCK 2 IN THE CANAL TRUSTEES' SUBDIVISION IN SECTION 33,
TOWNSHIP 40 NORYH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY 1§ ATTACHED TO THE DECLARATION OF CONCOMINIUM RECORDED

AS DOCUMENT 28000820 TOGETHER WITH ITS UNDIVIDED PERCENTAGE (NTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINQIS,

A 23S A

PIN NO. 14-33-201-017-1008
which has the address of 2305 N. COMMONWEALTH, CHICAGO
Hinois  gos14 {"Property Addrese");
LZip Cindal
ILLINOIS -Single Family- FNMAZFHLMC UNIFORM INSTRUMENT
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TOGETHER \‘.‘i’”llﬁ! N FFI IAvu Ter erecle uuP!hx”pe-rty, and all easements,

the improvements o or her
appurtenances, and fistures now or herealter a pact of the property. All ceplacements andandditions shatl nlin be covered
by this Security Instrum ent, Al of the foregoing is referred toin this Sccurity Instrament as the "Property,”

BORROWER COVENANTS that Boreower is tawfully svised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 18 unencumbered, except for encumbrances of record,
Hurrower warrants and will defend generatly the title to the Property against all claims and d=mands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for smtiong! use und non aiform covenanti with
limited vaetations by jurisdiction to constitute s uniform seenrity insteament covering real property,

UNHIORM COVENANTS, Harrower and Lender envenant and agree s follows;

I ayment of Principal and Interest; Prepayment and Late Charges. Barrower shal! promptly pay when due
the priswipal of nnd interest on the debt evidenced by the Note and sny prepayment and fate charges doe under the Note,

2. Funds tor Taves and Insurance. Subject to applicable law or to a written waiver by Lender, Borcower shall
pay ta Lender oo the day mounthly payments are due under the Note, until the Note is poid in full, a sum ("Foeds") for:
(4) yearly taves nnd assessments which may attein priority aver this Security lostrument as o lien on the Property; (b)
yearly Yeasehold payments or ground rents on the Prapeety, iFany; {¢) yearty hazard or property insurance premivms:
() yearly Howd fastrance premiums, if any: (e) yearly mortgage insurance premiums, if any; and {F}any sums payable
by Horcower to Lender, in sccordance with the provisions of paragraph 8, in liev of the payment of mortgage insueance
premivms, These itensare called "Bseeow Ttems.” Lender may, st any time, collect and hold Funds in an amount net
tn exceed the maximury amount o lender for o federally related mortgage loan may require for Borrower's escrow
sccount under the federsi 2en! Estate Settiement Procedures Act of 1974 as amended from time to time, 12 USC,
Section 2001 et seq. ("RESP A7} unless another law that applivs to the Punds sets a desser amount, 1T so, Lender may,
at any tme, collect and hold Finas in an amouns net to exceed the lesser amount Lender may estimate the amaount of
Fueds due on the basis of curresnicdata and reasonable estimates of expenditures of futore Eserow ltemy or otherwise in
sceordance with applicable law,

The Funds shall be held in an instiition whase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or tnany Pederal Home Loan Bank, Lender shall apply the Funds 1o
pay the Fscrow Ttems, Lender may not chargs Borrower for holding and applying the Funds, mnnoally analyzing the
eserow avcount, or verifying the Bscrow Hems vnless Lender pays Borrower interest on the Funds and applicable [aw
permits Lender to make such a charge, However fender may cequire Borrower 1o pry a onetime charge Tor an
independent real estate tax reporting service used by Lenderin connection with this loan, unless spplicable faw provides
otherwise, Unless sn agreement is made or applicable low reavires interest to be paid, Lender shall not be required 1o
pay Horrower any interest or earnings on the Funds, Borrover and Lender may agree in weiting, however, that interest
shall be puid on the Funds. Lender shall give to Borrower, witooutcharge, an annual accounting of the Funds, showing
credits und debits to the Punds and the purposs for which each débit 1o the Funds was mede, The Funds are pledged as
additional security for sll sums secured by this Security Instrument,

If the Funds heid by Lender eceed the amounts permitied tobc ekl by applicable inw, Eender shall account to
Borrower for the excess Funds in aceordance with the requirements of apdlicable law, [ the amount of the Funds held
by Lender at any time is not sullicient to pay the Escrow Items when due, 3 zoder may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount aecessery to make oy she deficiency. Borrower shall make
up the deficiency in no maore than tvelve monthly payments, at fender’s sole discreton,

Upan payment in full of all sums secured by this Security Insteiment, Lender shatt promptly refund 1o Borrower
any Punds held by Lender, If, under paragraph 21, Lender shall scquire or sell the Peoperty, Lender, prioe 1o tie
acquisition or sule of the Property, shall apply any unds held by Lender at the time of acquisition or sale as a credit
agains? the sums secured by this Security [nsteument,

3. Application of Payments. Unless applicable law provides otherwise, all puyments reecived by 1ender under
paragraphs | and 2 shall be apphied: first, 10 any prepayment charges due under the Note; second( te amounts payable
under paragraph 2 third, 1o interest due; fourth, to principal due; and last, to any late charges due uriddr Vie Note,

4, Charges: Liens. Borrower shall pay all taxes, nassessments, charges, fines and impositions aitributable to the
I'roperty which may attain priority over this Security lastrument, snd leasehold payments or groond rents, if any,
Horrower shall pay these abligations in the manner provided in paragragph 2, or il not paid in that manner, Borrower
shall puy them un timme directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
smaunts ta be paid under this paragrapin, IF Borrower makes these payments dicectly, Bocrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shali promptly discharge any lien which has priority over this Seourity Instrument unless Borrower: (a)
agrees in writing to the pay ment of the obligation secured by the lien in 8 manner aceeptable to Lender; (b) contests in
goond faith the lien by, or defends against enforcement of the lien tn, fegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an sgreement satisfactory 1o
Vender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
fien, Borrower shal! satisfy the lien or take one ar more of the actions set forth shove within 10 days of the giving of
notice,
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5. Hazard or l'nmcrtUt\Mn;. lE‘rtE Q lé’\ 'hll-m‘P '-l'; nanumu, ur hereaftee erected nn

the Praperty insured against foss by fice, hazards included wnhm thi term t‘t(tcnded covernge” and any ather hezards,
including flonds or flaading, for which Teader requices insirance, This insurance shialt e muintaioed in the amounts
and for the periods that Lender requires, The inaurance carcrer praviding the insurance shell be chosen by Barrower
subjeet tr Lendes™s approval which shall not be uneeasonably withheld, i Borrower fatls i mnintain covernge deseribed
above, Lender may, at Leader’s option, obtain coverage to protect Leader's rights i the Property io aceordance with
peeagraph 7.

AlF imsurance policies and cenewals shall be acceptable to Leader and shall incliude o ntandasd mortgage cluuse
Lender shall have the right to hold the policies and renewals, I Lender coquires, Borrower shall promptly give to
[ender all receipts of paid peeminme and renewal notices, fn the event of loss, Borrower shall give prompt notice 1o the
testirunce carvier and Lender, Lender may make proof of loss if not made promply by Borrower,

Unless Fender snd Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restorstion o cepair
of the Propecty damuged, if the restoration or repair 15 cconomically feasible and Lender's security is not lessened, {f the
restoration of repait is not economically feasible or Lender's seenrity would be fessened, the insvrance proceeds shall be
applied to the sums secared by this Security Instrument, whether or nat then due, with any excess paid o Borrower, 1
Borrower abandons the Property, or does not answer within 30 days 8 notice from Lender shat the insusance varerer hus
offered 1o settle s Claim, then Lender may collect the insurance proceeds, Lender may tise the proceeds 10 cepair o)
restore the Property urto pay sums secired by this Security Inatrument, whether or not thiee due, The 30 day period will
hepin when the notice W piven,

Unless Lender and gtornower atherwise agree in writing, any application of proceeds to principal shall not extend ar
pastpone the due date of tiiwmonthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments
I under parageaph 21 the Froperty is acquired by Lender, Boreower's right 1o any turance policies and proceeds
resulting from damage to the Propeety prior to the seguisttion shatl pass te Lender to the extent of the sums secured by
this Seeurity Instromentimmediately prior to the acquisition,

6. Ovcupancy' Preservation’ Maiotenance and Protection of the Prupecty; Barrower's Loaw Application;
Lessehotds, Borrower shall occupy, establigh,and vse the Property as Borrower's principal residenee within -1:\1) Jays
after the exceution of this Security instrument and shall continue to oceupy the Property as Borrower's principal
residence for at feast one yeur after the date of coen pancy, unless {ender utherwise sprees in \\nun;,, which consens shatl
not be unreasonably withheld, or unless exrenvating ¢ roumstanees exist which are heyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, at'ow the Property to deterivrate, or commit waste an the Property,
Borrower shall be in defautt if any forfeiture action or pracceding, whether civil or ceiminal, is begun that in Leader’s
good faith judgment coutd eesult in forfeituee of the Praperty or otherwise materislly impair the ften created by this
Security lustrument or Lender's security interest, Borcowir nay cure such & default and ceinstate, as provided in
paragraph 18, by cansing the action or proceediog to be @iwaissed with a ruling that, in Lender's good faith
determination, preclhudes forfeiture of the Borrower's intersst in the Property or other material impidrment of the Heo
created by this Security Instrument or Lender's security interest, Bosriwer shatl also be in defanitil Borrower, during
the loan application process, gave materially false or inaccucate infarmarion ar statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but mot
fimited to, fepresentations concerning, Borrower's occupancy of the Praperivsc a principul residence, 1F this Security
Ingtrumaent is on o leasehold, Borrower shall compty with afl the provisions of the bease., If Borrower acquires fee title to
the Property, the zaschold and the fee title shall not merge unless Lender agrees ta G merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perlireethe covenants and agreements
contsined in this Security Instrument, or there is a legal procesding that may significanly affect Lender's rights in the
Property {such as a proceeding in bankruptey, probate, for condemaoation or forfeiture or 1o enforce faws or
regutations), then Lender may do and pay for whatever is aecessary ta peotect the value ofhw C=aperty and ender's
rights in the Property, [ender’s actions may include paying any sums secured by a lien whick ag priority ovee this
Seeurity Instrument, appesring o court, paying reasonable attoeneys' fees and entaring on the Proferty to meke repairs,
Although Lender may take sction under this paragraph 7, Lender does not have to do so,

Any smounts dishuesed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security Tnstrument, Unless Berrower and 1 ender ageee to other terme of payment, these amounts shall bear interest
Erom the date of dishursernent at the Note rate and shall be payable, with interest, upon natice from Lender to Horrower
eeuesting pay ment,

8. Maortgage Insurance, If Lender required mortgage insurance us 1 condition of making the loan sccured by this
Security Instrument, Horrower shatl pay the premiums reguired w: maintain the mortgage insurance in effect. [f, for any
reason, the mortgage insurance caversge required by Lender Japses or ceases o be 1 effect, Borrower shall pay the
premiums Fequired to obtain coverage substantially equivalent to the morigage insurance prumuslg. i effect, at a cost
substantially equivalent 1o the cost to Borrower of the martgage insurance previousty in effect, from an alerpate
mortgage insdrer approved by fender. IF substantially equivalent mortgage insuvrance coverage ts not available,
Borrower shall pay to Lender each month & sum equal te one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or cessed 10 be in effect. Lender will aceept, uge and retsin these
payments as a luss ceserve n liew of mortgage insurance, Loss reserve payments may no longer be reguired,
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ot the option of Lender, ifUnl}L: ; vancE»I'm:tgv lm ll\tleuu:in :mt; chﬂxTiml that Lender regiires)

provided by s insurer approved by Lender again becomes avaitable and is obtuined, Horeawer shall pay the premiums
reguited to maintain mortgage tnsurunee in effect, or o provide a toss reserve, until the requirement for mortgape
nsurance ends in secordance with any written sgreement between Borrower and Lendee o applicable faw,

9. Inspection, Lender or its agent may make reasonable entries upan sad inspectinns of the Property, Lender shal
give Horrower notice at the time of or prior toan inspection specilying reasonable catise for the inspection,

10. Condemuation, The proceeds of any award or claim for dumages, direct or ennsequential, in connection with
wny condemnation ar other tuking of any part of the Property. or for conveyance i licu of condemnation, are hereby
useigned and shait be puid o Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Borrower, [n the event of a partial taking of the Praperty in
which the fair market value of the Property immediately before the taking is equai 1o or geenter tian the amonnt of the
qums secdred by this Secunity Instruenent immaediately defore the taking, undess Bosrower and L ender otherwise agree
in writing, the suma secured by this Security Tostrument shatl be reduced by the amount of the proceeds muitiphied hy
the faliowing fraction: (a) the total smount of the sums secured immediately before the wking, divided by {b) the faic
murket value of the Property immediately before the taking., Any balance shall be paid to Borrower. $s the event of a
partind taking of e Property in which the faie market value of the Property immedintely before the taking is less than
the amount of the suss secured immediately before the taking, unless Borrower and Lender otherwise agres in writing
or unless applicable faw’ otherwise provides, the proceeds shafl be applied to the sums secured by this Security
Insteument whether or ne the sims are then doe,

If the Praperty s abandoned by Borrower, or if, sfter notice by Lender to Borrowee that the condemnor offers
make an award or settle a claim due damages, Borcower Tasls to respond to Lender within 30 dayy alwee the date the
notice is given, Lender is anthorize.bio coilect aad apply the proceeds, at its option, either to sestoration or repair of the
Property or to the sums secured by thisSecurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to peincipal shail not extend or
pustpone the due date of the manthly payinents referred 1o in paeagraphs | and 2 or change the amount of sueh
pay meats,

1. Borrower Not Released; Fosbearancc By Lender Not a Waiver, Extension of the time for payment or
modifteation of amortization of the sums secured- Y this Security Instrument granted hy Lendse 1o any successor in
interest of Borrower shall not operate to release the fiability of the origingl Borrower or Borrower’s successors in
interest, Lender shall nnt be requited to commience prazecdings against any stceessor in inferest or cefuse to extend
time for paymant or otherwise modify amortization of the sams secured by this Security Instrument by reason of any
demand made by the oeigionl Borrewer or Horrower's suceessess i interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise’ol any right ot ee medy,

12. Successors and Assigns Bound: Joint and Several Ligolitny; Co-signers. The covenasnts and agreements
of this Security Instrument shall bind and benefit the successors and sssigns of Lendee and Borrower, subjeet to the
provisions of paragraph 17, Horrower's covenants and sgreements shall be jantand several, Any Borrower who cotsigns
this Security Insteument but does not execute the Note: {a) 15 cosigning this Geeurity Insteument only 1 mortgage,
grant and convey that Bogrower's interest in the Property under the tecms 0f ihis Security Instrument: (b) is not
persontally obligated to pay the sums secured by this Security Instrument; and {¢) dgrees that Lender and any other
Borsower may agree to extend, modify, forbear or make sny sccommudations with segard to the werms of this Security
Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject w a law which sets maximum loan
charges, and that law is finaily interpreted so that the interest o other loan charges colleeterd on 10 be collected in
connection with the luan exceed the permitted limits, then: {o) any soch loun charge shall b rédnced by the amonnt
necessary to reduce the charge to the permitted limit; and (h) any sums wirendy collected frem Borrower which
exveeded permitted limits will be refunded to Borcower, Lender may choose to make this refuna by reducing the
principal owed under the Note or by making a direct payment to Doerower, I o refund reduces principal, the reduction
will be treated us o partial prepayment without any peepay ment charge under the Note,

14, Notices. Any notice to Bacrower provided for in this Security Instriument shall be given by delivering it or by
metling it by [irst class mail unless applicable law requires use of another method, The notice shall be divected to the
Property Address or any other address Borrower designates by notice to Lender, Any notice 10 Lender shall be giver by
first class matl to Lender's address atated herein or any other sddress Lender designates by notice to Borrower, Any
natice provided for in this Security Instrument shall be deerned to have been given to Borrower or Lender when given
s peovided 1n this paragreaph.

15, Govesning Law; Severability, This Secusity Instrument shall be governed by fedeeal Taw and the law of the
jurisdiction in which the Propecty is iocated, In the event that any provision or clause of this Security Instrument or the
~ote eonflicts with applicable law, such conflict shall not affect other provistons of this Security Instrument or the Note
which van be given elfect witheut the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severabie,

Q~BR£IL) 18108101 Fage 4 a1 8




~ UNOFFICIAL COPY




UNOFFICIAL COPY

L. Borrower's Copy. Boerower shisll be giver one conformed copy of the Not and of this Secyriny Instrument,

17. Transfer of the Propecty or & Henoliciol Intesent in Boreower., 1 all o any pirt of the Propesty or any
intereut in it i soid or tesnsdeered {or if 4 benehivinl interest in Borrower 0 sold o transferced and Boreower 15 not »
nathral person} without Lender's prior written consent, [ender may, nt its option, require immediate payment in full of
ull sums secured by this Secority Instrument. However, this option shall not be exercised by Lender if exercise ts
prohihited by Federal law s of the date of this Security Instrument,

If Lender exervinen this option, Fender shal) give Borrower notee of gecelfeention The natice shotl pravide & period
af tt Jess thar 30 dssys from the date the noiice i delivered or maifed wishiun whivh Borsoser ot pay ald svme swecoped
by this Sevority Tonteumuent 1 Boerawer fails to piy these suirs prioe (o the oxpisation of thinpeciod, Temler may invike
any remedies permitted by thin Seeurity Instriment without fusther notice or demiand on Boreowes,

18, Barrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shal! have the right 1o have
enforcement of this Security Instrument discontinued st any time prioe to the earlier of; () 5 days (or such other period
as spplicable taw may specify for reinstatement) before sate of the Property pussuant to any power of sale contained in
thin Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (o) pays fender all sums which then would be doe under this Security Instriment aod the Note as i no
acceterntion had véourred: (B) cures wny defanlt of uny other covenints ar agreements; {c) pays sll expenses incurred in
enforcing this Sectiniiy tnstrument, including, bt not limited to, reasonable attorneys’ fees; and (d) takes zuch action s
Lendsr may reasonnbly require to assure that the lien of this Security Instrument, Lender's rights o the Property and
Borrower's ohligation sy the sums secused by this Security Instrument shall continne unchanged. Upon reinstatement
by Boeroswer, this Securiey fastrument and the ohligations secured hereby shatl remain fully effective as if na aceeteration
b oecureed. However, thismun 2o reinstte shall notapply in the case of aceeleration under paragrapl 17,

19, Sale of Note; Chengelol Losn Servicer, The Note or o purtiel interest in the Note {together with shis Seeurity
Instrument) may be sold one oiinore times without priar notice to Boreower, A sate may cestl? inoa change i the entity
{known as the “Loan Servicer”) that Coliesis manthly payments due under the Nete and this Secwrity Instroment. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written na tice of the change in accordance with paragraph 14 above snd applicable law,
['he notive will state the name and sddress ot the new Loan Servicer and the address to which payments should be made,
The notice wilf also contain any other informatiog required hy spplicable law,

20, Tfazardous Substances. Barrawer shall poo-cause or permit the presence, use, disposal, storage, or refease of
any {aardous Substances on or in the Property, Borrowerahall notdo, nor allew anyone else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shail notapply to the preserice,
use, ur storage on the Property of small quantities of Hazaedous Substances that are generslly recognized to be
apprapriate to normal residential naes and to maintenance of the Ploperty,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lnwsuit or other action by
any governmental or regulatory agency or private party invoiviig dhe Property and any Hazardoos Substance or
Environmental Law of which Borrower has actund knowledpe, IF Bosrower dzarns, or iv natified by any governmental or
regulatory authority, that any removal ur other remedistion of any Hezardons Substance affecting the Property is
necessary, Borrower shall promptly take all necessary cemedial actions in sccordance with Hivironmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Bnvironmental Law and the following substances: gasoline, kerosene, other flamimbie or tunic petrolenm produets,
toxic pestivides and herbicides, volatile sofvents, materials containing asbestos or, tarmaldehyde, and radioactive
materints, As used in this paragraph 20, "Environmental Law”™ means federal laws and laws ofthe jurisdiction where the
Property is located that relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folfoss:

21, Acceleration; Remedics, Lender shall give notice to Borrower prior ta acecleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prioriu sceeleration
under paragraph i7 unless applicable law provides otherwise), The notice shall specify: (a) the-acfault; (b) the
action required to cure the default; (¢} a date’ not less than 30 days from the dale the notice is given to
Borrower' by which the defauli must be cured; and (d) that Failvre to vure the deflault on or before the date
specified in the notice may result in scceleration of the sums secured by this Security Instrument’ foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any nther defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice’ Lender’ at its option’ may requice immediate payment in fult of all sums secured
by this Security Instrument withouot further demand and may foreclose this Security Tustrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this
peragraph 21" including’ but not fimited to’ reasonable attorneys’ fees and costs of tite evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument withoutcharge to Borrower. Boerower shail pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestesd exeraption in the Property.
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24, Riders to tieis Security Instrument, 12 one or more riders are executed by Boreower and recorded together
with this Security Insteeminnt, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the-cevenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security instrument, [Check apilizable box{es))

t Adjustable Rate Rider Eﬂ(.‘undnminium Rider 14 Family Rider

oo Girnduated Payment Rider Plsnned Unit Development Rider Biweckly Payment Rider
__| Baitoon Rider Rate Improvement Rider Second Tome Rider
VAL Rider @’)thcr(s) [spevify]

MG /PIDER FOR COVENANT 22

®&JUDY G. MAYER IS SIGNING TEIS MORIGLh < ¥OR TIE SOLE PURPOSE OF WALVING ANY AND ALL
HOMESTEAD RIGHTS.

BY SIGNING BELOW, Borrower accepts and agrecs to the tgrms and covenants contained in this Security

Insteument and in any rider(s} executed by Borrower and rcuurdcl; W
Witnesses:

(Seal)

=~Borrowsr

{Seal)

~Horrower

(Seal)

~Barrower

-Borrower

STATE OF ILLINOIS! ffg)o/(,.

”
. /4
L, “”H*—F U"MO/R/J . ‘J)*G/ » & Notary Public in and for ssid county and state do hereby

certify that lu'//l fr,, [' /‘715"‘)“’ ()24‘,7{'? ({)‘L:)i() (\ /7((21911_\’“

County ss:

. personally known to me to be the same persan{s) whose

name(s) subscribed to the foregoing instrument, anpeared before rae this day in person, and acknowledged that

7 he o/ signed and delivered the said instrument as ;¥ [ree and voluntary act, for the uses and purposes
thefein set forth,

Given under my hand sad official seal, this /_3 74 day :}ﬂ lein N . /47/’ )
My Commission lq,r?ré?.%;}féa:‘ ;E;L‘"“P _"X/ 'z‘?‘}"cf { ALl .
¢ Stephen C. Regan p Notary Public /j&

- N o
This Inslrumemw‘ Notary P M!c' siate of llinois p

b
m-BRHL) BIOND! A oy W Jo‘: i’ﬂtw;’ Page § ot 8

TUhH

oPpsLi
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MORTGAGE RUER
FOR COVENANT #22

THIS RIDER [S4acorporuted into o certnin MORTGAGE dited of even date herewith given by the

UNDIERSIGNED t seence MORTGAGE indebteduness; snid MORTOGAGE encombers real property
commonly deseribed as:

1} BORROWER and LENDER agree that notwithstanding anything contained in COVENANT
22 of the MORTGACH, LENDER s hereby authorized to charge n reasomable fee for the
prepuration and delivery of a RELEASE DELD,

3 BORROWER wund LENDUK “apres that if the FEDERAL NATIONAL MORTGAGE

ASSOCIATION or the FEDERAY BOMIL LOAN MORTGAGE CORPORATION uy alf or

some of the LENDER'S rights under fae MORTGAGE, this RIDER will no longer have any
foree ar effect,

IN WITNESS WHEREOE, BORRGWER has executed this RIDER,

X {SEALj
WILL nrc .\BMAVER BORROWIER

(SIEAL)
e T T RGRROWER

>HGGOTIY6

&T“NTCUUB 191100

ELECTRONIC LASER FORMS, INC « {3131293-8100 » {800i237 0543
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13 day of  JANUARY . igud ,
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Teust oy
Secucity Peed (the "Sevurity Instrument™) of the same date given by the undersigned (the "Burcawer”)
secure Boreowes's Note to

THE NORTHERN TRUST COMPANY
{the "Lender™)
of the same date and covering the Property described in the Security Instrument and focated at:

2308 N, COMMONWEALTH
CHICAGO, 1L 68DB14
tiroporty Addross]
The Propertydneivdes a unit in, tgether wish sn undivided tnterest in the common elements of, a
eondominium projectzaown as;
BELDEN~-COMMONWEALTH CONDOMINIUM ASSOCIATION

(Nagwe of Condaminium Project)
{the "Condominium Projec” ) Pehe owners assaciation or other entity which acts Tor the Condominium
Project {the "Owners Associzaon™ holds title o propecty for the benefit or use of its members or
shareholders, the Praperty also Includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower'sincerest,

CONDOMINIUM COVENANTS Ip addition 10 the cavenants and agreements made in the
Security fustrument, Borrower and Lender Bazther covenant and agree as follows:

A, Condominium Obligations, Borrowseshall perform all of Boreawer's oMigations under the
Condeminium Project’s Constitaent Docomen's, Tae "Conatitoent Documents” sre the: (1) Declaration or
any other document which creates the Condominiuve Project; (1) by-laws; (i) code of regutations; and
{iv) other equivalent documents, Borrower shall grosaptly pay, when due, ali dues and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance, So long as the Owners Aseocation maiatatns, with a generatly accepted
insurance carrier, a - master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts| for the periods, and against the hazaeds
Lender requires, including fire and hazards included within the terin "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 Toethe monthly payment to Lender
of the yearly premivm installments for hazard insurance on the Property; pad

(i) Borrower's obligation under Uniform Covenant 5 1o maiatuiz hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage's pravided by the OQwners
Assoviation policy,

Horrower shall give Lender prompt notice of any lapse in required hazard insuranzc voverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration ot reoair following a
loss to the Property, whether to the unit or to commuon elements, any proceeds payable to Borrower are
hereby assigned and shatl be paid to Lender for application to the sums secured by the Secur tyanstrument,
with any exvess paid to Borcower,

C. Public Liability Insurance. Borrower shall take such actions as may be eeasonable to insure that
the Owners Association maintaing & public liability insuegtwe polivy asveptable in form, smount, and
extent of coverage to Lender,

B, Condemnation, The proceeds of any award or claim for damages, direct or consequential,
puyable to Borrower in connection with any condemnation or other tsking of all or any paet of the
Propecty, whether of the unit or of the common elements, or {or any conveyance in lieu of condemnation,
are hereby assigned and shall be paid 10 Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

MULTINTATE CONDOMINIUM RIDER -Single Femily- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140

140
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E. Lender's Prior Consent, Borrower shail not, except after notice to Lender and with Lender's
prior written consent, either pactition or subdivide the Property or consent w:

(i} the abandonment or termination of the Condominium Progect, except for abandonment
or teemination required by law in the cose ol subatantial desteuction by fire or other casually or in the case
of a wking by condempation or eminent domain;

(i1} any amendment tex any provision of the Constituent Documents if the provision is for the
express benelit of Lender;

(iti) termination of professional management and assumption of self management of the
Owners Association; or

(iv) any wetion which would have the effeet of rendering the public Lability insuesnce
coverage maintained by the OQwners Assacintion unaceeptable to Lender,

F. Remedies, I[ Borrower does not pay condominiom dues and agsessments when due, then Lender
may pay fen, Any amonnts dishursed by Lender under this paragraph 1 shall become additional debt of
Borrower secdved by the Security Inatrument, Unless Borrower and Lender agree 1o other terms of
pasyment, thes¢ amaounts shall bear interest from the date of dishursement at the Note eate und shall be
payable, with intecess upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOY Borrower aceepts and agrees to the terms and provisions contained in this
Condominium Rider,

WiLl 1AM ~Hureower

{Seal)

-Horrowor

Senf)

-Borrower

{Seal)

-Borrower

m..s 9108 Pige 2 of 2 Form 1140 9/40
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