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'THIS MORTGAGE ("Securisy Instrument "} is given on JANUARY 13, 1934 . The mortgagor is

JOAN M. SOLBECK, AN UNMAHRLED WOMAN

(*Borrower”}. This Sccurity Instrument iy given to

CHICAGO MORTGAGE CORPORATION, AN 1LLINOIS CORPORATION

which is urganized and existing vnder the laws of THE STA%E CF ILLINOLS , ind whose
addrese is 1200 SHERMER HOAD, SUITE 220, NORTHBROOK, /ILLINOIS 60062

("Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THOUSAND AND 00/1C0

Botars (LS. § 180,000.09 ),
This debt is evidenced by Barrower's note dated the same date as this Security Bistrument ("Note™), which provides for
wonthly paythents, with the ful) deht, if not paid earlier, due and payable on FRARUARY 01, 2024 .
This Sesurity Instrument secures to Lender: () the repayment of the debt evidenced by the Note) with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ali other sums, with imterest, advanced under paragraph 7 o
protect the sccurity of this Security Insirument; and (c) the performance of Borrower's covenaats 7ol agreemems under this

Security Instrument and the Noie. For this purpose, Borrower does herehy mongage, grant and cunvey ‘o Len
COOK

der the following
described propenty located in County, Iinois:

SEE ATTACHED

V) TAN SRS

whick has the address of 58 W. SCHILLER, CHICAGO

|Street, City),
Blinois 60610 {*Propeny Address");

{Zp Code

Form 3014 9/80
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UNIT %O, 54, IN CAR. SANDAORG VILLAGR COMDOMIFIUM NO. 3, AS DELINFATED ON A
SURVEY OF PARTS OF "R TAIN LOTS IN CRICAQO LAND CLRARANCE COMMISSION KO. 3, BEING
A CONJOLIDATION OF .0 8 AMD PARTS QF LOTS AND VACATRD ALLEYS IN BRONSON'S
ADDITION TO CHICAGO N CERTAIN RESUBDIVISIONZ, ALL IK YHE RORTHRAST 1/4 OF
SRCTIOR 4, TOMNENIP 1 - HORTH, RANGE 14 BAST QF THR THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLTROTS  WHICH SURVEY IS ATTACHED AS RXHIBIT 'A’ TC THE DECLARATION

OFf COMDCMINIUM RECORD -0 AS DOCUMENT NUMBIER 25032910 TOORTHER WITH IT3 UNDIVIDRD
PRRCENTAGE INTERRST 1: ''HE COMMON ELEMENTS
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TOGETHER WUTH all the improverents now or heveafier crected o the property, and 3l casements, appurtenances, and
fistures now or hereaftes a part of the property, ALl seplacements and additiens shall also be covered by this Security
fustrutnent. Al of the Toregoing is referred 1o in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has the right to martgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of secord. Borrower warrants
and will defend generally the title to the Property against at claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines anilorm covenars for national use and non-uniform covenaus with Hmited
varations by jurisdiction to constitute a uniform security instrutnent covering real propetty .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

L. Puyment of Principal amd Intevest; Prepayment and Late Charges. Borrower shall prampily pay when due the
principal ot and oteress on the debt evidenced by the Note amd any prepayment and e charpes due under the Note.

2. Funds Tor Taxes and Insurunce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lesder on the day monthly payiments are due under the Note, until the Note is patd io fudl, o sum CFands™) Jor: (@) vearly taxes
and assessments which may attaie priority over this Security fnstoumens as a lien o the Praperiy; (b yearly leaschold payments
or ground rents on e Property, i€ any; (¢ yearly hazard or property insurance premiums; (d) vearly flood insurance premiutas,
i any. (¢) vearly anestgage insurance premiuvms, if any; and (D any sums payable by Borrewer (o Lender, iy sccordance with
the provisions af parsgrzph 8, in fieu of the payment of mortgage insurance premiums, These items are called " Lscrow ftems.”
Lender may, at any tine! eallect and hold Funds in an amount not to exceed the maximum amownt a fender for a federally
celated mortgage boan miy racaire lor Borrower's eserow accantt ungler the federal Real Bstate Sesthrinent Procedures Act of
1974 as wmended from tme weteae L2 LLS.CL Section 20601 ¢f seq. ("RESPA®), unless another fiw that appiics 10 the Foads
sets a lesser amount, 1 so, Lenddr qnay. at any time, cobiect md hold Funds in an amount not to exceed the fesser amount.
Lender may estinnte the amoumt 6 Funde due on the basis of current data and reasonable estimales of expenditures of future
Escrow Trems or otherwise in accordance vl upplicabie law.

The Funds shall be held in an instinutieicwhose deposits are insured by o federal agency, instrumeniality, or entity
(including Lender, if Lemder is such an instiwtion) nr i any Federat Home Loan Bank. Lender shall apply e Funds to pay the
Escrow Bems. Lender may not charge Bareower {or Yolding and applying the Fumds, annoally analyzing the escrow account, or
ventying the Escrow lews, untess Lender pays BorcGwe amterest on the Funds and applicable faw permits Lender to make such
a charpe. However, Lender may require Borrower to pay acone-timwe charge for an independent seal estate 1ax reporting, seevige
used by Lemder in connection with this loan, unless applicabir law provides otierwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not berzquired 1o pay Borrower any interest or earnings on the Funds.
Borrpwer and Lender miay agree in wriling, however, that interestshpll be paid on the Funds, Lender shall give (o Borrower,
without charge, an anonual accounting of the Funds, showing credits.and debits o the Funds and the pumpose for which each
debit w the Funds was made. The Funds are pledged as additional securiny T all sums secured by this Security Insthament.

If the Funids held by Lender excecd the amounts permitted to be held /oy aprlicable taw, Lender shiall acconnt to Borrower
lor the excess Funds in accordance with the requirements of applicable law, 16 the arount of the Funds held by Lender at apy
time 15 not sutficient to pay the Escrow ltems when due. Lender may so notify Bomowver in writing, and, in such case Borrower
shadl pay 10 Leader the amount necessary to make up the deficiency, Borrower sha!! maks up the deficiency in no more than
twelve monthly payments, at Lendet's sole discretion.

Upon pavment in full of all sums secured by this Security Instrument, Lender shall prompily refund (o Borrower any
Funds hetd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier to the acquisition or sale
of the Property, shadl apply any Funds held by Lender ai the time of acquisition or sale as a creaitsgaiast the sums secured by
this Security Insirument.

3, Application of Payments. Uniess applicable law provides otherwise, all payments ceceived by Lender under paragraphs
I and 2 shall be applied; Tirst, to any prepayment charges due under the Note; second, e amounts payable ueder paragraph 2;
third, to interest due; fousth, 1o principol due; and last, to any fate charges due uuder the Note

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Propeny
which way atain priority over this Securiiy Instrument, and leaschold payraenmts or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or ¥ not paid in that manner, Berrower shali pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
i Borrower makes these payments directly, Boreawer shall promptiy furnish to Lender receipts evidencing the payments.

Borrower shall prowptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (i) ageees in
writing to the pavinent of the obligation secured by the lien in a manner acceptable 1o Lender; (b cottests in good aith the lien
by, or defends agminst enforcement of ihe lien in, legal proceedings which in the Lender's opinion aperate (o prevem the
enforcement of the lien; of () seeures from the halder of the lien an agreement satisfactory to Lender subordinating the tien io
this Seconty Insteument. I Lender Jetermines that any part of the Property is subject to a Hen which may atiain priority aver
this Security Instrument. Lender may give Borrower a notice identifving the Hen. Borrower shall satisfy the hen or 1ake one or
more of the actions set forih above within 10 days of the giving of notice,
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S, Hazard ve Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the
Broperty insured against loss by fire, hazards included within the erm "extended coverage™ and any other hazards, including
floods or Quoding, tor which Lender reguires insurance. This insurance shaif be maintained in the ameoms and for the perods
that Leader requires. The insurance carcler providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall tot be wnreasonably withhell, 1T Borrower fails to maintain covernge described above, Lender may, ol Lender's
option, obtain coverage to protect Lender’s rights in the Property in accondance with paragraph 7.

All insuratce policies and renewats shadl be acceptable to Lender and shall include a standiasd mortgage cluuse. Lender
shiall fuve the right 10 hald the policies and renewals, I Lender requires, Borrower shail promply give to Leader all receipts of
paid premivms and reiewal noticey. In the event of toss, Borrower shall give prompt notice 1o the insurmee carrier and Lender.
Lender may make prood of loss i not mde promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proececds shall be applied to restoration or regair of the
Property damaged, if the resteration or repais is ecopomically feasible amd Lemder's security is noi lessened, 11 the restoration or
repair is not ccanomically feasible or Lender’s securily would be lessened, the insurance proceeds shall be apphied to the sumy
secured by (hus Security Tostrument, whether or not then due, with any exeess paid to Borrower, 1§ Borrower abandans the
Property, or does not answer within 30 days a uotice from Lender that the insurance carrier has offered to settle a claim, then
Lender way colicar-ioe insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Scewdiv instrument, whether or not shen dae. The 3i-day penod will begin when the notice is given.

Unless Lender atws Borcower otherwise agree in writing, any applicatton of proceeds to principal shall not extend ar
postpoite the due date oF Gtmonthly paymenis referred o in paragraphs | and 2 or change the amount of the payments, 1
under paragraph 21 the Property 15 acquired by Lender, Borrower’s right to any iasurance policies and proceeds resulting from
image 1w the Property prior 1o the accuisition shall pass to Lender (o the extent of the sums secared by this Security Instrument
imnediately prior to the acquisinion,

6. Oceupaney, Preservation, Mahiéraee and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shatl vccupy, establish, and use the Property o Borrower's prncipal residence within sisty shays after the execmtion of
this Security Instrument and shall contintie (o esenpy the Propenty as Burrower's pringipal tesdence for at least one year after
the date of occupaney, nabess | ender othenwise agrers-in writing, which consent shall ot be unreasonahly withlield, or unhess
extehbuating circwmstances exist which are beyond Doriower's control, Borrower shall nut desiroy, damage or impaic the
Property, allow the Property to deteriorate, or commit ‘wastz-on the Property. Borrower shall be in default if any forfeiure
action or proceeding, whether civil or criminal. 1s begun that ' Lender's good faith jmdgment could resalt in forfeiure of the
Property or etherwise materiatly impair the lien created by s Geeaghty Instrument or Lender's security interest. Borrower iy
cure such a defaudt and reinstate, as provided in paragraph I8, by causing the action o proceeding to be dissmissed with a ruling
that, i Lender's good faith determination, preclades forfeiture of (e darrower’s interest in the Property or other materal
impairment of the lien crealed by this Security Instrament or Lender's‘sezurity interest. Borrower shail also be in default if
Borrower, during the loan application process, gave materially false or inaceurirsisformation or sitements 10 Lender for Tailed
to provide Lender with any materia! information) in ¢connection with the Joan evidensed by the Note, incliling, but not lmited
to, representations concerning Borrower's oceupancy of the Property as a principal rositence. I this Security Instrument is on a
leaschold, Borrower shall comply with ali the provisions of the lease. 1 Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower taits to perform the covenants and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigits in the Property (such as a
proceeding in bankruptcy, prabate, for condemnation or forteiture or (e eaforce laws or regulations), ten Lender may do and
pity {or whatever is necessary 10 protect the vidue of the Property and Lender's rights in the Property . Lender’s actions may
inciude paying any sums secured by a lien which has priority over this Security Instrument, appea‘ing in court, paying
reasonable attorneys’ fees and entering on the Praperty to make repairs. Although Lender may take zction vnger this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender ender this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree i ather terms of payment, these amounts shall bear inferest from the
date of disbursement at the Note rate and shall be payable, with interest, apen aotice from Lender 1o Borrower requesting
payment.

K. Mortgage hasurance. It Lender required morntgage insarance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shail pay the premiuvms reguired io maintain the morgage insurance in effect. If, for any reason, the
mortgage tnserance coverage required by Lender Inpses or cesses 1o be in effect, Borrower shali pay te premiums ceguired to
ubtain coverage substantially equivalent o the mortgage insurance previously in effecy, at o cosy substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernaie mortgage insarer approved by Lender, if
substantially equivilent mogage insurance covernge ts not available, Barrower shall pay to Lender each month a sum equal to
one twelith of the yearly mortgage insurance prervum being patd by Borrower when the insurance coverage lapsed or ceased 1
be in elfect. Lender will scept, use and refain these paymends as o loss qesetve in liew of mongage insurance. Loss reserve

@ -sRuL) mow, Paged 1 § Form 3014 9/80




UNOFFICIAL COPY

payments may no Jonger be requized, al the option of Cender, it mortgage msurance coverage (in the sfmount and for the period
that Lender reguires) provided by an insurer approved by Lender again beeomes wvartable and is obtained. Borrower shall pay
the premiums required o maintinn mortgage isurance in effect, or w pravide a loss reserve, unal the requircment for mongage
surancs emds wnaccordince with any written agrectient between Borrowes and Lender o applicable faw.

9. Inspection, Lender or Hy agent oy make reasonuble cntrics upon and inspeetions of the Praperty. Lender shall glve
Borrowes notiee at the timie af or prier to an inspechon speafying reasonable cause for the inspection.

10. Condemnation. The proveeds of any award or claim for damages, direct or consequential, in conticcitor with any
camdemmation vr other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

Iny the event of a tetal taking of the Propenty, the proceeds shall be applicd tw the sums secured hy this Security Instrument,
whether or nat thes due, with any excess paid o Borrower, Inthe event of a partial taking of the Propery in which the lair
artrket vidue of the Property tmmedintely before the tuking is equal to or greater than the amount of the sums secured by this
Secunty Instrument immediately before the taking, unless Borrower and Lender otherwise agree i writing, the sums secured by
this Secutity fustrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (4 the total
amount of the svas seeured iomediately hefore the taking, divided by (b) the fair market value of the Property immediaely
before the waking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fur
markel vatue of the Propenty immediately before the taking is less than the amaunt of the sums secured imnediately before the
taking, unless Horrowerdnd Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be apphied 10 the sumys secured byt Seeurity lnstrament whether or nov the suns e then due,

If the Property s abandoned oy Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make an
award or settfe a claim for damages, Borrower fails 10 respond to Lender within 30 days atter the date the notiee is given,
Lender is authorized to collect and apply thezroceeds, at its option, either to resteration or repair of the Property or to the sums
secured by this Security Instrument, whether oot then due.

Unless Lemder and Borrower otherwist agree in writing, any application of proceeds 1o principal shall not extend or
postpotie the due date of the monthly payments referred o in paragraphs L and 2 or change the amount of such payments.

11, Borrower Not Released; Eovbeacunce By Leader Not o Walver, Extension of the time (or payment or modilicnion
of amortization of the sums seeured by this Security Insaramient granted by Lender 1o any successor in intevest of Borsower shal
not operate (o release the labiliry of the original Borrower ¢¢ Barrower's successars i interest. Lender shall not be required o
commence proceedings against any suceessor in iterest or reiusz o extend time for payment or atherwise modify amortization
of the sums secured by this Security [nstrument by reason of-any demand made by the origind Borrower or Borrower's
suveessors in interest. Any forbearance by Lender in exercising aty =ight or remedy shall not be a waiver of or preclude the
exercise of any righs ar remedy.

12. Successors und Assigns Bound; Joint and Severul Linbllity: Co-vigners, The covenams and agreements of this
Security nstrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parageaph 17, Borrower's covenants and agreements shall be joint and severar, Any Borrower who co-signs this Security
Instrument but cces not execute the Nete: (a) is co-signing this Security lnstrument uply to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Tnstrument; (bY is noz persoraily obligated to pay the sums
secared by this Security lnstrument; and (¥ agrees that Lender and any other Borrower may agiee to extend, modify, forbear or
make any accommodations with regard te the terms of this Security astrument or the Note wilouUthal Borrower's consent.

13, Loan Charges. 1f the loan secured by this Sccurity (nsteument is subject to a law whica sefs maximum loan charges,
and that law is finally interpreted so that the terest or other loan charges collected or to be collected ticonnection with the
foan exceed the permitted limits, then: (a) sy such loan charge shall be reduced by the amount necessziyw reduce the charge
to the permitied limit; mxd (b) any sums already collected from Boreower which exceeded permitted limits 22! be refunded to
Botrower, Lender may choose 1o make this refund by reducing the principal owed under 1the Note or by making a direct
paymeit to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepsyment withowt any
prepayment charpe under the Note,

t4. Notices, Any notice to Borrower provided for in this Security Instrument shali be given by delivering ¢ or by mailing
i by first class mail unless applicable law requires use of anather method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice o Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in thiy
Security Instroment shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

t5. Governing Law; Severability. This Security fnstrumeng shall be governsd hy federsd law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shalt net affect other provisions of this Security Instrument or the Note which can be
given effeet without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o twe severable.

i6. Borrower'y Copy, Borrower shall be given one contormed copy of the Note amd ot thes Securily Instruiment,
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17, Transfer of the Property or o Beneficlal Interest in Borvower. 1€ all or any part of the Propeny or any interest in it
is sold or transterred (of if a beneticinl imerest in Borrower is sold or transferced and Borrower is not a nitural person) without
Lender's prior writien consent, Lender wwy, al Hs option, require immedinte payment in full of ) swny scenred by this
Security Instrument. However, thiv option shall not be exetcised by Lender if exercise ts prohibied by Federal law as of the date
of this Sccurity Instrument.

It Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a pertod of nor
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seewrity Instrument. I Borrower Fails to pay these sums prior to the expiration of this period, Lender may javoke any tetnedies
penmtitted by this Security Instrunment without further notice or demand on Borrower.

I8, Horrower’s Right to Relnstate, 1§ Borrower meets ceniin conditions, Borrower shall have the right (o bave
enforcement of this Security Instrument discontinued at any time prior to the earlier ol: @t 5 days (or such other period as
applicable faw oy spectly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [astrument; or (b) entry ol a judgment esforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender 2l sums which then wonid be due under this Security Instrument and the Note as i no acceleration had accurred; (b)
cures any defult of Gay other covenams or agreements; {©) pays all expenses incerred in enforcing this Security Instrument,
including, bul not linitzd o, reasorable stomneys’ fees; and {d) takes such action as Lender may reasonably requise (o assure
that the lien of this Seeriny Instrument, Lender’s righis in the Property and Borrower's obligition o pay the sums secured by
this Security Instrumem saa'l continue unchanged. Upen reinsttement by Borfower, this Security Instrument and the
ebligations secured hereby sni! remain fully effective as if no acceleration had occurred. However, this right to reinstine shall
wit apply in the case of aceeleratzan wnder paragraph 17.

19, Sale of Note; Change of Laan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale my resnlt in a change in the entity (known
as the "Loan Servicer™) that colleets ity payments due under the Note and (s Security Instrumeny. There also may be one
or more changes of the Loan Servicer unrelated o g sule af the Note. 1 thery is a change of the Loan Servicer, Borrower will be
given writcen notice of the change in accordancewyitiparagiaph 14 above and appticable law. The notice will stare the name and
address of the new Loan Servicer and the address 4o which paymenis showdd be made. The notice will also contain any other
information regquired by applicable law.

20. Hazardous Substances. Borrower shalt not cause ~v-nermit the presence, use, disposal, storage, or release of any
Harardous Substances on ot in the Propenty. Borrower shall not do, nor allow anyone else 10 do, anyihing affecting the
Property that is in violation of any Environmental Law, The preeeding two sentences shall not apply 1o the presence, use. ot
storage on the Property of small quantities of Hazardous Substancis 2t are geoerally secognized to be appropriate 1o normal
residential uses and to mainenance of the Property.

Borrower shatl prompily give Lender written netice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party mmvolving the Property-and ary-Hazardons Substance or Environmental Law
of which Borrower has actual knowledge. IF Borrower learps, or is notilied by any governmental or regulatery authority, that
any temoval or uther remediation of any Hazardous Substance altecting the Property 8 necessary, Borrower shall promptly take
all necessary remedinl aetions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defingd as toxic or hazardous substances by
Environmentat Law and the following substances: gasoline, kerosene, cther flammable artoxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmeotal Law™ means federat laws and laws of the jurisdiction where-tie eropery is located thai
relate to health, satery or environmental prorection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as totlows:

21, Accelerntion; Remedies, Lender shall give notice to Borroswer prior to aceeleration following Gesrower’s breach
of any covenant or agreement in this Seeurity Instrument (but not prior to acesleration under paragruph (7 unless
applicable law provides otherswise), ‘The notice shall specily: (a) the defuult; (b) the action required to cure the default;
{¢) 1 dute, not less than 30 days from the date the notlee Is glven to Borrower, by which the default must be cured; snd
(d) that failure to cure the defawslt on vr before the date specilicd in the notice may result in acecleration of the sums
seeured by this Security Tnstrument, foreclosure by judicial proceeding and snle of the Praperty. The notice shall further
inform Borrower of the right to reinstate alter accelerution and the right to assert in the foreclosure proceeding the
now-enistence of w default or any other defense of Borrower to acceleration und foreclosure, I the default s not cured on
o before the date specified in the notice, Lender. at its option, may require immediate payment in full of all sums

&

-t
\

secured by this Scecurity Instrument without further demand and may foreclose shis Sceurity Instrument by judlclul'm
proceeding, Lender shull be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragruph 3
21, including, but not limlted to, rensonable attorneys' Fees and costs of title evidence,

12, Refease. Upon pavment of all sums secured by this Security Instrumient, Lender shali relesse this Securiry lnsirument b
withott charge 1o Bortewer.  Botyower shall pay any recordation costs

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeny.
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14, Riders to this Securlty Insteament. I one or more riders are exceuted By Hosrowgr and regorded together with thiy
Seentity lastraeent, the covenants amd agreements of each such rider shatl be mearporaieyd into i shafl ameid and supplement

the covermmis amd agreemenix of this Sectrity nsirument as i the rider{s} were i part of this Security fastrument,
[Check apphicable boxies))

LT]] Adjustable Rate Rider E‘,’? Condomininm Rider }l

S A Fatly Ridey
Girpdunted Payment Rider Plasned Unit Development Rider

) Biweekly Poyinent Rider
...[ Balloon Rider }:, Rate Improvement Rider |.J Second Home Rides
VAL Rider Other(s) {specify]

BY SIGNING BELOW, Borrower accepts artd agrees 1o the 1esms and covenants contained in this Security Fastrument and
in any riderts) executed by Borrower and recorded with it

Wilnesses; o 4/
L 2

s N AT (Seil)
JOAN M. SOLBECK Barower
....... - — (Senl)
1D Roreower
. e ASeay (Seal)
-Burrowes -Borrower

STATE OF ILLINOIS, / Laef County ss:

I Y ore A o (AaA Crpomet , & Notary Public in and for said county and state do heeeby certily
I

Q{\tgﬂ‘t '.yyf . (:—_:‘(tﬁf/lu/f{*f ) '4"]/' ERNCERA "“A"\‘\."'(.I AV T T

e ?

that

Lrrsonatly known to me to be the same person(s) whose pame(s)
subscribed ta the foregoing instrument, appeared before me this dey dnperson, and acknowledged that

signed and delivered the said instrument as
Given under my hand and official seal, ihis

2. he
free and olantary aet, for the uses and purposes therein set forth,
o day ol o e U ' Lo .
KAt S { RI5/

- \n, :
My Commission Expires: : ) : ;;~:.-=._L£ézéy____..

S L i LN
Notary Bublic

,{‘ [ 24

This Instrutnent was preparced by:

“OFFICIAL SEALY
Janct Johnson West ¢
Notary Publlc, State of Hilnnts 3
My Commission Expirss Fed. 9, 1037 ¢

VAP ATAARA S

0125086
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ix made this LSTH - day of JANUARY 1594 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Sccurity Instrument™ of the same date given by the undersigned {the "Borrower™) 1o secure

Borrower's Note to
CHICAGO MORTGAGE CORPORATION, AN ILLINOIS CORPQRATION

(the "Lender™)
of the same date and covering the Propeny described in the Security Instrument and ocated at:

S8 W. SCHILLER, CHICAGO, IL 60610

fPropenty Address)
The Praperty inctudes wunit in, together with an undivided interest in the common elements of, & condominium
project known as;

SANDBURG TOWNHUOM< ASSOCIATION

[Nume of Condomiium Project|
{the "Condominium Project™). 17 e owners association of other entity which acts for the Condominium Project
(the "Owners Association”) holds tit'e ! property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intereac in the Owners Associstion and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In padiion te the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant apa apree as follows:

A. Condominium Obligutions, Borrower <halt perform ali of Borrower's obligations under the
Condominium Project’s Censtitueni Documents. The "Cropatituent Documents™ are the: (17 Decluration or any
other document which creates the Condominium Project; 60 bv-laws; (i) cade of regulations; and (iv) other
eguivalent documents. Borrower shall promptly pay, when due /aldues and assessments imposed pursuant to the
Constituent Docunwents,

B. Hazard Insurance, So long as the Owners Association maircains, with a gencrially accepted insurance
carrier, a “master” or “blanket” policy on the Condominium Project which'is satistactory (e Lender and which
provides insurance coverage in the amounts, for the periods, and against e wzards Lender requires, including
fire and hazords included within the term “extended coverage,” then:

(i)  Lender waives the provision in Uniferm Covenant 2 for the moyihly-vayment to Lender of the
yearly premium instsliments for hazard insurance on the Property; ard

{ii) Borrower's obligation under Uniform Covenamt 5 to maintain hazard igsuraice coverage on the
Property is deemed satisfied to the extent thay the required coverage is provided by i Dwaers Association
policy.

Borrower shall give Leader prompt notice of any lapse in requised hazard inswrance coverage

In the event of a distribution of hagard insurance proceeds in licu of restoration or repair [ollowing a foss 1o
the Property, whether to the unit or lo common elements, any proceeds pavabic to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid o
Borrower.

€. Public Llablility Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amoum, aml extent of
coverage lo Lender,

MULTISTATE CONDOMINIUM RIDER-Singic Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/9C

Page 1 0! 2
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D. Condemnation. The proceeds of any award or claim for dumages, direct or consequentiat, payable to
Borrower in connection with any condemnation or other taking of afl or any pant of she Propesty, whether of the
unit or af the cominon clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Scourity Instrument as
provided in Uniform Covenant (1

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Leader’s prior
wriien consent, either partition or subdivide the Property or consent to:

{iy the abandonment or termination of the Comdominium Project, except for ahandomment or
termingtion required by law in the case of substamtial destruction by fire or other casually oy in the case of o
taking by condenmation or eminent domain,

Gt any amendment to any pravision of (he Constituent Dovaments if the pravision is for the express
henetit ot Lender;

(i} Tormination  of professional manggement and sssumption of self-matmgement of the Owners
Associntion; or

{ivi any (action which would have the effect of rendering the public liahility insurunce coverage
waintained by the Ownors ssociation unacceptable o Lender,

F. Remedles. If Boirgwsy does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by L ender under this paragraph £ shall become additional deht of Borrower secured
by the Security Instrutnent. Unicss Borrower and Lender agree o other terms of payment, these amouats shall
bear interest from the date of dishurarmens at the Note rate and shall be payable, with interest, upon notice from
Lender 10 Borrower tequesiing paymetis

BY SIGNING BELOW, Borrower accepts and porees to the ierms and provisions comained in this Condominium
Rider.

00k

") 7 il (Seat)
AN M. SOLBEC, Bormower

¢/ {Scai)

Burrawer

(Scal}

Borrover

— A, {Seal)

-Borcower

@R, 8510 Fege 2003 Farm 3140 9/80
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