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THIS MORTGAG. {"Security Instrument™) i3 given on JANUARY 14th 1994
DONALD L ACKERMAN AND DENISE S ACKERMAN HIS WIFE

("Borrowez"). This Security Insttam-ait is given wo
THE FIRST MORTGAGE CORPORATIOM

which is organized and existing under the laws of TLLINOIS . and whose
addressis 19831 GOVERNORS HIGHWAY, FELNSSMOOR, ILLINOIS 60422
{"Lender"). Borrower owes Lender the principal sum of
FORTY NINE THOUSAND THREE HUNDRED EIGUTY SEVEN AND 00/100
Dollars (U.S. $ 49387.00 ).

This debt is evidenced by Borrower's note dated the same date-o< this Security Iastrument ("Noete™), which provides for monthly
payments, with the full debt, if not paid earlier, duc and pavablc on  FEBRUARY 1st 2009 . This Security
Instrument sccures to Lender: (a) the repayment of the debt evidercad by the Note, with interest, and all rencwals, cxu:nsions and
modificaiions; (b) the paymeat of all other sums, with interest, ad viyed under paragraph 6 to protect the security of this Security
instrumeny; and {c) the performance of Borrower's covenants and cercements under this Sccurity Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convc..y w .~nder the Tollowing described property located in
cooK County, [Hlinois:

LOT 1 IN BLOCK 2 IN GROVER C. ELMORE AND COMPANY’S CRAWTORD AVEMUE FARMS
BEING A SUBDIVISION IN THE NORTH 1/2 OF THE NORTHWEST 1/4 DF SECTION 11
TOMNSHIP 35 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL 45RIDIAN. IN COOK
COUNTY, ILLINOIS. TAX I.D.#31-11-102-016

=
%
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which has the address of 3801 FLOSSMOOR RQAD, HOMEWOOQD, {Street, Cityl,
Iliinois 60430 1Zlp Code}("Property Address™);
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TOGETHER WTTH all the improvements now or hereafter erecied on the property, and all easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or heicafter a part of the
property, All replacements and additions shall also be covered by this Security Instrument. All of the farcgoing is referred 1o in
this Sccurity Instrument as the ‘‘Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estale hercby conveyced and has the right to morngage,
gZrant and convey ihe Propesty and that the Property is unencumbered, eacept for encutabrances of record. Borrower warrants gnd
will defend generally the title o the Property against ali claims and demands, subject o any ecncumbrances of record.

1. Payment of Principal, Interest and Late Charge. Bomower shall pay when duc the principal of, and interest on, the
debi evidenced by the Noic and late charges due under the Note.

2. Monthly Paymenis of Taxes, Insurance and Other Charges, Bormower shail include in ench monihly payment,
together wilh the principal and interest as set forth in the Note and any Late charges, an insialiment of any (a) taxes and special
assessments levied or 10 be levied against the Property, (b) leasehold payments or ground renis on the Property, and (¢) premiums
for insyrance rexquired by paragraph 4,

Each monthly inseallment for iems (a), (b}, and (c) shall equal one-twelflh of the annual amounts, as reasonably esiimatcd
by Lender, plus an anount sufficicnt to maintain an additional balance of not more than onc-sixth of the cstimated amounts. The
full annual amount for each iem shall be accumulated by Lender within a period ending onc month before an item would become
delinquent. Lender shuit Fold the amounts collected in trust to pay items (a), (b), and () before they become delinguent.

Il at any time the Wit of the paymoents Bield by Lender for items (a), (b), and (¢), together with the (uture monthly payments
for such iems payable ¢ Letdor prior w0 the due dntes of such Moms, exceeds by more than une-xixth the estimnted amount of
paymenis required 10 pay such Yem: when due, and if payments on the Note are current, then Lender shall either refund the
cxcess aver onc-sixth of the estin'al/d payments or credit the excess over one-sixth of the extimated payments {0 subsequerit
payments by Borrower, at the optiz.« of Borrower. If the total of the payments made by Borower for item (o}, (b}, or {c) is
insufficient to pay the item when due, thien 3orrower shall pay 1o Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Securily Instrument, “Secrotary” means the Secretary of Housing and Urban Development or his or fier
designee. In any year in which the Lender must pry » mongage insurance premium to the Sccrctary (or any ycar in which such
premium would have been required if the Lender sa’s held the Security Instrument), cach monthly payment shall alzo include
cither: (i) an insallment of the annual morngage insuranse sremiom to be paid by Leader to the Secretary, or (ii) a monthly charge
instead of a mortgage insurance premium if this Security Instrmment is held by the Sccretary. Each monthly installment of the
morigage insurance premium shall be in an amount sufficier« to sccumulale the full annual mortgage insurance premium wilh
Lender one month prior 10 the date the full annual morgags ipowrance premium is duc 1o the Secrelary, or if this Security
Instrument is hald by the Secretary, each monthly charge shall be it sn amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all suins secured ov'tris Security Instrument, Borrower's account shali be
credited with the balance remaining for all installments for items (a), (b), and (<) and any morigage insurance premium instaliment
that Lender has not become obligated to pay to the Secrelary, and Lender shall 7zompily refund any cxcess funds o Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Leader, Borower's account shall be credited with any
balance reraaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mongage insurance premium 10 bo paid by Lender to the Secreiary or o the monthly charge by the Secretary
insicad of the monthly mortgage insurance premium;

Second, to any taxes, special assexsments, leasehold payments or ground rests, and fire, fioidd ard other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Filth. 10 laie charges duc under the Note.
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4. Fire, Flaod and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
cxistence or subsequently crecied, against any hazawrds, casualdes, and contngencles, including fire, fur which Lender reguires
insurance. This insuraince shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property. whether now in existence or subsequently erccicd, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shail be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable w, Lender.

In the event of loss, Barrower shall give Lender bmmediate notice by mail. Lender may make proof of loss if not made
prompUy by Borrower. Each insurance company concemed is hereby authorized and directed o make payment for such loss
directly to Lender, instead of to Borrower and to Lender joindy. All or any pant of the insurance proceeds may be applicd by
Lender, at its epuion, cither (4) to the reduction of the indebiedness under the Note and this Security Instrument, fiest to any
delingnent amounis applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) 0 the resioradon or repair of
the damaged Property. Any application of the procecds o the principal shall not extend or postpone the due dawe of the monthiy
payments which ase referred to in paragraph 2, ac change the simount of such paymentx, Any cxcess insurance proceedy over an
amount required o pay all outstanding indebiodneas under the Now and this Security tnstrument shall be pald w0 the entity logally
entitled thoreto,

In the event of foreclosure of this Security Instrument or other transfer of tide o the Propenty that extinguishes the
indebtexdness, all riny, ¥'tle and interest of Borrower in and o insurance policies in force shall pass wo the purchaser.

5. Occupancy, Preser vation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Bogrower shall accupy, ecatiish, and use the Property as Borrower's principal residence within siaiy days after the execution of
thiz Security Instrument acdl <22 continue 10 occupy the Property as Borrower's principal residence for at least one year after the
datc of occupancy, unless e decrelary determines this requirement will cauwse undue hardship for Borrower, or unless
extcnuating circumsiances exist’ wrnxh are beyond Borrower's control. Borrower shall notify Lender of any exicnuating
circumstances. Borrower shall not corsmit waste or destroy, damage or substantially change the Property ar atlow the Propernty 10
deteriorase, reasonable wear and tear excepr«d. Lender may inspect the Property if the Propersty is vacant or abandoned or the loan
is in default Lender may take reasonable ac.ic to protect and preserve such vacant or abandoned Praperty. Borrower shall also
be in default if Borrower, during the lcan ~pplicaton process, gave materially false or inaccuraie information or statements to
Lender {or failed to provide Lender with any miten! information) in connection with the loan cvidenced by the Note, including,
but not iimited o, representations concerning Jorrawer’s occupancy of the Property as a principal residence. If this Security
Instrument is on 3 Jeaschold, Borrower shall coripl, with the provisions of the lease. If Borrawer acquires fee titic to the
Property, the leaschold and fee title shall not be merged uplesz Lender agrees o the merger in writing.

&. Charges 10 Borrower and Protection of Lender’s Righ‘s in the Property . Bormrower shall pay oll govemmental or
municipal charges, fines and impositions that are not included it. paragraph 2. Borrower shall pay these obligations on time
directly (o the entity which is owed the payment. If {ailure 10 poy would adversely affect Eender's intorest in the Property, upon
Lender's request Bormower shall promptly fumish to Lender receipi= Svidencing these payments.

If Borrower fails 10 make these payments or the payments requires b, maragraph 2, or fails to perform any other covenanis
and agreements coniained in this Security Instrumenl, or there is a legal procecding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condamnation or {o.er.foree laws or regulalions), then Lender may do and
pay whatever is necessary to profect the value of the Property and Lender's righis u) the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shatl become an additiona! dCbt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at tiie I4=te rate, and at ihe option of Lender,
shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequerual, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnatior, »7¢ hereby assigned and
shali be paid 10 Lender 10 the extant of the full amount of the indebledness that remains unpaid under Zie iNete and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and b5 _Security Instrument,
firsi 10 any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of prin‘ipsl. Any spplication
of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which ur: referred o in

2 .
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paragraph 2, or change the amount of such paymonts. Any excess procecds over an amount requirss] o pay all oustanding
indebicdnuss under the Noto and this Security Instrument shall be pald 1o the entity logally entitled thersto.

8. Fees. Lender may coliect feos and charges authorized by the Secretary.
9. Grounds for Acceieration of Debt.

(s) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulls,
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Security Instrumeat prior 1o or
on the duc date of the noxt monthly payment, or
{ii} Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contnined in this
Sccurity Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable lnw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by dils Security Instrument if;
(i) All or part of the Property, or a beneficial interest in a trust owning all or pant of e Property, is sold or otherwise
transferred {other than by devise or descent) by the Barrower, and
(i) T"¢ Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
granice w23 s0 occupy the Property but his or her credit has not been approved in accordance with the requircments
of the Scerriavy,

() No Waiver, - (f “ircumstances occur that would permit Lender to require immediate payment in full, but Lender does
not requirc such pay m«its, Lender does not waive iis rights with respect to subsequent cvents.

{d) Regulations of HUD Se¢cretary. In many circumstances regulations issucd by the Sccretary will limit Lender’s
rights in the case of pay~.cnt defaults to require immediate payment in full and forcciose if not paid. This Sccurity
Instrument docs not authorize poce’eration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that shou!d this Security Instrument and the Note secured thereby not be
eligible for insurance under the Natioial Housing Act within 60 days from the date hercof, Lender may, at ils option and
notwithstanding anything in paragraph 7, 'equire immediate payment in full of all sums secured by this Security
Instrument. A writien statement of any autt.orized agent of the Secretary dated subsequent w 60 days from the date
hercof, declining to insure this Security Instuipint and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing this notion may nct be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a raorty age insurance premium to the Sccretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failurc to pay an amount due under the Note or this fecridty Instrument. This right applics cven after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrowzr siall tender in a lump sum all amounts required 10 bring
Borrower's account current including, to the cxtent they arc obligations‘of Borrower under this Security Insurument, foreclosure
costs and rcasonable and cusiomary attomeys’ fees and eapenses properl) -associated with the foreclosure proceeding. Upon
reinstatcinent by Borrower, this Security Instrument and the obligations that it seZurcs shall remain in effect as if Lender had not
required immediate payment in full, However, Lender is not required to permnit reinstatement if: (i) Lender has accepted
reinstaternent after the commencement of foreclosure proceedings within iwo years iiocacdiately preceding the commencement of
a current forcclosure procceding, (ii) reinswatement will preclude foreclosurs on aifforent grounds in the future, or @ii)
reinslatement will adversely afiect the priority of the lien created by this Security Instrumcnt

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the ‘Lne of payment or modification
of amertization of the sums secured by this Security Instrument granted by Lender to any successor avinicrest of Borrower shall
not operate to release the liability of the original Borrower or Barrower's successor in interest. Lende . shall not be required 1o
commence proceedings against any successor in inlerest or refuse to extend time for payment or otherwing raodify amortization of
the sums secured by this Security Insaument by reason of any demand made by the original Borrower a¢ Y.omrawer’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precluae te excrcise of any
right or remedy.
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12. Succeanors and Assigus Bound; Joint and Several Liabillty; Co-Sligners. The coverunts and  agreements of this
Sceurity [nstrument shall bind and beneflt the successors and nasigns of lender and Borrower, subject (o the pravisions of
paragraph 9.b. Borrower's covenants and agrecments shall be joint and severnl. Any Borrower who co-signs this Security
Instrument bui does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convcy that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
securcd by this Socurity Insurumeni; and {c) agrees that Lender and any other Borrower may agres w0 exend, modify, forhear or
make uny accommexiations with regard to the termy of this Sccurity Instrument or the Note withoul that Borrower's consent.

L3. Notices. Any notice o Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it
by [lirst cluss mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lendec’s
address staied hercin or any address Lender designates by notice 10 Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i4, Governing Law; Severability. Thizs Seccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the avent thal any prowvision or clause of this Securily Iastrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be sevamble,
15, Borrower's Cupy.. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rer (8. Bormower unconditionally assigns and transfers o0 Lender all the rents and revenues of the
Property. Borrower authorizes o eader or Leader's agents to coilect the reats and revenues and hereby directs each tenamt of the
Property to pay the rents to Lewidzs o Lender’s agents. However, prior 1o Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Sicurity Insttument, Borrower shall collect and receive all rents and revenues of the Property as
trusice for the benelit of Lender and T urrower. This assignment of rents constitutes an absolute assignment and ot an assignment

for additional sccurity only.

If Lender gives notice of breach to Borrov & (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the suins sccured by the Securily Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) eacn wenunt of the Property shall pay all rents duo and unpaid 1o Lender or Londer's
agent on Lender's wrilten demand to the tenant.

Borrower has not caccuted any prior assignment of 1re rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, lake control of or nyiniain the Propernty before or after giving noiice of breach 10
Borrower. However, Lender or a judicially appointed receiver may o =0 at any time there is 2 breach. Any application of rents
shall not cure or waive any default or invalidate any other right or reinzd) of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in (v’

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ana agree oo follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fuli-uider paragraph 9, Lender may foreclose
thia Security Instrument by judicial proceeding. Lender shall be entitled to collci all expenses incurred In pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable atirineys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! ielease this Security Instrument
without charge o Borrower. Borrower shull pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesiead exemplion in the Property.
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20. Riders (0 *is Security Instrument. If one or moro riders are oxecutedd by Borrower and rocarded together with thix
Security Instrument, th: covenants of each such rider shall be incorporated inio and shall amend and vupplement the covenants
and agreements of thiz Sccarity Instrument as if the rider(s) were a part of this Sccurily Instrument.

[Check licable box{e=}]
Condominium Fale (] Graduated Payment Rider {1 Other [specify)
7] Planned Unit Develipiment Rider  [_] Growing Equity Rider

BY SIGNING BELOW, Borrower accrpts and agrees to the terms contained in this Socumy Instrumcent end in any rider(s)
exccuted by Borrower and recorded with it

Witncsses: Iy y
N Lo . ) . (‘!‘ lé\ /)L'tl{‘g Q/(: {[,/{,...-u PR R (Scal)
(AL ] £ A £ ¢ DONALD L ACKERMAN Bomrower

. FEEd WL . R - LA . 7 ’ . .

e (Scal)

}«‘ y . . -
g QENISE S ACKFRHAN -Boerower

(Scal)

-Dorrower

STATE OF ILLINOIS, Cook ounty ss:

I THE UNDERSIGNED , & Notury Public in and fr¢ ~aid county and statc do hereby certify that

DONALD [ ACKERMAN AND DENISE S ACKERMAN HIS WIFE
, personaliy known to me to >¢c Whe same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that TheY
signed and delivered the said instrumentas  THEIR  free and voluntary act, for the uscs and pusposcs therein sct forth,
Given under my hand and official seal, this 14TH day of JANUARY 1994

My Commission Expires: (( { /L{ : ([ ‘(/u‘{j._ZL( ( (

Notary Public

This Instrument was prepared by: - ‘.f‘(‘)f_f’__’ ~aal
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O’ ’”Jn Is :

JILL MORAN
J153'9) »

THE PFIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422
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