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This LnsCrument prepared byl 109se0 Abeve This Line For Recording Daie)
and should be'rr2urned to: u a MORTGAGE
) JBWNIFER PORTKAN - -

THE FIRST NATION.L ‘m OF CRICAGO

1901 SOUTH RMYRRS 0%, SULTE 300

OAXBROOK TERRACE, If -o%7ifl

THIS MORTGAGE ("Security Irzisument”) is given an JANUARY 26, 1994
EVA C. BESIG AND SINOM T. W.YORD, MARRIED TO BACH OTHER

{("Borrawer”), This Securil» (nsirument is given W THE FIRBT NATIOMNAL BANK OF CHICAGO

1

which is organized and exigting under tho laws of . THE UNYLZD STATES OF AMEBRICA . and whose

addross is ONE FIRST NRATIONAL PLASA, CHRICAGO, ITL7.JOIB 60670

: ("Limder). Borruwer owes Lendor the principal sum of
TWO HUNDRED THIRTY SEVEN TEOUSAND & 00/100

Dolars (US. § 237,000.00 ),
This debt is evidenced by Bommr s note dated the same dats as this Security Instime. u ("Now ), which provides for monthly
payments, wilh the full debt, if not paid earlier, duc and payable on ELRUARY 1, 2024 | This Sccurity
Insument sccures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inums'. and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paisgraph 7 1o protoct the security of
this Security Instrument; and {c) the perfarmance of Borrower's covenants and agreements urkter thie Security [nstrument and the
Noie, For thls purposu. Borrower doos hurob} mongm grant and convey to Leader the foilowing desantod property focated in

oo COOK County, !llinm.s

- BB ATTACHED RIDER FOR LEOAL DBSCRIPTION
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which has the adkdiress o! 2024 M. RACINER AVE, CHICAGO
lllmuis - 60814 - - ("Property Address™);
) oo Uk . _ Form 3014 0/90
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8. Haxard or Property insurance. Borrower shall kecp the improvements now cxisting or horcafiar crcetcd on the Propenty
insured against loss by fire, hazards included within the term "eatended covernge” and any other hazards, including floods o
Mlooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, ‘The insurance carricr providing the insurance shall be chosen by Rorrower subject to Leader's approval which shall ao
be unieasonubly withheld. If Borrowor (ails (0 maintain covorage doscribed above, Londor may, at Lender's optioa, obtain
coverage (o prosect Londer's righty in the Property in accordunce with pasagraph 7.

All insurance policies and renewals ghall be acceptable 1o Lender and shwll incivde a standard mongnge clouse. L ender shall
have the right 10 hold the policies and renewais. If Lendar requires, Bosrower shall promptly give o Lender all receipis of paid
preminms and renewal notices. In the event of loss, Borrawer shall give prompt notice o the insurance casrier and Lender. Lender
may make proct of {oss if not made promptly by Borrower.

tinless Lender and Borrowor otherwise agree in wnting, insurance proceeds shall bo applied to restoration or repair of the
Propeity damuged, if the restoration or repair is economically feacible and Lender's security is not lessened. If the restoration or
repair is pot economically feasible or Lender’s secerity would be lessened, the insurance proceeds shal! be applicd o the sums
socurcd by this Securiy Instrument, whether or not then due, with any excess psid W Borrower. Il Borrower abandans the
fooorty, or does sov 2.iswer within 30 duys & notice from Lender that the insuranee carricy has offered 10 sotile a claim, then
Lender may coliect theinsurance procecds. Lender may use the procoeds to repair or vestore the Property or w0 pay sums secured
hy this Security Instruniat; vhether or not thon due. Tho 30-day periad will begin when the notico is given.

Unfcss Lender and Beaowss otherwiss agree in writing, any application of procaeds w prinzcipal shall not extend o posipone
the due dats of the monthly pay=wis referred %0 in paragraphs | and 2 or change tho amount of the paymenia, §f unidor parograph
21 the Property is acquired by Lerides, Borrower's right ¢ any msvrance policies and procecds resulting from damage to the
Property prior to the acquisition shaat pass 10 Lender to tho extent of the sums secured by this Security Instrumeny immediately
prior 1o tho acquisition,

6. Occupancy, Preservation, Muintenunce nad Protection of the Properly; Borrower’s Loan Application; Leaseholds.
Borrower shalt occupy, establish, and uso the Fropenty as Borrawer's principal residence within sixty days afier the execution of
this Socurity Inserument anid shall continue io ocoupy *ae Property as Bormmower's principal residence for an least ono year alter the
date of occupancy, unloss Londer otherwise agrees (o writing, which consent shall not be unreasonably withheld, or unkss
cxlcnuating circumstances oxist which arc beyond Barrowe s control, Bomrower shall net destroy, damage or impair the Property,
allow the Property W deteriorate, or commit wasle on the Troperty. Borrower shall be in default if any forfeilure action or
proceeding, wheiher civil or criminal, is bogun that in Leader's guod faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security (nstrumint or Lender's securily interest. Borrower may cure such a
delnult and roinstate, ox provided in paragraph 18, by causing the sevion o proceeding to be dismissil with 3 ruling that, in
Landor's good faith desermination, procludes foefeiuira of the Borrower's fite/est in tho Property or other materist impairmeant of
the fien creaied by this Security Instrument ot Londor's security interest. Buiriwer chatl also be in default il Borrower, during the
loan application process, gave matorially faise or inacourato information or staten ents 10 Lender (or failed 1o provide Lender with
any materia) information) in connection with tho foan cvidenced by the Note, triclading, but not limited to, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Secusitv imsaument is on a lcasehold, Borrower
shall comply with ali the provisions of tho lease. If Borrower acquires fee title to the Prapeny, tte leasehold and the fee title shall
nol merge unless Lender agrees (o the mesger in writing.

7. Protection of Leader's Rights in the Property. If Borrower fails to perform 1he covenants and agreements comtained in
this Security Instrument, or thero Is a Jogal procecding that may significandy affect Lender’s righits iy, Gie Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce aws or regulations), then Lender may do and pay
for whatover is nocessary 10 proleet the value of the Property and Leader's rights in the Property. Lenuer's actions may include
paying any sums secured by a lien which bas priority over this Sccurity Instument, appearing in coun, poying reasonable
attorrieys’ fecs and entering on the Property W make repalis, Although Londer may ke action under this paragraph 7, Leader
does not have to do so,

Any amounts disbursed by Lander under this piwrugraph 7 shall become additional debt of Borrower secured by this Security
instrument, Unlcss Borrower and Londor agres 1o other werms of payment, these amounts shall bear interest from the daw of
disbursemaont at the Noto rate ondd shall bo payable, whh interest, upon notice {rom Lender to Borrower requesting payment.

& Mortgage Insurance, If Lender required morgage insurance as a condition of making the loan secuted by this Security
Instrument, Borrower shall pay the premioms reguired 1o maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums requived o
obuin coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substntially equivalent to the
cost  Borrower of the mongage insurance previously in effect, from an alternale morigage Insurer approved by Lender, if
substantially equivaient mortguge insurance coverage is not available, Borrower shall pay (o Lender each month a sum cqual to
onc-twelfily of the yearly montguge insurance premtim being paid by Borrower when the insurance caverage tapsed or ceased 1o
be in offect. Lenter will secept, use and retain these puyments a8 & lose reserve in leu of mortgage insurance. Loss reserve
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16, Borrowsr's Copy.  Borrower shafl be given one conformed copy of the Note and of this Securlty Instoument,

17, Vranafer of the Property or g Beneficial Interest in Bovrower. 1T all or iy pant of the Property or any interest in it is
wid or transferred (oo if 8 Wm or wansferred and Borrower is not 4 natural person) without
Lender’s prior written coniﬂm,.A Ul B0 Y Bh N ARYONL soquie immediate payment in [ull of all sums secured by this Security
Isnstrugnc?L However, this gplivy). m‘becwgp Ledider if exercise is prohibited by federai law as of the date of this
ccurity Instrument, g e f

1f Londer exercises thisioption /Langer shhil ’gnJé ﬁ:grmwcr notice of acccleration. The notice shall provide & period of not fess
than 30 days from the date the adtide’id ‘dalivbred or fnmled within which Borrower must pay al) sums secured by this Security
Instrument If Borrower fails (0 pay these sums prios 1o the oxpiration of this period, Lender may invoke any remedies peemitid
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [ Borrower meets cortain conditions, Borrower shall have the rlght o have
cnforcement of this Socurity Instrument discontinued at any tme prior to ihe ecarlier of: (a) § days (or such other period as
applicable law may specify {or reinstatement) before sale of the Property pursuant 1o oy powar of selc contained in this Securil(
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions wre thal Borrower: (a) pays Lewder al
sums which then would be due under this Security Instrument and the Noig as if ng acceleration had uccurrcc[; (b) curcs any
default of any other covenants or agreements: () pays all expenses tncureed in enfurcing tiis Security Instrminent, including, but
not timited tc, reasonnble attorneys” fees; und (d) takes such action as Londcr may reasonably requing 1o assire that the fien of this
Sccurity Instrumert. Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by this Security
Instrument shall conrzs unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully eifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragiaph i7.

19. Sale of Noie; Change oi Loan Servicer. The Notc or a partial interest in the Notw {logether with this Security
Instrument) may be sold ong ur irare limes withowt prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collecis‘monthly payments due under the Note and this Securily Instrument. There also may he one or
more changes of the Loan Scrvicer “ewclated to a sale of the Note. It there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accuriance with paragraph 14 ubove and upplicable law. The notice will staie the name and
address of the new Loan Servicer and Uie raitress 10 which payments shouid“ge made, The notice will also contain any other
information required by applicable low.

20, Hazardous Substances. Borrower shall not ¢ause or permit the presence, use, disposal, orage, or relense of any
Havardous Substances on or in the Property. Borrower shall siol do, nor sllow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law. The precelirg two sentences shell aot apply w the prescrce, use, or storage on the
Property of small quantitics of Hazardous Subsiances that-are generally recognized w be appropriate to normai residentiol uses
and & maintenance of the Propenty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Bommower legrns, or ts vatified by any governmental or regulatory authonity, that any
removal or other remediation of any Hazardous Substance affecting <oz Property is necessary, Borrower shail promptly take all
necessary remedinl actions in sccordance with Environmenal Law.

As used in this paragraph 20, "Hazardous Substances” are those sunsances defined as toxic or hazardous substances by
Environmental Law and the following substances: gaseline, kerosene, other fwmmable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forinaldebyde, and radioactive maicrials. As used in
this h 20, "Environmenial Law" means federal laws and laws of the jurisdicrion where the Property is located that relate
to health, safety ar environmental prolection,

NON-UNIFORM COVIGNANTS, Borrower and Lender further covenant and agree as fulloves:

21, Acceleration; Remedies. Lender shail give notice to Borvower prior to acceleration following Borrower's breach of
any covemsnt or agreement i this Securily Instrument (but not prior to acceleration ‘und.r paragraph 17 unless
applicable iaw provides otherwise), The notice shall specify: (a) the defunit; (b) the action requir:zd 19 cure the default; {c)
a date, nct bess than 30 days from the date the notice is given to Borrower, by which the defauit rirvai be cured; and (d)
that faifure to cure the defaull on or before the date specified in the notice may result in acceleration 7 tire sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shull further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding 1he non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. 17 the default is not cured on or before the
dute specified in the notice, Lender, at its uption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coilect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,
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22.Release.  Upon payment of all sums secared by this Security Instrument, Lender shall releass this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestend. Borrower waives ali right of homesiead cxemption in the Propeny.

Form 3 $/90
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bTRFFT ADDRRESS: 2024 NORTH RACINR AVENUR
CITY: CHICAGO COUNTY: cooKk
TAX NUMBER: 14-32-134-054-1003

LEGAL DESCRIPTION:

UNIT NUMBGR "C", IN THR CAMDEN PASSAGE CONDOMINIUM AS DRLINEATRD ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ES8TATE: 10T 46 AND THE NCORTH 3 PRERT OF LOT 47 IN SUR BLOCK % OF
BLOCK 13, THE SOUTH L9 PREY OF LOT 47 AND THE NCRTH 6 FEET OF LOT 44 IN SUB-BLOCK 5 OF
BLOCK 13 ANU THAT PART OF LOT 48 IN SUB-BLOCK 5§ OF BLOCK 13 IN SHEFFIELD‘S ADDITION TO
CHICAGQQ, IM SECTION 12, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAM, DESCRIBED AS FOLLOWS:: COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT AND
RUNNING THENCE NORTHRERLY ALONG THE BAST LINE 16 FEET; THENCE WESTERLY AND PARALLEL WITH
THE SCOUTH LINE OF SAID LOT TQ THE WEST LINE; THENCE SQUTH ALONG THE WEST LINE OF
SOUTHWEST CORNER OF THE SAID LOT 48; THENCE EBAST ALONG THE SOUTH LINE OF 8S8AID LOT TO THE
POINT OF BEGILWNING IN CGOK COUNTY, ILLINQIS, ALSO THAT PART OF LOT 49 IN SUB-BLOCK 13
AFORESAID, LESIRIBED AS FQLLOWS:: COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 4% AND
RUNNING THENCE SJUTHERLY ALONG THE EAST LINE 14 FEET, THENCE WESTERLY AND BARALLEL WITH
THE NORTH LINE OF LAI0 LOT 49 TO THE WEST LINE OF SAID LOT; THENCE NORTHWESTERLY ALONG
THE WEST LINE OF Sa70 10T TG THR NORTHWEST CORNER OF SAIN LOT; THENCE EAST ALONG THE
NORTH LINKE OF SAID LUT 7% THE POINT OF BEQINMNING IN CQOK COUNTY, ILLINOLS, ALSO LOTS 12
AND 131 AND LOTS S, 8 AND/9.IN MARTIN LEWIS SUBDIVISION OQF LOTS 25 IN 8SUB-BLOCK 13, ALL
IN SHEFFIELD’'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 BAST OF
THE THIRD PRINCIFAL MERIDIAYN, .N COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION Cr TONDOMINIUM RECORDED AS DOCUMENT NUMBER 88509554
TOGETHER WITH ITS UNDIVIDED PERUENTRGE INTEREST IN ThE COMMON ELHEMENTS IN COOK COUNTY,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH day of JANUARY , 1994 ,
and is incorporated inlo and shall be doemed to amend and supplement the Mortgage, Deed of Trust or Security
Dead (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} 1o socure Borrower's

NOWW  pug pIns? NATIONAL BANK OF CRICAGO

{the "Lender”)
of the same rate and cavering (he Property described in the Security Instrument and located at:

2024 W, RACI’/Z AVE, CHICAGO, ILLINOIA 60614

{Propenty Addrens)
The Property includes & il in, together with an undivided interest in the common clements of, a condominium

project known as:
CAMDEN PASSAGE

[Name of Condominium Project]
{the "Condominium Project”). If the omners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tille 1o property for the benefit or use of its members or sharcholdors, the
Property also includes Borrower’s intercst in the Owners Associgtion and the uses, procecds and benefis of
Borrower's interest,

CONDOMINIUM COVYENANTS. In adaigon w the covenmds and agrecments made in the Securily
Instrument, Borrower and Lender further covenant ard agree as follows:

A. Condominium Obligations. Borrower shalt- jurfonn all of Bomower's  obligations  under  the
Condominium Project's Constijuent Documents. The "Censiwent Documenis” are the: (i) Declaration or any other
document which creates the Condominium Project; (1) by-iaws, (i) code of regulations; and (iv) other equivalent
documents, Borrower shall promplly pay, when due, all dues wix assessments imposed pursusnt to the Constituent
Ducuments,

B. Huzard Insurance.  So long as the Qwners Association mafataits, with a gencrally accepied insurance
carricr, 8 "master” ar “blanket” policy on the Condominium Pruject waicit is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the husesds Lender requires, including tire
and hazards includod within the term “extended caverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mouhly payment (o Lender of
one-twelith of the yearly premsum installments for hazard insurance on the Property; bivd

() Borrawer's obligation under Uniform Covenant 5 1o maintain hazard isurnce coverage on the
Proporty is deemed satisfiod to the extent that the required coverago is provided by the Owners A xxciation policy.

Borrower shall give Lendor prompt notice of any lapse in requized hazard insurance coverage.

In the cvent of & disiribotion of hazard insurance proceeds in lieu of resicration or repair followirg a loss  the
Property, whother 1o the unit or W common elements, any proceeds payable to Borrower arc hereby-assigned and
shall be paid to Lendes for application 1o the sums socured by the Security Instrument, with any excess paid to
Borrowcs,

C. Public Liability Insurance.  Borrower shall take such actions as may be rcasanable to insure that the
Owners Assoctation maintains 8 public lmh:lny insurance policy accepiable in form, amount, and exient of
covenigo to Lender. '

D. Condemnation, The proceeds uf any awurd or claim for damages, direct or consequential, payable to
Bom:wu- in conneotion wlth my condemnniim or mhm mkmg of all or any part of Gie Property, whether of Ihu

IWI.TISTAYE CONDOHINIHI HIDEFI qula Family - Fannla Mas/Freddis Mac URIFORM INSTRUMENT
: ' Pags 1 at2 - Parm 3, 70}90
qal ML T yMP MORTOAGE FORME . (2{N39-4100 - LHONHERI.TIGY : Inlate:
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THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this _ggrn _ day of JAMUARY . 19__g¢4.a8nd
is incorporatad into and shall be deemed to amend and supplemeant the mortgage ot the same date {"Mortgage”)
given by the undersigned ("Borrower”) to secure Borrower's Adjuatable Rate Note {"Note”} to The Firat Natianal
Bank of Chicago {"Lender”) of the same date and covering the property described in the Mortgage gnd located at:

14
roperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an initial interest rate of &.800 % and a first Change Date of _ 1
19_g3 . Section 4 of the Note provides for changes in the intaerest rate and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Ganeral.

The interest rate | pay will change based aon movamaents of the Index (dascribed in Secton 4(C)} and rate
change limitatizs  described in Section 4{E}l.

{B) Change Tares.
The interest ra?5 | pay may change on the first Changs Date and svery twelve months following the first

Change Date. Each da; on which my intereat rate could change is callad a "Change Date”. Since interest is
coliected in arresrs, the amuwint of my monthly payment may change on the first day ot the menth following each
Change Date.

(C) The Index.
Baginning with the first Cherips Date, my interest rate will be based on an Index. Although the index
value an tha first Change Date cennut be oredicted, the Index value for the week of jypauuapy 24 . 19_gg

was _3 si10 %

The "Index™ is the waekly average viald on United States Treasury securities adjusted to a constant
maturity of 1 vear as of the date 45 days be’ors, rach Change Date. The Index information is made available by
the Federal Reserve Board and also published wgokly in the Wall Street Journal. If the Index is no longer
available, the Note Holder will chooge a new index an~-will give me notice of this choice.

(D) Casiculation ot Changes.
Before each Change Datae, the Note Holder will czicalate my new interest rate by adding 2.76 percentage

points to the Index. The Note Holder will then apply the Fin'is in Section 4(E) and will round the resuit to the
nearest .125%. The result will be my new interest rate until thz next Change Date.

-~
With each intersast rate change, the Note Holder will detz.mine_the new amount of the monthly paymané_"'
necessary to repay my loan in substantially equal payments by the m¢ turity date. | will be notified of each change,.:,
in my interest rats and loan paymaeant in accordance with Saction 4(G). [
1
{E) Limits on Intersst Rate Changes, =~}
On any Change Date, the Intarest rate will not increase or decrease frii+ the rate in effact by mora tharpd
two (2) percentage points. (o

During the life of the loan, the interest rate will not increase or decrease frora the initiai rate set forth in
Section 2 by more han 6.000  pgreentage points.

{F) Effective Dats of Changes.

My naw interest rate will become seffective on each Change Date. | will pay the _armount of my new
monthly payment on the first monthly paymant date after each Change Date until the amolint of my monthly
payment changes again.

{G} Notice of Changes.
The Note Holder wili mail me a notice of any rate change at least 25 days but nc more than 120 days

hefore thare iz a change in my monthly payment. This notice will include all information required by law.

8By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrowar agrees to all the tarms hereof.

o

Borrower

BVA C. . E

. [ > (Seal)
uy Borrower
SINON T. ALFQRD

{Sign Original Only)

({Seal)
Borrower

0000833637 JK {Seal)
11470 (R-5-G13/{L-8-91) Borrower




