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ONE IBM PLAZA STE ‘4!409 CH1CAGO, IL 60611 _
Addrens)

MORTGAQE

GLEN Al
THIS MORTGAGE iamace this 1 3TH dayot _JANUARY 19 M_mhw LLQHA.J_AJ_._{:M

{herein “Borrower™), and the Morigeges, _1BM A
sxisting under {lecersl] law whoee addrees i _ P

AN])

B.QCHF.&I}:.& MN 5510.1 (hemln “Landar’}.

WHEREAS, Bormrower has snieren k10 & Revaiving Ciedit Lann Agresment wilh the Lsncer dsted JANIJARY 13,

W&Stgn ons Or mone Bmed, obisin loan advances not (o axcesd at any Sme an
[t}

aQregaie
DO ) rom Lender on & sscured ine of creci basis, and whioh Revoiving Cradit Loan Agrsement provides for an adjustabie rate of intsrest

THE ENTIRE indebladness undur the Credt Agreement. il not soonmr pand. 18 ciue nnd pDavable

TWENTY _  yonra fron tha date of this motigage

TO SECURE 10 L 8nder the repyTnent of sty and sl osn acvences which |Lender may makus now of in the hAure nder the Revoing Ciedit Loan Agrasment, with
inlerost arf other charges thereon, Wmmwdﬂcﬂmmmmmhuwtmom«nmumydmomw A wel as il

charges, partormance of the covenants rd agresmants of Bormowsr herein contained, Bor
e e property loceled in the County of _COOK

SUCCHSEONS and assigM, with power & sale, the kallowing described

LEGAL BESCRLIPTLON:

rower dss heretry grant ant convey (o Lendel and Lender's
N .. Siatn of Minnis:

BEING A SUBDIVISION OF PART OF THE

LOT 95 IN WOODLAML. SHORES, UNMIT i,
SOUTHWEST 1/4 07 QLCTION 28, TOWNSHIP 37 MORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MELLDIAN, IN COOK COUNTY, ILLINOIS.
PERMANENT PARCEL # 23.°28-308-024
Y
» “N
< caoK COUNTY RECORDER ez
31L037672
which has the address of 148 LAKELANU DR PALGS PARK o 80466 hacein “Property Address)
{Strest) City) (2ip Code}

TOQETHER with all the Improvements

or horeafier orecied on the rope ;. 7/ sl sasements, rghts, appurtenances and renta all of which ahall be deemad

now
10 Lo and remain & part of the progerty coverad by thia Morigage; and alf o1 the foreg olrv, fogethee with said propedy (o the lenashold esatate if this Morigago ison s

lsanochold) ars heveinafier refarmsd to as the “Property™.

Borrower covenaris that Borrower s iaiully setied of the seinie horeby conveyed an. P« e right to mortgage, grut and convey tha Property, snd That (the Pio-
Borrower

perty la unencumbered, axceat for sncumbrances of record.

covenants that Borrowr . v «vants and will detend generaily tha titie to the Propscy againet st

diaims and demands, aubject o encumbrances of record fled prior o the dals of Ning of thi. M stgege.
UNIFORM COVENANTS. Bormower and Lander covenant snd sgres sw folows:

t.  Payment of Agaregete Principel and intersel.  Borrower shall prorm-
ptty pay when due the ictal iIndeblednass svicenced by the Fevoiving Credit
Loan Agresmant which Includes principsl, intsrest, and other charges.

2. Application of Paymments. Uniess applicaile law provices othorwies,

all payments received by Lender undar the Revokring Creciil Loan Agresment
and paragraph 1 bereot shall be appiied by Lender first in payment of amounts
payabin 1o Lenduer by Borrower for Inderest and charges pavebls under the
Revolving Cradi! Loan Agraement, and then 1o 1he pAncipal under the Revaliving
Credit Loan Agreemani.

3. Prior Mortgeges and Deeds of Trust; Cherges; LUens. Bomower
shall perform alt ol Borower's cbilgetions under sny morigage. deed of truat or
other security aQraomant with a Men which has priorily over thia Mortgage,
cluding Bofrower's Covenama 1o MAke Payments when due. Bormmuwer shadl
pay or cause (o be paid all tasee, assessments, fines and other charges sftribut-
abis 1o 'the Propefly which may &ttain A pdorty over tive Mortgage, and
teasehold payments or ground rents, H mny.

4 Haxard nsurance. Boaower shal hetp the iMprovements now o
harsafier eracted on the Property Insured against loec by fire, hazsrds Inchuded
coverage”, and such cther hazarde sa Lender may

require and in such amounts and for such perods &s Lander may require.

The insurance carrier provicaing the insurance shall be chosen by Borrower
subjec! o approvel Dy Lender, provided, that such approvel shall not twe
unrsasonably withheld. Al insurance policies and rengwals thereo! shail be Ina
form accepiabie to Lenuer and shell include & standard mongege ciause in fever
of and in a form accepable 10 Lendar. Lander shall have the rgitt to hold the
policies ard renewals thereof, subject 10 the terma of any MonNgage, deed of
trust o other socuiftly agresment with & lon which has prdorty over this
Mortgsge
Intha avent of loas, Borrower shall give prompt notios 10 the Insurance carmer
and Lender. Lender may maka prool ol oes I not mede promplty by
Borrowes,

It the Propery is abandoned bry Bormowsr, or # Bormower talls 10 nespond 0
Lincer within 30 days brom the date notice la maited by Lender ta Bormower that
ihe insurance carrier Oifera 1o settie a claim for inaursncs benafits, Lender is
suthonzed Lo collact andd apply the Insuranco proceads at Lander' s option sither
lo restoralion or repair of the Property or to tha suma secured by this
Morigage

5 Preservation srwd Mekrtenance of Property; Lesssboids; Con
dominiume; PRanned Unit Developmants. Bcnuwunhdhnomﬁv
poity In QOO repail and ahall nol commil waslis or permit impaliment or
detarioration of the Propecty and shedl comply with the proviaions of any leass #
this Morigage is on & leasshoid. H this Mortgage is on & unit in a condaminium or

a planned unit jevel pment, Bomower ahasll perform all of Borrower's
obligations under .he de _mration or cCovenants creating of goverring the oon-
dominium or plannad ) ¥ Cwvelopment, the by-laws and regulationa of the con-
dominium or planned u Yh ¢ svelopment, and conatitiuent documents.

8. Protection of Lanvier's Securtty. || Borrower falls to perform the
covenants and agresments ¢ x wn 4G in this Morgage, or i any action or pro-
cweding s commanced which mad--lally affects Lender’s intereat in the Pro-
party, then Landar, at Lender's opl'a., upon notice to Borrower, may make such
appesarances, disbrirse such sume. iNCk- g reascnatie aiiomeys’ fees, and
take such action aa la NeCeusEry 1o pnot/ Ct La wder's intereal. It Lander required
mOgagh Induance a8 & condiion ! m g the loan secursd by this

. Borrower shalk pey Hw premibins Sequired to mainiain such
Inauranee in otlect untit such ime as the reqreront for such insurance ter-
rninades i accordance with Borrower's and b ar xt’s wtitten agresment or
appicable law,

Any smounta disbursed by Lendes pursuam: o this .ar wraph 8, with inlerest
therson, 5t the Revolving Credit Loan Agreerrent rate, anall become additional
indetMedness of Borrower secured by this Moctgage Unless Bacrower and Len-
der agree 1o other terms of payrnent, such amounis ahall be payable upon notice
from Lender 16 Botrowss reduesiing payment therecd. Nothing contained in this
paragraph 8 shall require Lender to incur any expensa or laks any action
hereunder.

7. lnapection. Lander may make or CAyse 10 ba maoe 1sasonable entries
upon and Inspections of tha Property, provided that Lender shall give Borrower
natice prior o any such Inspection specitying reasonabla causes therator related
10 Lancer’s iMereat In ihe Property.

8. Condemnation. The proceeds of any award of claim for damages,
direct o consaguential, in Connection with any condemnation or oiher laking ot
the Property, or pant thereo!, or for conveyance In leu ol condemnation, are
horoby sasigned und shall be paid 1o Lender, subject to the tarms ol any
modgage, dead of trust or cther securtty agreement with a Hen which haa priority
over this Mortgage.

9. Borrower Not Asleased; Forbesrance By Lander Not a Walver.
Extonalon of the time for payment or modification of amoitization of the suma
secured by this Monpage granted ty Lender to any successor in interest of
Bamrower ahall nat operais 10 release, in any imanner, the llahility of the original
Bormowst & BOrmuwer's suCceasors in intorest. Lender shall not ba required to
OOMMBNOe Procsecings againet such suctrascr Of Nefuse 1o axisntt bme o
paymant O oihetwiss MOy amortuaion oF the suins sevuses Dy
var—-mofmvmwmmmemmm

e iy ok Any forbaerance by Lender in sxercising any
m«m or ctherwise afforded by applicable law, shall not be

hergundor,
a waiver of or preckide the axarcias of any auch right oF remecty.

AF 5y
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10 Successors and Assigns Bound; Joint shd Seversl Lishiiity. Co-
signecs.  The covenania and agrsements harein conlainad shalt bind, and tha
Aghts Pereunder Shall Inure 10, The raspective successods und assigne of Lender
and Borrowes, suthect 10 1ha prowvialons of paragraph 5 hereol All covenants
and agreements of Borrower ahall be joint and severnal. Any Borrowsr who co-
signs this Morgage. but does not execule the Revolving Credil Loan Agroee-
ment, {a} is co-sgning this Morigage only 1o maorigage, grant and convey that
borrower's inleresl in the Property (o Lender under the terms of this Morlpagse.
{hj 18 No! persanally liable on the Aevolving Credd | can Agreement or under this
Murtgage and (t] AGrees thal Lender and any othat Bortowar hevaunder may
agree 10 extend. modity, forbear, or make any olher accommodations with
regard (o the lerms of this Morigage o the Revolving Credit Loan Agréement
without that Borrower's consant and withcut releasing that Borrowsr of modity-
Ing this Mongage as 10 thel Bormower's interest in the Property

11 Notice f xcapt tor any notice roquited undirr applicablie iivw 10 be
ghvenin anather mannor, (A any notlica (o Borrowaer provided [o i thin Motigage
shal! be given by dalvanng R or by mailing such notice by carthed mal
addreased t) Boerorwet at 1he Fropeity Acarens Of a1 8uch ofhor acddrosn ye
Bormower may designale by notice o Lendear as provided hermn, and (b) any
notice 1c Lender shall be Qgiven by cerifind mail lo Lender's address alated
herein or tc such other addresa as Lander may designate by notica 10 Borrowet
as provided heren. Any nohice providad for in this Mortgage shall be dsemedio
have been given 10 Borrower or Lender when given in the manner desig-
nated heren

12  Governing Law: 5 enbllty. Thu siate and iocal laws apphcabie 1o
this Morgege shail be tho Invd of the jurasdicbon In wiueh the Property
locaied The toregoing seéntence el nol itmd the applicabidity of f aderai law to
this Morgage Inthe everd tnal an: provisicn or clause of this Mortgage or the
Revolving Cradit Loan Agreeman craficts with applicable law, such conftict
shail not attect other provisions of thi- Mo rigage o the Revoitving Credit Loan
Agraaement which can be given offect wibut the conficting provision, and 1o
this end tha provinions of this Mortgage anc’ nr Revolving Credit Loan Agroe-
ment are gaciared 10 be severahle. As used ero'n, "vosts”, "exjenses” and
“attorneyy fees” iInclude all sums to the axtent £Ot Frotebiled by applicable law
or limited hatsin

13. Borrower's Copy. Borrowar shall be furnisheia conlormed copy of
the Revolving Credi Loan Agreement and of thig Mortg age at e hime of execu-
thon or aker recotdation hereof

14, Rehpbilhation Loan Agresment. Borrower shall Phliall of Bor-
rower’s obligationa under any home rehabiitation, impeovemer |, repqr, of other
ioan agreement which Borrower anfers into wih Lender. Lencos, sl ander's
option, may require Bofrower to eaxecute and detiver 1o Lender inat»maccept-
able to Lender, an assignment of any rights, claims or defenses which Borc wes
may have agamnsi parties who supply labor. malerials or services in cot.ns Chim
with improvements made to the Property.

15. Transter of tha Property. |f Borrower seits ot transters all or any parnt
of tha Properny of an interesl therein, excluding (a) the cteation of a hen or
encumbrance subordinate to this Mortgage, (b} a iranster by devise, descent, or
by operation of iaw upor. tha death of a Jjoint tenant, or (c} the grant ol any
laasehold interest of three years or Imas not containing an ophon to purchase,
Lender may decipie al of 1he sums sacuresd by this Mortgage (o be imunmvhatety
dus and payable If Lender exercisas such oplion to accelarate, Lander shall
mail Borrower notice of acceleration in accordance with paragraph t1 hereof
Such notice shall provide a pertod of nol less than 30 agays trom the diale the
notice s malled or delivered within which Borreower may pay the sums declared
dus. If Borrower fails 10 pay such sums prior te the expirahon o such perod,
Lender may, without funther notice or aemand on Borrower invoke any
remadies permitted by paragraph 16 herent

NON-UNIFORMCOVENANTS  Borrowet and Lender funther covenant ang
agree as inllows.

16 Acceleration; Remedies. Excep! as prowded in paragraph 1%
nerect upcn Borrowsar's breach of any coverant or agreement ot Borrower in
this sortgage, ofr in the Hovolving Credit Loan Agreament, including the
covenanls 1o pay when due any sums secured by this Mortgage Lender, poorto
accederation. shail give nolice to Borrower as prowded «n paragraph 11 hereol
specthang (1) the hreach, (21 the action required to cute such breach (G)a dale
not leas 1han 30 days from the date the notce s maked o Borrower Oy who h

szt By Preeniae bt e o rtesed saned A 1l Vablares 1o ¢ e woe bt foepn on bedorn
thier date speciiind 10 1ho notce My cesull 10 o edaratson o the soins s ured by
this Morigage. and sale of the Property The notice shall further intorm Bortower
ol the nght lo resnstate after accaieration and the nght to hrng couwt achon to
asser the nonexistence ol a delaull or any other defense ot Botrower 10
acceleratonand saie If1he breach s not cured on or befofe the date spetibedin
the notice. Lendar at | ender's option, may ge<lare alt of the sums sec.ureg by
this Mortgage 1o be immeadiately dua and payable wihou! further demand anet
may invoke the power of sala and any other remedias permmacd by anpheabin
law L evwdon shall b ertthed 1o collect o auach proveedmg all expeases of
forrciesure, ncluding bt not imtedio, raasonable attorney’s fees and cosls 4!
ocumeniary evidence, absttacts and ke reports

H L onden invohas the powet of sale Lender or Trustee shail mail copres of a
nolice of sale inthe manner prescnbed by apphcable inw 1o Borrower and tothe
S Pastaona pdenc albsedt Dy apphc bl fivw Trosileses aball oave nobin e of Siite by
pafate addvertenement o thes tane ardan thee mannes preso dbed Dy apphe able
v Trustee wattsogl chietraned on Floarrowaeer sbadh sedd the Fleoperty at patdne e
Doy 1o the Paggireest badcdest for s asba it the Dienwe afaed plast oo e cachies thig- te-gann
designistond i s nobic o of sale o ong o Mot pare eds and i any oreer Trossiee
determines Trustee may postpene sade of allor any garcel ol the Propety to any
latet ime 0t the same dale by public announcemeoni at the lime and piace of any
previously schanuled sate Lender of s dosignee may purchase the Property ai
any sale
Trustee shatl deliver to the purchaser Trustoe's deed conveying the Property
withou!l any covenant Ot watianty expressed o smpled The recials inthe Trus-
Tews 't et BIVSIE THe M TRO I adanc o of the st of the SIEtsments o
thotesmy Trigatoe shall apply the psroc eesddn OF this anle in (hin folawangg otder (a) 1o
alt expenses: of the sate mciutding . but not limited to_ reasonable Trusiee's and
atorneys’ foes (b to all sums securaa by this Mongage. and (¢) any excess 1o
the person o persons iegally entilied to 1t

37  Borrower's Right lo Reinstate.  Notwithstanding Lende: s acceera:
Hon ot the surns s ured by this Morgage due to Bortower's breach, Borrowar
shall have The aght 1o have any procecangs bDegun by L ender 1o enforce this
Morgage disConhnued a1 any tme poot 1o entry of & judgment enforcmg thes
Mortgage it (a) Borower pays L endar all sums whic h would be then due urder
this Mortgage ard the Revolving Credit Loan Agreerment had no accelecation
occurred: (b Botrowarr Cures all breaches of any other Covanan!s of agreements
of Borrowet contained in this Mongage, (¢} Borrowei pays all reasonable
expenses incurred by Lender in enlorcing the covenants and agreements of
Borrower contained in this Mortgage. and in entorcing Lender’s remedes as
provided 1n paragiash 16 hereof, and reasonable attorneyr’ lees,; and (d)
Borrowet takes such achon as Lender may
12asonably requure 1o assure that the hen of this Morigage. Lender's interest in
the Property and Borrowet's obhgation 10 pay (he sums secured by this
Mongage shall continue unimpare-d Upon such payment and cure by
Boarrower. this Mortgage and the obiigations secured hereby shalk remain o tull
torce and eltect as il no acceration rad occuned

1A Assignment of Rents, Appointmenl ot Recelver. As additional
scuunty hereunaer, Bortower hereby assiyns 1o Lendet the rents of the Pro:
ey provided that Borrower shall, pood (o Aaccalarabion ynder paragraph 16
rerreot o abandonmaent of the Property. Fave the nght 1o colled t and relam such
s 08 ey bese omie o and payahble
Upaort ac .elerannn under paragraph 16 horeol or ahandcenment of the Pro-
pery, Lerde, shall be entitied to have a recewver-appointec by a courn 1o enter
upon. take oS session of and manage the Property andto collect the rents ol tr
Propeny inc! _ing those pas! due All rents collecied hy the recever shali be
apphed fitst 1o payrienuof 1he < 018 ot managemoent cf the Propeny and Coliese:
tronof rents inciuc ing. Bulnotimiesd Lo, recetver s Iees. Dremums on (ecewver's
bords and reasonatie Jtorneys’ fees. and then 10 the sums secured by this
tMongage. The receive: 2 aa’f be hable {0 account only 1o those rents actually
ieceived

19 Release. uUpon puymint of alt sums secured By 1his Mongage, Len-
der, upon Barrower's watten riag west shall redease this Morgage withoul Charge
10 Borrower Borrower shall pay an racorgation Costs

20 Watver of Homestaad.
1ead romption n the Property

21 Priority of Futuyre Advances. Al i
ettty ity st adeane ed st the date ofipa b

G nower hereby watves all ngnis of homes-

are advances shall have the
Torrgiige

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Botrower and | ender request the holder ol any mongage deed or nust or othes encumbDiance with G hen whic D has ooty On e s MOnGaae o give Nolice to Len:
der, at Lender's address set torth on page one ol this Mongage, of any default undet the supenar encumbrance and of any sate ot other forectosure action

IN W HESS WHEREDFP Borrower has execuled thus Motlgage

STATE OF 1LLINOIS COOK County o4

! MARLE MCDERMOTT
GLEN E ALTMAN AND LEONA 1 ALTMAN, U118 WIFE
pErsonally b now e 10 maes 1o b the same peraonds | whose et ARE

~aowteagen that T ne Y cednest and delverer] Ihe s st renl as

Guoee unaer o1, hand ang

My Commussion e-xpites "(;/,‘)('L/ (/7'

b nidedd 4 e foree Jortg o

THETR tree

"OFFICIAL )
MARIE L. McDERMOTT s /
NOTARY PUBLIC, STATE OF ILLINDIS

J‘é‘/’u ///Z{’(/ o 1i-

94
t LEN £ ALTMAN ., Borrower
/. K Lo ey - ,Lt-/ Y O L L1394
EONA 1 ALTMAN Hortower

W MNeTary Prubine v a0 Sor ot oty arsd St 30 hierptey ettty thiat
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