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THIS MORTGAGE ("Security Instrument™) is given on «JANUARY 23, ’ . The moertgagor is

STRVEN D. ROSENLEPOS, AN UNFU\P.RIEDM e ’H’ / ILLINDIS
Jd

FUHEDEi pe R0

M FER -1 PH 2: 30 84105622

{"Borrower™). This Security Instrument is g1ven to
DIRECTORS MORTOAGE LOAN CORPOKA™ ION,
A CALIFORNIA CCRFORATION s
which is organized and existing under the laws ol CALIFCRNIA . and whose
address {s 15495 SPRUCE STREET

RIVERSIDE, CA 92507 ("Lender").
Borrower owes Lender the principal sunm of

SEVENTY TWQ THOUSAND AND NO/1GO
Doliars (U.5. 8 72,000.00 ).

This debt is evidenced by Borrower's note dated the same _date as this Security Instrument ("Notwe™), which provides for
monthly payments, with the ful} debt, if not paid earlier, due and (ayble on FEBRUARY @1, 2024

This Sceirrity Instryment sccures to Lender: (a) the repayment of the dobtevidenced by the Note, with interest, and all rcncwn!s
extensions md wodifications of e Note; (b) the payment of all otRer/sums, with interest, advanced under paragraph 7 10
pratect the security of this Scecurity Instrument; and (¢) the performance of Jorrower’s covenanis and agreementy under this
Security Ingtniunent and 1the Note. For this purpose, Borrower does hereby imonsage, grant and convey (o Lender the following
described property located in COOK County, Hlinois:

LEGAL DESCRIPTION ATTACHED HERETC AND MADE N PART HEREOQF.

PIN# 14-05-321-070-1004 (AFFECTS UNIT 2W)
PIN# 14-05-321-070-1007 (AFFECTS UNIT GARAGE 1-W)

which has the address of
1429 WEST BEDGEWATER, UNIT # 2W 1429 WEST EDGEWATER, UNIT # 2W

CHICAGD, 1. 60660 CHICAGO, IL 60660
("Praperty Address™y; ("Mailing Address™);

TOGETHER WITH all the improvements aow ar hereafter ecrected on the propenty, and all ensements, apnurlenances, and
fixtures now or hereafter & part of the property. Al replacenents and additions shatl also be covered by this Security
Instrument. All of the foregoing is referred to in this Security fnsirument as the *Praperty

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby canveyed and has the right to mortgage,
prant amd convey the Property and that the Property is unencumbered, excepr for encumbrances of record. Borrower warrants
and will defend generally the title to the Property apainst all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform security instrunweat covering real property.

UNIFORM COVENANTS. Borrower and | ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principai of and intereat on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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2. Funds for ‘Taxes and Insurance. Subject 1o applicable law or 10 a'written waiver by Lender, Borrower shall pay to
Lender an the day monthly payments are due under the Note, until the Note s patd in [ulf, a sum ("Funds®) for: Go yearly 1axes
and assessments which may sttain priority over this Security Instrument as a Yen on the Propenty; () yearly {easchold payments
or ground remts on the Property, if any; (c) yearly hazard or property insurance premioms; (d) yearly flood insurance premiumms,
if any,; (e yearly mortgage insurance premiums, if any; and () any soms payable by Borrewer o Lender, in accordance with
the provisions of paragraph 8, in liey of the payment of morigage insurance premiums. These items are called “Escrow Ttems.”
Lender may, at any time, collect and hoid Funds in an amount pet to exceed the maximam amount a fender for a federally
relmed mortgage loan may require for Borrower's escrow accean! amder the federal Rend Estate Settiement Procedures Act of
1974 ax amended from time to time, 12 U.S.C. Section 2601 ¢f geq. ("RESPAY), unless another law that applies 10 the Funds
sets a lesser amount. I se, Lepder may, at any time, collect and hodd Funds in ag amount oo 10 exeeed the lesser amoust,
Lender may estimate the amourt of Funds due on the basis of current data and reasonuble estitmntes of expenditures of fulure
fiscrow Items or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ov in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifving the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a onc-tine charge for an independent reil estate tax reporiing service
used by Lender in connection with this [oan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall no be required (o pay Borrower any interest or carnings on the Funds.
Borrower and Ledaer may agree in writing, however, thay interest shall be paid on the Funds. Lender shall give io Borrower,
without charge, an wauat accouming of the Funds, showing credits and debits o the Funds and the purpose for which ecach
debit to the Funds was(mao e, The Funds are pledged as additional security Yor all sums secured by this Scaueity Instrument.

1F the Funds held by cender exceed the amounts permitted to be held by applicabie law, Lender shall account 1o Borrower
tor the excess Funds in accorcance with the requirements of applicable taw. If the amount of the Funds held by Lender ar any
time is not sufficient to pay the Fiorow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount pzcessary to make up the deficiency. Borrower shall make up the deficiency in ne more than
twelve monthly payments, at Lender "o sole discretion.

Upon payment in full of all sums-sacured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragrapt 20, Lender shall acquire or sel the Propenty, Lender, prior 10 the acquisition or sale
ot the Property, shall apply any Funds held by L.ander at the time of acquisition or sale as a credit against the sums secured by
this Security Insirument.

3. Appiication of Payments. Unless applivabic law provides otherwise, ali payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment.chazzes duc under the Nole: second, to amounts payabic under paragraph 2;
third, 10 imteres! due; fourth, to principal due, and latt, *o.any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all 1axes, ascssments, charges, fines and imposhions atributable to the Property
which may attain priority over this Security Instrument, ancd ieaschold paymests or ground rents, if any. Borrower shadl pay
these obligations in the manner provided in paragraph 2, or i’ not paid in that manner, Borrower shidl pay them on time directly
1o the person owed payment. Berrower shail promptly fumish o' Lender all notices of amounts (o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promytiv/turnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority oves this Sccurity Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured hy the lien in a manner “cedotable o Lender: (I contests in good faith the lien
by, or defends against enforcement of the lien in. legal proceedings which in the lender’'s opinion operate ta prevem the
enforcement of the lien; or (¢) secures from the Lolder of the lien an agresinent sstisfactory to Lender subordinating the fien w0
this Security Instrument. If Lender determines that any part of the Property is subjict to a lien which may atain priority over
this Security Instrument, Lendzr may give Borrower a notice identilying the liet-Bearower shall satisfy the Hen or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insureace. Borrower shall Xeep the improvements now eaisting or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coveriyc™ and any other hazards, including
Noods or Nooding, for which Lender requires insurance. This insurance shall be maintained b ihe amounts and for the periods
thut Lender requires. The insurance carrier providing the insurance shall be chosen by Baorrorver subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage to protect Lender’s righis in the Property in accordance with paragraph 7.

All insurance policies and Zenewals shail be acceprable to Lender and shall include a standard wovgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give (4 eader all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurancecoisier and Lender.
Lender may make praof of lass if not made promptly by Borrower.

Unless 1.ender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair ot the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does pol answer within 30 days a notice from Lender that the insurance carrier has affered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 10 the Propeny prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainienance and Proiection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propenty as Borrower's principal resideace within sixty days after the execution of
this Security Instrumem and shall continue 1o occupy the Property ns Borrower’s principal residence for at least one year afier
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the date of occupancy, unless Lender otherwise aprees in writing, which consent shall not be unreasonably withheld, or unless
extenuing circurnstinces exist which are beyond Borrower's control. Bertower shali not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in defaull it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other maierial
impaivment of the fien created by this Security Instnunent or Lender's security interest. Borrower shall also be in default il
Borrower, during the {oan application process, gave materially false or inaccurate information or stilements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not lirired
10, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrumsent is on a
leaschold, Borrower shatl cotoply with all the provisions of the lease. [T Borrower acquires fee titde o the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants mud agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in bankruptey, probaie, for comdemnation or forfeiture or to enforce luws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paving any sums secured by a lien which has priority over this Security Instrumeni, appearing in court, paying
reasonable attorneys’{ees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does notiiavs to dn so.

Any amounts diriursed by bLender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Un'ess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at tie Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payzient.

8. Mortgage isurance, U eovder required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the/premiums required to maintain the morigage insurance in eftect. If, for sny reason, the
mortgage insurance coverage requiren. by Lender lapses ar ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to-the mortgage insurance previously in effect, at a cost substantiatly eguivalent to the
cost to Berrower of the morigage insurinoc reviously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance'covernge is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain those-payments as a loss reserve in liew of mongage insurance. Loss rescrve
payments may no longer be required, at the oplion of {~ader, if monigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required o maintain mortgage insurance ir'viiect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement betwron Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonabls emries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an 1nspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim fu Zamages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conrevance in lieu of condemnatior:, arc hereby assigned and
shall be poid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrament.
whether or not then due, with any excess paid to Borrower. In the eveni-or a penial taking of the Propenty in which the [air
market value of the Property immediately before the taking is equal to or great’:r than the amount of the sums secured by this
Security lustrument immediately before the taking, unless Borrower and Lender oitherwise agree in writing, 1he sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multipliva by the following fraction: (a) the total
amounl of the sums sccured immediately before the taking, divided by (b) the fair mas&ei/value of the Property immediately
before the taking. Any batance shall be paid to Borrower. In the event of a padial takiig ol the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sumi secured immediately betore the
taking, uniess Borrower and Lender otherwise agree in writing or urnless applicable law othenrise provides, the proceeds shall
be applied to the sumns secured by this Security Instrument whether ar net the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cordeainor offers 1o make an
award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the'd=e the netice is given,
Lender is authorized to callect and apply the proceeds, at its option, either to restoration or repair of the Truperty or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shait not extend or
postpone the due date of the monihly payments referred to in paragraphs | and 2 or change the amount of such payments,

{1. Borrower Not Released; Forbearunce By Lender Not a Walver. Extension of the time for payment or modification of
amuortization ot the sums secured by this Securiiy Instrument granted by Lender to any successor in interest of Borrower shali
not operate to release the liability of the original Barrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend 1ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security lastrument shall bind and berefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severol, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security instrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personatly obligated to pay the sums
secured by this Sccurity Instrument; and (¢} agrees that Leader and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the lerms of this Security Instrument or the Note withaut that Borrower’s consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subjest 10 a law which sets maxintm loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliccted in connection with the
loan exceed the permitied limits, then: (@) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
1o the permited limit: and (b) any suns already collected trom Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direet
payment 1o Bosrower. If a refumnd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice (0 Borrawer provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice (0 Lender shall be given by first class mail 1o
Lender's address siated berein or any other address Lender designates by netice 1o Harrower. Any notice provided for in this
Sceurity tnstrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS, Governing Law; Severuhitity. This Scourity lnstrument shall be govemned by federal Jaw and the law of the
jurisdiction in which the Propenty is located. [n the event that any pruvision or clause of this Security Instnunent or the Note
conflicts with applicable law, such conflict shiall not affeci other provisions of this Sceurity Instrument or the Nate which can be
given effect withour the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared
to he severable.

16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Sccurity Insirement.

17. Trunsfer oV the Property or u Beneflicinl Interest in Bovrower. [f all or any part of the Property or any interest in il
is sotd or transferred-ior if a benelicial interest in Borrower is sofd or translerred nnd Borrower (s aot i natural person) without
Lender’s prior writtza _ronsent, Lender may, at its option, require immedliale paymeat in full of all sums sccured by rhis
Security Inscrument. Howover, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumep:,

If Lender exercises this Gpton, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dale/te notice is delivered or mailed within which Borrower must pay all sumns sccured by this
Security lnstrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrum=rwithout further notice or demand en Borrower.

18. Borrower’s Right to Reinstute If Borrower meets certiin conditions, Borrower shall bave the right to have
entorcement of this Security Instrumeal-aizcontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specity for reinstatement) oufore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmen: enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under cais Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreenweins: (¢} pays all cxpenses ineurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fuss:/and (d) tukes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights 'n the_Property and Bocrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upor renstatemenmt by Borrower, this Security Instrument and the
obligaiions secured hereby shall remain fully effective as if no acesleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note ot a_partial interest in the Note (logether with this Security
Instrument) may be sold one or more itmes without prior notice to Borrowezr. A saie may result in a change in the entity (known
as the "Loan Servicer”) thal collects monthly payments due under the Noww and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Note. If ther: iaa change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appocable law. The notice will state the name and
address of the new Loan Scrvicer and the address (o which payments should te madz. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrowaer shall not cause or pennit the presence use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyops else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shiil not apply lo the presence, use, or
storage on the Property of small quantities of Hazardous Substances than are generally recopgnized 10 be appropriate to normal
residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand. 1iwsu.t or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substince =0 Environmentat Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or rigviatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowcr saall prompily take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radioactive maderinls. As used in
this paragraph 20, "Environmettal Law” means federai laws and laws of the jurisdiction where the Propenty is located that
refate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2t. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration folowing Borrower's breach
of any covenani or agreement in this Security Instrument (but not prior to acceterstion under parngraph 17 unless
upplicabte Juw provides otherwise). The notice shull specify: (@) the default; (h) the action required to cure the defanlt;
{c} a datc, not less than 30 days from the date the notice is given to Borrower, by which the defpult must be cured: mnd
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by thls Securlty Instrument, foreclosure by judicial procesding and sale of the Property., The notice shall further
inform Borrower of the right to relustate after scceleration and the right to assert in the foreclosure procecding the
non-existence of a defaulf or any other defense of Burrower to acceleration and foreclosure. If the default bs not cured on
or before the date specified in the notice, Lender, at s uption, my require immediate payment (o Full of all sums
secured by this Security Instrunient without further demand and may foreclose this Security Instrument by judicial
proceeding. Leader shall be entitfed to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not lhinited to, reasonable attorneys’ fees and costs of title evidence.
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22, Release. Upon payment (N suins sceured 11)! this Security Iﬁmmcm l.u\dt.Eul[ rclm.w this Sccurity Instrument
without charge 1o Borrower. Borrower shall pay any recordation ¢nsis,

23, Wuiver of Homestear), Borrower waives sll right of homestead exemption in the Propurny.

24. Riders to thls Security Instrument. If one or more riders are exccuted hy Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporuted into and shall amend and supplement
the covenants and sgreements of this Security Instrument as if the rider(z) were a part of this Security Instrument.
|Check applicable box{ez))

H Adjuatable Rate Rider
Graduated Paymem Rider
Balloon Rider
V.A. Rider

Coendominium Rider
Planned Unit Development Rider
Rate lmprovement Rider
Other(s) {Specify]
LEGAL DESCRIPTION

1-4 Family Rider
Biweekly Payment Rider
. Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenunts comained in this Security Instrument and
in nny rider(s) executed by Borrower and recorded with it
Witnesses:

)bc:v E K'/mrﬂ‘ Lo (Seal) {Seal)

STEVEN D. ROSENBERG —Berrower “Haorrower

(Seal) (Seal)
“Borrower Bormower

‘Eeal) (Sealy
“daravier “Borrower

(Sign Origino! Only)

Cprory.
STATE OF ILLINOIS, - County ss:
I, ‘f'l(o llyp g 'Gr 3. %’{7\},/ . & Notary Public in and for said county and stale, do hereby centify

that

STEVEN D. ROSENBERG

. personally known to me 10 be e s person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledge i shil he/shefthey signed and
delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes theicip e forth, including the
release and waiver of the right of homestead. i

Given under my hand and official seal, this S/~ 248 day of ' JAien 0\2 , /?7)/
4

My Commission Expires:

........

This Instrument was prepared by:

Noary Public

AA‘A‘AAA‘AAA
< “OFFICIAL SEAL” >
4 Stephen C. Regan >
4 Notary Public, State m‘ liinois p

4 My Cammission Expires 9/28/97 »
VY eYwYYVZwvwrey
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CONDOMINIUM RID

THIS CONDOMINIUM RIDER is inade this 21sT day of JANUARY , 19 94 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Securily Instrument®) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

DIRECTORS MORTOAGE LOAN CORPORATICN,

A CALIFORNIA CORPORATION (the "Lender™)

of 1he sawmic date and covering the Property described in the Security Instrument wd located at:

1429 WEST EDGEWATER, UNIT # 2W
CHICAGO, IL 60660

[Pruperty Address]
The Property includes a oot i, together with an undivided Interesi in the conumon elements of, & condomintim project
known as:
WEST EDIERATER
IName of Condominium Project]

{the "Condominiurm Project™). If the owners association or other entity which acts for the Condominivm Project (the
"Owoers Association”} holds title to property for the benefit or usc of its members or sharcholders, the Property also
mcludes Borrower's “aterest in the Owners Assoclation and the uses, proceeds und benefits of Borrower's interest,

CONDOMINIULE COVEMANTS.  In addition to the covenants and  agreements  made in the Sccurity
Instrusnent, Borrower za-l.Loader further covenant and agree as follows:

A, Condominium Cbilgstions. Borrower shall perform all ol Borrower's obligations under the Condominium
Project’s Constiluent Documeats: The “Constituent Docurmnents™ are the: (i) Declaration or any other document which
ceeates the Condominium Project; (i8) by-laws; (iil) code of regutations; and (iv) other equivalent documents. Borrower
stiail prompty pay, when due, aiv dues nd assessments imposed pursuant (o the Constituent Documents,

B. Huzard Insurance. So long as [ho>Owners Association maintuins, with a generally accepted insurance carrier, a
“master” ot "blanket” policy on the Cordominium Project which is satisfaciory to Lender and which provides insurance
coverage in the amounts, for the periods, rad cgainst the hazards Lender reguires, including fire and hazards included
within the term “extended coverage,”™ then:

(1) Lender waives the provision in (Uriform Covenant 2 for the monthly payment 1o Lender of the yearly
premium insiatlments for hazard insurance on the Frorermy; and

{ii} Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the Property is
deemed satisfisd to the extent that the required coverage is provided by the Owners Association policy

Borrower shall give Lender prompt notice of any tapde in required hazard insurance coverage.

In the event of a distribution of hazard insurance procesay in ticu of restoration or repair following a loss to the
Property, whether te the unit or to common elements, any prozserds pavable to Borrower are hereby assigned and shall be
paid 1o Lender tor application o the sums secured by the Security Iistrument, with any excess paid (o Barrower.

C. Public Liability Insurance. Borrower shall rake such aciiors us may be reasonable to insure that the Ownets
Association maintains a public liability insurance policy acceptable in firp,, mmount, and extent of coverage 10 Lender,

D. Condemnation. The proceeds of any award or claim for dainagss, direet or consequential, payable to Borrower
in connection with any condemnation or other taking of ali or any part of ihe Property, whether of 1he unit or of the
common clements, or for any conveyance in dieu of condemnation, are hereby assigned and shall be paid to Lender. Such
procecds shall be applied by Lender 1o the sums secured by the Sceurity Instrumins as provided in Uniform Covenant 10,

¥. Lender’s Prior Consent. Borrower shall mn, except after notice to Lend<e rnd with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Cendominium Project, except for cbandonment or termination
required by taw in the case of substantial destruction by fire or other casualty or in the cate of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituent Documems if the provision isdo: 'z express benefit of
Lender;

(iii) termination of professional management and assumption of seif-management af the Owriers Association: or

{iv} any action which would have the effect of rendering the public Habifity Insurance coverage meintained by the
Owners Association unacceptable to Lender.

F. Remedies. It Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amouns disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest frem
the date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower
requesting paymeat.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

}b‘\/? MVQ/ {Seal}

& {Seah)
STEVEN D', ROSENBERG ‘Borrower -Borrower
e
{Seal) (Secal) f“.‘;
-Buoriower -Borrower C}
9))
R B (Seah) (Sealt c:
-Boaower -Borrower !;‘3
MULTISTATE CONDOMINIUM RIDER-Sing'e Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 S/390
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LECAL DESCRIPTION RIDER

UNIT 2-W AND GARAGE 1 WRST AS DELINEATED ON SURVRY OF THE POLLOWING DESCRIBED
REAL RSTATE HERRINAFTER REFRRRED TC AS PAHCRL: LOTS 92 AND 93 IN CLARK STREET
ADDITION TO EDGRWATER, BEING A SUBDIVISION OF THAT PART OF THR SOUTHWEST 1/4 OF
THE SOUTHWEST 1/4 OP SECTION S, 'TOWNSHIP 40 NORTH, RANGE 14, RAST OF THE THIRD
PRINCIPAL MERIDIAN, LYINO NORTH OF THE fHOUTH 41 RODS THERROF AND EAST OF CLARK
STRERT, IMN COOK COUMTY, ILLYNOIS, WHICH SURVEY IS ATTACHED AS RXHIRIT "A" TO
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY LASALLE NATIONAL BANK, AS TRUNTER
UNDER TRUS- NGREEMENT DATED JUNE 21, 1976, AND KNOWN AS TRUST NUMBER 51053,
RRCORDER DICEMBRR 29, 1877, AS DOCUMENT NUMBRR 24264767, A3 AMENDED, TOGETHER
WITH AN UNDIVIDPZD PBR CENT INTERREST IN BAID PARCEL (RXCRPTING FROM SAID PARCEL
ALL THE PROPERTYAND SPACE COMPRISING ALL THR UNITS THRRROF A8 SET CORTH IN SAID
DECLARATIOR ANS SURVRY), IN COOK COUNTY, ILLINOIS.

PIN! 14-05-321~D70-1004 (AFFECTS UNIT 2W)
14-05-321-070-1007 (AFFECTS UKIT GARACE 1-W)}
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