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DOWNERS GROVE, IL 60515 ! PO
' o 9HIUsenN

. COOK LULLLY, 1L INOIS
FILED P RECORD
RECORD AND RETURN 10: "

PREFERRED MORTGAGE ASSOCIA\’I‘ES L'ﬁ')’ FEs - f Pit & 33 ‘ 9’* l 05558
3140 FINLEY ROAD-SUITE 404 :
DOWNERS GROVE, ILLINOIS 60515

Space Mmc Thia Line For Recording Dataj
MORTGAGE | 37
A

THIS MOR‘!‘GAOE( Security {nstrumment®) is given on  JANUARY 27, 1994 . The mortgagor is
SUSAN J. MAGAR, SINSL®, NEVER MARRIED
AND TINOTHY E. GROSSKOFF, SINGLE, NEVER MARRIED

goe e

(*Borcowar®). Thia Security Instrument is givehio -
PRBFER.RED MOR'I‘GAGE AS80C A’I‘E 3, -LTD.

which s organized and existing under the lsws of THE STATF OF ILLINOIS , and whoee
address is 3140 PINLEY ROAD-SUITE 404 :
DOWNERS GROVE, ILLINOIS 6051% 7"V.ander"). Borrower owes Lender the principal sum of
POUR HUNDRED 'I'HEHTY THREE THOUSAND ' o
ARD 00/100 ' Dollars (U.S. $ 423,000.00 )
This debt is svidenced by Botrowet's nots dated the same date ss this Uscurily Instrument (“Note®), wlucb provides for
monthly payments, with the full debt, if not paid earlier, due and payabls on FE3RUARY 1, 2024

This Security Instrument secures to Leader: (3) the repayment of the debt evidenced by lne Hote, with interest, and ail mnewa!s,
extensions ad modifications of the Note; (b) the payment of all other sums, with interesi. advanced under psragraph 7 to
protect the sécurity of this Security Instrument: and (c) the performance of Borrower’s ccvonants and agreements under thix
Security tmltrum and the Note. Por this purpose, Borrower does hereby morigags, grant and convey to Lender the following

deécribed pr located in COOK County, [tlincis:
10T 9 I ILL’S SUBDIVISION OF BLOCK 3 IN SUBDIVISION BY WIlLIAM LILL

AND HEIRS OF MICHAEL DIVERSEY OF OUTLOT OR BLOCK 12 IN CANA!l '“RUSTEES’
SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, DANGE 14
!'J\S‘I' oF m 'I'HIRD PRINCIPAL HBRIDIAN , IN COOK COUNTY, ILLINOIS:

o

.

14-29-409-013

which hay tho sddress of 1121 WEST DRUMMOND PLACE, CHICAGO {Strout, City),
i 0 14 K G
Minois 6 6 lﬂp&'nb) ~ ("Property Addreas");
ore 1N
mmmmmmwm L 3L Rorre 2014
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that Leader requires) provided by an insurer approved by Lender again becomes available md is obtained, Borrower shall pay
the premiuma requirsd to maintain mortgage insurance in offect, or to provide a loss reserve, until the requirement for mortgage
insurance onds in accordance with any written sgreemant between Borrowwr and Lender or applicable law.

9. Inspoction. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procseds of any award or claim for damages, direct or consequential, in connection with any
condemnstion or other taking of any part of the Property, or for conveyance in lieu of condenmation, sre hereby assigned and
shall be pald to Lander.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured hy thir Security Instrument,
whether or not then due, with any excess paid 10 Borrowor. In the ovent of u partial taking of the Property in which the fair
market value of the Property immediately hefore the taking is equal to or greator than the amount Gf the sums secured by this
Securily nstrument immediately before the taking, unleas Borrower and Lender otherwise agree in writing, the suma secured by
this Sacurity I[nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s} the tota)
amount of tha sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
bofore the taking. Any belance shall ba paid to Borrower. {n the event of a partial taking of the Property in which the fair
market value of e Traperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrawe:ond Lender otherwine agree in writing or unless applicable law othervise provides, the proceeds ahall
be applied to the sums won.d by this Security Instrument whather or nol the sims are then due.

if the Property ls aoasd:msd by Borrower, or if, after natice by Loader to Barrower that the condemnor offers to make an
award or settle & claim for darages, Borrower fails to respond to Lender within 30 days aftar the date the notice ia given,
Lender is authorizod to collect and 7pply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumesi, whether or not then due.

Unfees Lemder and Borrowee ofier4'c agreo in writing, any application of procoeds to principal shall not extond or
poatpone the due date of the monthly paymentr siferred to0 in pargraphy | and 2 or change the amount of such paymeats.

11. Borrower Not Released; Forbearaee By Lander Not a Walver. Extension of the time for payment or modification
of amortization of the sume secired by this Secw ity Insirument granted by Lender to any miccessor in inferest of Borrower hail
not operate to refeass the lighility of the original Berrmwit or Borrower's successors in interest. Lender shall not be required to
commence proceedings egainst any successor in interest or rafuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by roasin of any demand made by the original Borrower or Borrower's
successors in intevest. Any forboaranice by Lender in oxercisirg eny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Ascigns Bound; Joini and Several Liakiiiy: Co-signers, The covenunts snd agreements of this
Secunily Instrument shali bin! and beaefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covensats and agreements shall bo joint axZ several. Any Borrower who co-signs this Security
Instrumént but does not axecute the Note: (=) is co-signing this Securily 1ns rumont only to mortgage, grent and convey that
Borrower's interest in the Property under the terms of this Security Inalrument; ¢%1iz not personally obligated (o pay the sums
sccured by this Security Insirument; and (c) agrosa that Leader and any other Botrower vy agres Lo extend, modify, forbear or
make any accommodations with regard to the terma of this Securily Instrument or the Nuas without that Borrower®s consent.

13, Loan Charges. If the joan secured by this Security Instrument is subject to a taw ‘which sets maximum loan charges,
and that law is finaily interpreted so that the inlerest or other loan charges collected or to pe ¢siivcted in connection with the
loan exceed the permitted tintits, then: (x) any such loan charge shall be reduced by the amoun, neressary te reduce the charge
1o the permitted {imit; and (b) any sums alraady collectad from Borrower which exceeded permitte Yinits will be refunded (o
Borrower. Lender may choose to miake this refund by reducing the principal owed under the Nots ot by making 3 direct
paymeat to Borrower, if s refund reduces principal, the reduction will be treated as & partial prepayizent without any
prepayment charge under the Node,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cines maif unjess applicabls law requires use of another method. The notice shail be directed to the Property Address
o7 sny other sddress Borrower decignates by notice to Lender. Any notico to Lender shall be given by first class mail to
Lonkler's address stated heroin or any other addreas Lender designales hy notice to Borrower. Any notice provided for in this
Security Instrument shail be deemed to have boea given to Borrower or Lender when givon as provided in this paragraph.

15. Governing Law; Severability. This Socurity Instrument shell bs governed by federal law and the law of the
jurisdiction im which the Property is located. 1z the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrursent or the Note which can be
givea offect without the vonflicting provision. To thia end the provisions of this Security Instrament and the Note are deciared
to be severable,

16. Borvowar’s Copy, Borrawer shall be given one coufumm! vopy of the Note snd of this Security Instrument, S

Form 3014
Pamd it "‘le\
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24. Riders o Uus .awrlty imtnnmm. If one or more riders are executed by Borrower and recorded together with this
Securily Instrument, the e eils snd agreemanls of ench such ridor shall be jncorporsiad into and shall amend and supplement
the covenanta and agroemonis < this Security Insteument s if the rider(s) were s part af this Sevurity Tnstirument.

{Chck applicable boa(ws)]
Adjustable Rate Rider Candominium Rider I-4 Pamily Rider
Gmdusted Paymen’ Ridor Plannad Unit Development Rider Biweekiy Payment Rider
Belloon Rider o Rate Improvement Rider Second Home Rider
V.A. Rider ' -~ b1 her(s) {epecify)

BY SIGNING BELOW, Borrower accepis and agrecs to the terms u)d/ c;vuunu ined in this Secucity Instrument and

in any rides(s) executed by Borrower aad recorded wilh it - / v ,/?// K/Z"\

Witnesses: (Seai)

»no*‘w J. w\mn - -Borrower
(2 L/
/IU ra (& "’:"/2 <M ,(/”:
TIMOTHY B. 4SROSSKOP

STATE [LLINOIS. COOK County ns:
£ LANTE videat, x , a Notary Public in and for ssid county and stals do boreby certify
that SUSAN I MAGAR, sxuéw. ER NARRIED AND
TIMGTHY E. GROSSKOPF, SINGLE, NEVER MARRIED

, personally known to me to be the same person(s)-whose name(s)
subscribed to the foregoing instrument, nppeundbofmnnthwdaympmon and ackagwle
signed and deliverad the said instrument as THEIR
Gwenmdumyhmdandoﬂ'ml!ud this CQ ’7
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THIS ADJUSTABLE RATE RIDER is mada this 27TH day ot JANUARY L1989 94 L andis
inaorporsted into and shall ba deemaed to amend and supplement the Martgage, Desd of Trust or Becurity Dead ithe
‘Sasurity Instrument™) of the sama date given by tha undersignad {the "Borrower®) to recurs Surrower’s Adjustable Rate
Note itha "Note'} to
PREFERRED MORTGAGE ASSOCIATES, LTD.
itha "Lander”) of the samae dets end covaring ths praperty describad in the Beocurity Instcument and foosted at:

1122 WEST DRUMMOND PLACE, CHICAGO, ILLINOIS 60614

(Property Muoress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the sovanants and agreements madae in the Becurily Instrument, Borrower and
Landaer furthier 40 wnant and agres ss follows:

A. INTEREST RATE AND MONTHLY PAYMENT CRANGES
Tha Note providas for = ) Atlal interest vate of 6.8B750 %, The Note provides for changes in the Intersst rats end

the manthly paymants, 74 tr Jowe:
4. INTEREST RATE AND MWONTHLY PAYMENT CHANGES

{A) Chango Dates

The intarsat rate | will pay may chaage o~ the first day of FEBRUARY 1 , 1999 | and on that day
avery 12th month theraalter. Each date g7 which my interest rate could shange Iz called a "Change Date.”

(B] The index
Reginning with tha First Changs Date, my Irtaz st rate will be based on sn Index. The "lndex” is the weakly avarsge

yisld on United Ststes Trsasury sascurities adjusve 1) » canstant matusrity of V yesr, ss made avallable by ths Federal
Raserva Board The most recent Index fipure evsilspia as of the date 45 days befors sach Change Date is calied the
“Curtent indax.”

11 the Index is no fonger available, the Nota Hald(r will choose 2 naw index whish Is based upon pemparsble
Information. The Note Holder will give me notice ot this chulse

{C) Caiculation of Changas

Batore sach Change Date, the Note Holder will calculate my new i-.ter a5t rate by adding THREE AND
ONE FOURTH parcentags points | 3. 2500 A t& the Current indax. The Note Holder will then
round the result of this addition to tha nesrest one—aeighth of ana percer.t-ye point (0.125%). Bubject to the Hmits stated
In Ssatlon 4(Di betow, this rounded pmount wiil be my new intarsst rate until .0 vaxt Change Data.

Tihve Note Holder wilt then datermive the amount of the manthly paymaenl that r2ould be sutflcient to repay the unpalid
princlpal that | sm expectad to owe at the Change Date in full on the maturity ds’e ot my now interest rate in substantlaily
squsl payments. The resuit of this caloulstion wili be the new amount ot my montidy prvmaent.

(D} Limits on interast Rate Changos
Tha interest rate } am requirsd to pay ét'tha first Change Date will not be grester than 8.8750 % ortess than
6.8750 % Thersafter, my intorest rate will naves e incressed or cecrr..vd on any single Change
Date by mora than two percantege points (2.0%) from the rate of interast | have beaon paylrg fo- the precsding twalve
menthe. My ntsrast rate will naver be greater than 12.8750 & NOR LOWER THAXY ~ ¢,.875%.

{E) Effective Date of Changes
My now interast rate will! become etfsctiva on essh Change Date. | will pay the amount of my new ri.onthly payment

baginning on the first monthly payment date alter the Change Date until the smount of my monthily paymaer® shanges again.

{F) Notice of Changes
The Note Holder wili dailver or mall to ma s notise of sny changes In my interest rate and the amaount of my monthly
peymant bafore the effective dats af any thangs. Ths notice will include information required by Jaw to be given me and

siso the title and ulgﬂnom number of a person who will anawer any gquestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amanded to read as foilows:

TRANSFER OF ﬂE PROPERTY OR A BENEFICIAL INTEREST IN BORRDWER. if all or any part of the Properiy or any
Interast in H is cold or transferred lor if & banaficial interest in Sorrower is tcTd ar transfarrsd angd Borrower is not a
naturdl persom without Landaer’s plfor writtan consent, Lander may, st its opilon, uqulr. immaediate payment in Ffull of all
sums secured by thia Mlhf Instrument. Howavar, this option shall not be exercisad by Lender If exercise is prohibited
by foderal (aw su of the date of thid Security instrumant. Lender aiso shall not exardise this op‘llan it: (s} Borrawer causes
to be submitted to Lender Information required by Lender to eveluata the intended transfores as If & new foan wera belng

to tha amferec; ‘and M} Lender ressonably determines that Laudu’s securify will not be Impaired by the losn
nﬂmtm and M tha rish 0f # bresch of any savenant or agreemant in this Seourity ingtrument is sceaptable to Lender.

IRATISTATS Anwm il’nm mn—am s’-a-n-nn Famiiy-Fonnis Mo/ Froddis Mo Usifers fastremest OPS A0S
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1-4 FAMILY RIDEH
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 27TH  day ot JANUARY , 1994 ,4nd i
ineorparated into and shail b deemed 1o amand and supplament the Morigage, Daed of Truat or Besurity Deed fthe
“Sacyrity Instrument”) of the ssme date glven by the undersignad (the “Barrower®) to ssaure Borrowar'a Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.

(tha “Lander? of the samae date and covering the Prooarty deacridad in the Seeurity Instrumaent and looated ot

1121 AZLT DRUMMOND PLACE, CHICAGO, ILLINOIS 60614
{Property Aoireds)

1-4 FAMILY CO'VZMANTE. 1n addition to the covenants and agresments made in the Sscurity instrument,
Borrower and Lander furilie. covenant and agree as follows: ,

A. ADDITIONAL PRUPFATY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
dasoribed in the Security tnatrumont, the following Rema are added to the Proparty description, and shall also eonstitute
tha Proparty covared by the Sscurlly I»2trumant; bullding materiats, appilances and goods of evary nature whatsoever now
or haraalter located in, om, or used, 2 nlanded to be used In sonnaction with the Proparty, icluding, but not limited to,
those for the purposes ol supplying or distri%.yiing heating, cooling, stectricity, gss, water, air and light, lire pravention and
extinguiahing apparatus, securlty snd sccedc eontrol apparatus, plumbing, bath tubs, watar hasters, water olosats, sinks,
rangen, stoves, refrigeraturs, dishwashery, disprgsls, washary, dryerq, swaings, storm windows, storm doors, soreems,
blinda, shades, ourtaine and curtein rods, stlachsZ -alrrors, osbinete, pamlilng and sttached floor sovarings mow ar
harsatter sttachad 10 the Property, all ol which, incluling r=alscemants and additions thereto, shell be deemed to be and
remain » part of the Property covered by the Sacurity Instiument. Al of the louqolng tagather with the Property
deseribed in the Security Instrumaent (or the leasehold eatata I¢ tt e Security Instrumant Is on a taasehold) are eeterrad to In
this 1~-4 Epmily Rider and the Securlty Instrumant as the “Propar’y.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borowur shall not saek, agres to or make # chenge In the
use af the Praperty ot it zaning clesaification, unless Lender has agrasd in writing 1o the change. Borrower shail gomply
with all laws, ordinancas, regulations and requirementc of any goverimantal brsv nppllelblo to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal taw, Borlower shail not allow any lien inferior 1o the
Suurlty Instrumaent to be perfacted againat tha Property without Lender's prics ram permission.

'D. RENT LOSS INSURANCE. Borrower shall maintain insuranca againgt ren®iura In addition to the ather harsrds
tor whioh inaurance ls required by Uniform Covenant 8.

ORROWER'S RIGHT TQ REINSTATE" DELETED. uUnitorm Cavenent 18 Is ceisiad.

F. BORROWER'S OCCUPANCY. Unlass Lander and Borrowsr atharwise sgres in weiting, the Hrat ssntancs In
Uniform Covenant 8§ aoncerning Borrower's oacupanay of the Property Is deleted. All ramaining. 22 viqants and agreamants
vt forth In Uniform Covenant 8 shall remain In eftect.

G ASSIGNMENT OF LEASES. Upon Lendar’s raquest, Borrowaer shall assign to Lander all leises of the Property
snd all secwrity daposits madae in connaction with lesses of the Property. Upori the assignment, Lander ol ai! havse the right
to modity, extend or terminate tha exlsting lsases and to exacute new laasss, in Lender's sole discretion. As used in this
pacaqragh G, the word “laase” shali maan *sublease” it the Security tnsirument Is on a leasehold.

H. ASSIGNMENT OF RENTS: APPQINTMENT OF RECEIVER; LENDER IN ROSSESS!ON. Borrowar abaolutely
and unconditionally asaigns and transfers to Lander all the rents snd revenugs {"Renis”) ot the Property, regardiens of to
whom tha Rents of the Property, are paysble. Borrower authorizes Londor or Lender's agents to collect tha Rants, and
agreay that sach tenant pf the Praperty shall pay the Rants to Lendet or und*n s aggnts. However, Borrower shall recelve
the Rents until () Lendey. has glvag Barrower natice of detault pursuant to pltgurnph 21 of the Security lnstrument and ti)
Lepder hae given notice to the tenantin) hat the Reats are to ba paid to Lender or Lender's sgent. This 2asignment of Rants
sanatitutes an absolute mlwmnt and not an assignmant tor additional sequrity only. ,

i

MULTIATATE t=4 FAMILY RIDER ~ Fonnly Mus/Frediis Mes Unllerm Inatrupent Form 3176 0/08

MW=1072 7/t 972 g}
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