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THIS MORTGAGE ("Security fasrument") is given on Decembaxr 31, 1983 . The mongagor is

| ® ALAN KASS and GRACE EASS , ®ia wife

{"Borrower"). This Secuniy Instrument is given W

Draper and Kramar, Inc.

[}

which (s organized and existing under the laws of Illinois , amid whose

address s 33 Weat Monroce - Suite 1990, Chicago, IL. 00503

{"Lender”). Borrower owes Leader the principal sum of
ONE HUNDRED FIFTY THOUSAND & 00/160

Dollars (US. $ 150,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instnuazis ("Note™), which provides {or monthly
payments, with the full deby, if not paid earlier, duc and payable on  Pebruary 1. 2979 . This Sccurity
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, wath intceist, and all renewals, extensions and
modifications of the Note; (b) the payment of ail other sums, with inerest, advanced under paragmaph 7 1o protect the security of
this Security Inswrument; and (c) the per{lormance of Borrower's covenants and agreements under this Secunty Instrument and the
Note. For this purposc, Borrower does hereby morigage, grant and convey to Lender the following Gesciihad property located in
Caak County, 1ltinots:

SRE LRGAL RIDER ATTACHED

which has the address of 3400 LAKE BHORZ DRIVE #3EF, CHICAGO

[linois Illincia ("Property Address™:
[2ipCods] 60657 g
ILLINOIB «  Single Family « FNMA/FHLMC UNIFORM INSTRUMENT |

g I
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ORDER NUMBER: 1401 007487250 DB
STREET ADDRESS: 3400 LAKE SHOPE DRIVE UNIT 3B P 47

CITY: CHICRGO COUNTY: CO0K
TAX NUMBER: 14-21-307-031-000¢

. . 054
LEGAL DESCRIPTION:
PARCEL 1:

UNIT 3E IN 3400 MORTH LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPBRTY:

LOT 17 AND THE/SOUTH 100 FEET OF THAT PART OF LOTS 18, 19, 20 AND 2] LYING WEST OF SHERIDAN
ROAD IN JONES' SULIVISION OF LOT 22 IN PINE GROVE IN SECTION 21, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE TAIIr-PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TQ THE
DECLARATION OF CONDOwINZU™M RECORDED AS DOCUMENT 03081293, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN 7H: COMMON ELEMENTS, IN COOK COUNTY, IYLLINOIS.

PRRCEL 2:

THE BXCLUSIVE RIGHT TO THE USE OF ©-47. A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION APORESAIN WmCORDED AS DOCUMRNT 03081291.
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‘TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all easements, appurtenances, and
- fixtures now or hereafter a part of the property. All replacements and additons shall also be covered by tis Secunty Instrument
Allof the foreguing 15 referred 0 10 they Security fnstrument as the “Propernty.”

BORROWER COVENANTS thal Borrower 18 lawfully seised of the estate hereby conveyed and has the right 1 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
wilt defend generafly the e to the Property against all claims and demands, subgect 10 any encumbrances of record.

THIS SEQURITY INSTRUMENT comlines uniform covenants for natiinal use and non-amform covenants with bnted
vartions by Juessdicion o consitete a uniform secanity instrment covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as followy

1. Payment of Principul and Interest; Prepayment and Late Charges.  Bormower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Tuxes aund Insurance. Subject to applicable law or o a wrillen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in [ull, a sum ("Funds”) for: (a) yearly wxes
and assessments which may attain priority over this Security Instrument as a lien an the Property; (b) yearly leaschold payments
ot groutd rents on the Property, if any; {(¢) yearly hazard or property insurance premiums; () yearly flood insurance premicms, if
any; (e) yeariy mortgagr-nsurance premiums, if any; and (f) any sums payable by Borrower w Lender, i aceordance wath the
provisions of paragraph 4, in fiew of the payment of morigege insurance premiyms. These sers are called "Escrow Nems”
Lender may, &t any time, coitee. and hold Funds in an amount not to exceed the maximum amount a lender for g Tfederadly relaed
mortgage loan may require for Rurower's escrow account under the federal Rea! Estate Settlement Procedures Act of 1974 as
amenided from tme to ume, 12 U Co Section 2601 et seq. ("RESPA™, unless another law that applics (o the Funds sets a lesser
amount. If so, Lender may, at any_rme, collect and hold Funds in an amount not o exceed the kesser amount. Lender may
estimate the amount of Funds due on the hasis of current data and reasonable esumates of expenduures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whase Ceposite are insured by a federal agency, nstrumentality, or enuty (including
Lender, if Lender is such an institution) or in any Tederul Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and anplying the Funds, annually analyzing the escrow account, or ven{ying
the Escrow [tems, unless Lender pays Borrower interest o ihe Funds and applicable law permits Eender to make such a charge.
However, Lender may require Borrower W pay a onc-time ¢hurge for an independent real estale wx ceporting service used by
Lender in connegtion with this loan, unless applicable law pruvides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shail nt be required w pay Eorower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, thal interest shall be pard on Wiseinds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds o2 the purpose for which each debi to the Funds was
made. The Funds are pledged as additional security for all sums secured by wir Socurity Instrument,

If the Funds held by Lender exceed the amounts permitted 10 be held by applirable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amoeat of the Funds held by Lender at any ume s
not sufficient 1 pay the Escrow ltems when due, Lender may so notify Borrower in wittizg. and, in such case Borrower shal) pay
1o Lender the amount necessary (¢ make up the deficiency. Borrower shall make up she deficiency in no more than twelve
manthly payments, at Lender’s sole discretion.

Upon payment in {ull of ali sums secured by this Security [nstrument, Lender shall prompuy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to/the jcquisition or sale of the
Propenty, shall apply any Funds held by Lender al the time of acquisition or sale as a credit agminst (% qums secured by this
Secunty [nstrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lendsr under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0 amounts payable uxder paragraph 2
third, w tnterest due; fourth, to principal due; and last, 1o any tate charges due under the Note,

4. Charges; Liens. Borrower shall pay all txcs, assessments, charges, fines and impositions atinbutable to the Property
which may attain prionity over this Security Instrument, and leasehold payments or ground rents, of any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or il not paid in that manncr, Borower shall pay them on e direcily 16 ibe
person owed payment. Borrower shall sromptly fumnish to Lender all notices of ameunts to be paid under this paragraph. I
Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the piyments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
wriling 10 the payment of the obligation secured by the lien in a manner acceplable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opmion operate to prevent the
enforcement of the lien; or (c) secures from the helder of the licn an agreement satisfactory to Lender subordinating the lien o
this Security {nstrument. [f Lender determines that any pan of the Propenty is subject 10 & lien which may attain prionty over this
Sccurity Instrument, Lender may give Bortower o natice identifying the lien, Borrower shall sausfy the lien or ke one or more
of the actions s¢t forth above within 10 davs of the giving of notice.
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+ 8. Hazard or Property [nsurance. Borrower shall keep the anprovementa gow exisung of hercalter precteyd on the Propeny
» wnsured against loss by fire, hasards included within the term “extended coverdge” and any other huratds, including Hockls or
floodwg. for which Lender requares insurance. This insutance shall be maintained w the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shadi not
be unreasonably withheld. [[ Borrower fails 10 maintin coverage described above, Lender may, at Lendsr's opuon. oblan
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause, Lender shail
have the nght to hold the policies and renewals. I Lender requires, Borrower shall promptly give © Lender all receipts of paug
premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender
may make pronf of loss if not made promptly by Bortower.

Unless Lender and Borrower atherwise agree in writing, msurance proceeds shall be appited w restorauon or repue of the
Propeety damaged, if the restoration or repatr is economically feasible and Lender's security 18 not lessencd. [f the restorauon or
wepaar 1s not economically feastble or Lender's secunty would be lessened, the insurance proceeds shafl be apphed o the sums
sccured by this Sccunity [nstruthent, whether or not then due, with any excess paid (o Borrawer. I Borrower abandons the
Propetty, or does noiwaswer within 30 days a notice from Lender that the insurance cumer bas offered w sette o clam, then
Lender may collect the-ansurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Secunty Instruners; “vhether or not then due. The 30-day pericd will begin when the notice 15 given.

Unless Lender and Buiicwer otherwise agree in writing, any application of proceeds (o principal shatl et exiend or postpone
the due date of the monthly paysaents referred to in paragraphs | and 2 or change the amount of the payments. If under paragrapb
21 the Property 1s acquired by Leader, Bocrower's right o any insurance policies and procecds resulting from damage to the
Property prior to the acquisition shiff pass 1o Lender o the extent of the sums secured by this Securily Insirument immediately
priof to the acquisition,

6, Occupancy, Preservation, Mainten2ir: and Protection of the Property; Borrower’s Loun Application; Leasehnids.
dorrower shall occupy, estblish, and use the Property as Bomwower's principal residence within sixty days after the execuuon of
this Security Instrument and shall continue to occupy.the Property as Borrower's principal residence for at least one year after the
date ot occupancy, unless Lender otherwise agrees—o-wriing, which consent shall not be unreasonably withheld, or unlesy
extenuating circumstances exist which are beyond Borruwir’s contral. Borrower shall not destroy, damage or unpair the Property,
aliow the Property to deteriorate, or commit waste on thy Pronerty, Borrower shall be tn default if any forfeiure action or
proceeding, whether civil or criminad, is begun that in Lender’: goud faith judgment could result in forfeiture of the Property ot
otherwise matcrially tmpair the hen created by this Securily Instn‘me or Lender's securily interest. Borrower may cure such a
defnult and reinstate, as provided in paragraph 18, by causing the ¢ctizn or proceeding 10 be dismissed with a ruling thay, i
Lender’s good faith determinauon, precludes forfeiture of the Borrower's inerest in the Property or other materud imparment of
the lien created by this Security Instrument or Lender's security imterest. Borower shall also be ip default if Borrower, during the
{oan application process, gave materiatly false or inaccurate information or swtemes<z.to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noie, including, but not limited (o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sceari'y Instrument is on a leasehald, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Propediysihe leaschold and the fee utle shall
not merge unless Lander agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveraits and agreements contained in
this Security Inserument, or there is a legal proceeding that may significantly affect Lender's nghts in the Property (such as a
proceeding in bankrupicy, probate, for condernation or forfeiture or to enforce laws or regulations), ihar fender may do and pay
for whatever is necessary to protect the value of the Property and Lender's nghts in the Property. Lenuer’s actions may include
paying ady sums secured by a lien which has priority over this Security Instrument, sppearing in cour.. faving reasonable
aormeys' fees and eatering on the Propenty o make repairs. Although Lender may take action under this paagiaph 7, Lender
does not have 10 do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this Security
[nsrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rate and shail be payable, with interest, upon notice from Lender to Borrower requesung payment.

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainwin the mortgage tnsurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shali pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in eftect, at a cost substantially equivalent 1o the
cost 0 Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. I
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual ©
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rewain these payments as a loss reserve in lieu of mongage insurance. Loss reserve
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payments may no longer be required, at the opuon of Lender, f mongage insurance coverage {in the amgunt and for the penod

* that Lender requires) provided by an insurer approved by Lender again becomes available and is obtaincd, Borrower shall pay the
premiums required (0 mamuun mortgage nsurance in elfect, or o provide a loss ceserve, unbl the requiremem for mortgage
insurance ¢nds n accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the wspection.

0. Condemnation, The proceeds of any awdrd or clum for damages, direct or consequenual, in connecton with any
condemnasion or other lakiag of any pan of the Property, or for conveyance m beu of condemnution, are hereby assigned and
shall be pid o Lender.

[n the cvent of a towl taking of the Property, the proceeds shall be applicd e the sums secured by dis Sceurdly Instrement,
whether or ot then due, with any excess paid w0 Borrower. In the event of o parun) wking of the Property in which the tair marke
vitlue of the Property immediately before the taking s cqual to or greater than the amounl ol the sums sccured by this Secuniy
instrument inmedistely before the taking, unless Borrower and fender otherwise agree in writing, the sums secured by this
Secuniy Instrument shall be reduced by the amount of the proceeds muluplied by the following {racuon: (i) the il amount of
the sums secured samediaiely before the taking, divided by (b) the fair market value of the Property immediately betore the
mking. Any hatrnce shzit be paid to Borrower. In the event of a partial aking of the Property t which the fair market vatue of the
Property immediately Yefore the taking is less than the amount of the sums secured immediately betore the waking, unless
Borrower and Lender otheswine agree in writing or unless applicable law otherwise provides, the proceeds shall be apphed ta the
sums securced by this Security (nstement whether of not the sums are then due.

{t the Property is abanduned by Rorrower, or if, after nouce by Lemier o Borrower that the condemsor offers o make an
award or settic a claim {or damages. 2arrower fails (o respond to Lender within 30 days after the date the nouce 15 given, Lender
15 authorized 10 coilect and apply the proceeds. at s option, either 1o restoralion or cepuir of the Property o (o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrie in ‘writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to 1 garngraphs | and 2 or change the amount of such payments,

11. Berrower Not Released; Forbearance By Lender Not s Waiver.  Exiension of the ume for payment or modification
of amortization of the sums secuted by this Security Instrawiont granted by Lender 1o any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or/Gowrower's successors in interest. Lender shall not be required lo
commence proceedings against any successor in interest or refuce toextend time for payment or otherwise modily amortizauon of
the sutns secured by this Security Instrument by reason of any demwo” made by the onginal Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remaZy chall ot be 3 waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-sigrzis. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendsr and Borrower, subject to the provisions of
peragraph 17 Borrower's covenants and agreements shall be joint and several- Auy Borrawer who co-signs this Sccurity
Instrument but does not execuie the Note: (a) is co-signing this Security Instrument Grev 0 mongage, grant and convey that
Borrower's interest in the Property under the temms of this Security instrument; (b) is not rersonally obligated w pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar may agres to exiend, mndify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withou! that Borrower's consent,

13. Loan Charges. If the luan secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan churges collecied vr to be collected in Zoraechion with the loan
exceed the permitted limits, then: (a) any such joan charge shall be reduced by the amount necessary Lo iesfpee the charge to the
permitied limit; and (b) any sums already collecied from Bomower which exceeded permitied Limuts will be refupded w Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a Girect payment to
Borrower. [t a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note.

14, Notices.  Any notice i Borrower provided for i this Security Instrument shall be given by delivering «t or by mailing 1l
by Tlirst ctass mail uniesy applicable law requires use of another method, The natice shall be directed to the Propeny Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by lirst class mail wo Lender’s
wldress siated herein or any other address Lender designates by nouce to Borrower. Any notice provided for i this Security (L
Instrument shail be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph. &

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the iaw of the P'
jurisdiction in which the Propenty is located. In the evant that any provision or clause of this Secunty [nstrument or the Notw

}

conflicts with applicable law, suck conflict shall not affect other provisions of this Security Insiriment or the Nowe which can be o)
given effect without the conflicting provision, To this end the provisions of this Security [nstrument and the Note are declared to g

be severabie. .C%
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t6. Borrower's Copy.  Borrower shall be gaiven ane conformed copy of the Note and ol this Secutity Instrumeny.

17. Transfer of the l’ropertl or # Beneflcial Interest in Borrower., [f uﬁ or any part of the Property or any interest s
sold or transferred (or f a bencticial interest in Borrower s sold or transferred and Bomower is not a natral person) without
Lender’s prior wrillen consent, Lender may, at its option, require wmmediate payment in full of all sums secured by Uis Secunty
Instrument. However, this opuon shall not be exercised by Lender if exercise is prombited by federal law as of the date ol s
Secunty Instrument.

If Lender exercises tus option, Lender shall give Borrower notice of accelerauon. The notice shall provide a period of not less
than 30 days from the date the nouce is dehivered or maled within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails o pay these sums prior to the expirauon of this penod, Lender may mvoke any remedies perrmitted
by this Secunty [nstrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. I Borrowo: meets certain conditions, Borrower shail have the night o have
enforcement of this Security Instrument discontinued at any lime prior to the carhier of: (a) 5 days (or such other persod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaned in this Securtty
Instroment; or (b) entry ob a udgment entorcing this Security Instrument. Those conditions are that Borrower: () pays Lender afl
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or ngreements; {c) pays all expenses scurred n entorcing this Secunty [nstrament, including, but
nol limited to, reasonable attorneys' fees; and {d) takes such action as Lender may reasonably require 10 assure that the hien of this
Security Instrument;’ Linder's nghts in the Property and Borrower's obligauon o pay the sums secured by this Secury
Instrument shall contnee. unchanged. Upon reinstatement by Bomrower, this Sccunty Instrument and the obligations secured
hercby shall remain fully <ti~ctve as if no acceleration had occurred. However, this right (o reinstate shall not apply o the case of
acceleration under paragrapii i’

19, Szle of Note; ChaaysofL.oan Servicer. The Note or a partial interest n the Note (logether with this Sccunty
[nstrument) may he sald one ov.n@ze imes without prior rotice W Borrower. A sale may result in @ change in the enuty (known
as the "Loan Servicer”} that collects maenthly payments due under the Note and this Security Instrument. There alse may he one or
more changes of the Loan Servicer unrciated 1o a sale of the Note. IT there 15 8 change of the Loan Servicer, Borower will he
given written notice of the change 10 accordance with paragraph 14 above and applicable law. The notce will state the name and
address of the new Loan Servicer and the-adiress 1o which payments shouid be made. The notice will aiso contain any other
informauon required by applicable law.

20. Hazardous Substances. Borrower shal not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borroveer shall not do, nor allow anyone clse to do, anything affecing the Property
that s in viotatton of any Environmental Law. The prerading. iwao sentences shall not ap%[cy (0 the presence, use, or Storage on the
Property of small quanuties of Hazardous Substances uiat ore gencrally recognized ty be approprate o normai residental uses
and 1o manienance of the Property.

Borrower shall prompily give Lender written notice of (ny iavestigaton, clum, demand, lawsuit or other acuon by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamny, of is-woufied by any governmentad or regulstory authornty, that any
removal or other remediation of any Hazardous Substance alfecting the Property is nccessary, Borrower shall promptly take all
necessary remedial actions in gccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subslances” are those subslaces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, Guer Memmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formildet.yde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisaictiun where the Property s located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as fol'ows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration thllowitg Borrower’s breach of
any covenant or sgreement in this Security Instrument (but not prior to acceleration uvidey paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requiriy (o ~ure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default rivs be cured; and (d
that fallure to cure the defauit on or before the date specified in the notice may result in acceleration Of ihe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shill further inform
Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the non-existence
of i default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or befure the
date specified in the notice, Lender, at its option, may require immediate paymeut in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judiciat proceeding. Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabie attorncys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Securty Instrument
withoui charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Ridery to this Secei 127 Instrument.  [f one or more riders are eaeculed hy Borrower and recorded wgether with thus
Security Instrumeni, the covenars and agreements of each such rider shall be incorporated into and shall amend and supplemem
the covenants and agreements ot us Security [nstrument as if the nder(s) were o part of this Secunty Instrument,

[Check appiicable box(es))

("] adjustable Rate Rider ("Xl Condominium Rider (] 1.4 Family Rider

(.} Graduaicd Payment Rider ':J Planned Unit Development Rider L) Biweekly Paymeny Rider

[} Balloon Rider [ Pate Improvement Rider (] Second Home Rider

(I VA Rider [ Orher(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunity [nstrument and in
uny nider(s) cxecuted by Borrower and recorded with it. Tl £ )

Witnesses: & f\‘ A ey (\{QU}Q/ (Seal)

; 4 ~
C!‘p\ .535 Barrowet

(Seal)

-Borrower

e Zﬂ/ Y7 2

-Bormwer Rotrower

STATE OF ILLINOIS, County ss:

(l RIST jar ' A LEeAc 2 . 8 Notary Public in and for said county and state do hereby certily that

1
' . o ' .'
fo o AnS AL ArMD G ACE F ALY e Q0 ¢
, personally known 10 me to be the same pcrsOn(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that 7 he ¥
signed and delivered the said instrument as 74/ # 1 2 free and vol act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 2 r? }@,( £l

)
My Commizsion Expires: [ . / j - q 7 i _
\lmmf Puhhc

Poeey

This Instrument was prepared by: CHRIS‘IINE A LERAC.Z
St
W tma‘a '%”.'13'3

q -BR{IL} 021 Fagesol 6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this let  day of December . 1993
and 1¢ incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security [nstrumem”) of the same date given by the undersigned (the 'Bomawer”) to secure Borrower's
Now ©

Draper and Kramer, Inc.
(the “Lender”)

of the same date and covering the Property described in the Security Instrument and Jocated at;

34007 [2KB SHORE DRIVE #1EF, CHICAGO, Illinoils 60657

{Propenty Addreis|
The Property inCludes a unit in, together with an undivided interest in the common elements of, & condominium
project known as:

3400 NORTH LAKI FHORE DRIVE

[Name of Condomimum Project|
(the "Condominium Project™), 1f-iz owners association or other entity which acis for the Condominum Project
(the "Owners Associauon”) holds 2w property for the benefit or use of its members or sharcholders, the
Propenty also includes Borrower's inleress in the Owners Associagon and the uses, procecds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In xupion 1o the covenants and agreements made in the Securiy
[nstrument, Borrowcer and Lender further covenan, and s¢ree as follows:

A. Condominium Obligations. Borrower shill perform all of Bomower's obligations under the
Condominium Project's Constituent Documents. The “Uonstituent Documents” are the: {1} Declarntion or any other
document which creates the Condominium Project; (i1} by-aw; (i) code of regulations, and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and sssessments imposed pursuant w the Constituent
Documents.

B. Hazard Insurance. 50 long as the Owners Associaticn mainizing, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Progect ‘vhicit is satsfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including {ire
and hazards included within the term “exlended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the mounly payment to Lender of the
yearly premium installments for hazard insurance on the Propeny; and

(i) Borrower's obligation under Uniform Cuvenant § t0 maintain hazard insarance coverage on the
Property is deemed satisfied (o the exient that the required coverage is provided by the Owtiers Association pulicy,

Borrower shall give Lender prompi notice of any lapse in required hazard insurance coverige:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folloviny a loss to the
Property, whether to the unit or o common clements, any proceeds payable to Borrower are hereby assigned and
shall be paid 10 Lender for application to the sums secured by the Security Instrument, with any excess paid (o
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Assoctation maintains a public lisbility insurance policy acceptable in form, amount, and extent of
coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation of other taking of adl or any pant of the Property, whether of the

MULTISTYATE CONDOMINIUM RIDEN - Singie Family « Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Page d ol 2 Form 3140 9/80
Q-l 19108} YMP MORTGAGE FORMS - {313)201-8100 (800)821.7291 Inntialy
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untt or of the common elements, or for any conveyance in ficu ol condempation, are hereby awmgned and shall be
paid o Lender. Such proceeds shall be applicd ny Lender to the sums secured by the Security [nstrument as
provided in Uniform Covenant 1{).

E. Lender's Prior Consent.  Borrower shall not, except after notice 1o Lender and wuh Lender's pror
wrillen consent, either partition or subdivide the Property or cansent w:

(i) the abandonment or terminadon of the Condominium Project, except for abandonment or
lemination required by law in the case of substantial destruction by fire or other casualty or in the case of 3 tking
by condemnation or eminsnt domain;

{i)) any amendment 10 any provision of the Constituent Documenis if the provision is for the eapress
benefit of Lender,

(i*) terminavon of professional management and assumption of seif-management of the Owners
Associatios; ar

(ivi sny action which would have the effect of rendering the public liability wisurance coverage
maintainest by the Svoners Association upaccepiable 1o Lender,

F. Remedies. i Bomower does not pay condominium dues and assessmenis when due, then Lender may pay
them. Any amounts disburied by Lender under this paragraph F shull become additional debt of Borrower secured
by the Sccurity Instrument.Uriess Borrower and Lender agree 10 other 1erms of payment, these amounts shall bear
inierest from the date of disbursernent at the Note ratc and shall be payable, with interest, upon aotice from Lendet
1o Borrower requesting payment.

BY SIONING BELOW, Borrower accents and agrees to (he s and provisigns contained in this Condomunium

Rider. ’
/ W
' N

J > LY —(Seal)
ALAN FI‘-’S_ -Borrower

pate \ank- (Seal

GRACE -Bormowet

(Seal)

-Borrownr

{Seal)

-Borrower

Q-I @ik Page2ol2 Farm 3140 9/90
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