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M B L T N T
N MORTGAGE

01-1005436

DECEMBER 29, 1993 . The mostgagor s

VLADIMIRC TRONCA

> THIS MORTGAGE ("Secuiity Instrament”} js given on
AND ANNA M. TRONCA, HUSBAND AND WIFE

("Bortower"}, This Security Instrument is given'©

LABE FEDERAL SAVINGS AND LOAN ASSOCIATION 91105905

which is organized und cxisting under the laws of THE UNTTED STATES OF AMERICA » wnyd whose

address is 4343 NORTH ELSTON AVENUE

CHICAGO, ILLINOIS 60641-2145 C'Lender®). Burrewer owes Lender the principal sum of
EIGHTY FIVE THOUSAND

AND 00/100 Dufaes (U.S. % 85,000.00

This debt 15 evidenced by Hortower's pote dated the same dute as this ,emlrity [nstrument ("Note™), which provides for
monthly puyments, with the full debt, if not puid carbier, due md paysble on ~ “E3RUARY 1, 2009

This Security Instrument secures (o Leader: (w) the repayment of the debt -.vldmud iy e Note, wath inderest, anil o) !\II&\Vlllh.
catepsions and moditications ot the Note; (b) the payment of «lf other stms, with satersat, advanced under porugraph 7 1
protect the security of this Security lastrement; and () the performance ol Borrower's covenants and agreements wider this

Security losteutnent und the Note. For this purpose, Borrower dous hereby mortgage, grunt snd corvey to Lender the following
dusertbed property leated in COOK County, Hhnois:
LOT 105 IN SCHORSCH FOREST VIEW UNIT 1, A SUBDIVISION OF /THE SOQUTH

203.70 TO FRET OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THZ
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

INTERCOUNTY'HTLE

Qj,
‘ [,
) .}\V

12-14-107-001

which bas the address of 8555 WEST BRODMAN AVENUE, CHICAGO Streat, City .

iinois 60656 2ip Code (“Property Address™);
ors 1089
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Propeny insured against loss by fire, hazards included within the term "extznded coverage” undeany other hazrds, inclading
Hoods or flooding, for which Lemder requices insurmnee. This instirance Shall be mumtained in the amounts aml for the perods
thit Lender tequires. The msurance carrer providing the isurneo shall bo chosen by Borrower subjeat to Lender's approval
which shall not be uarensomsbly withheld. W Borrower fals to mamtain covernge deseribed above, Lender may, at Lender’s
aplion, ohtain caverage to protect Lender's rights in the Property in secordunce with parugraph 7.

All insurunce polwies and renewals shall be aceeptahle to Pender and shall iciude o stundard mortguge claise, Lendes
shull have the right to hold the polieies and yenowitls, I Lender requires, Bonowes shall prompily grve 1o Leader abl seceqpts of
putieh preentusns e eenewnd notives. Tn the event of loss, Rogrower sl ive prompt notice i the neanaree anney and §ender,
Londer may make proot of Toss if not made promptly by Bosrower,

Unlony Lender ind Botrower olberwise agree in writing, insurmnce pioceeds shall be applied to restorton or repan of the
Property damaged, if the restoration or repair is economicnlly leasible and Leader’s security is not Jessened, [T the restordion o
repair is ant economically fensible or Lender’s security would be lessened, the wmsurance proveeds shall be applicd 1o the sums
secured by this Seeurity Instrumenr, whether or not then due, with uny excess paid to Borrower. T Boriower abandons the
Property, or does not answer within 30 days o notice feom Lender that the inswrance carrice has offered to settle o claim, then
Lender may coll@t the insurance procesds. Lender may use the proceeds to repair or restore the Property or to pay suss
secured by this Securily Instruntent, whether or not then due. The 30-day peood will begin when the notive 1 given,

Unless Lender ang Botrower otherwise agree in wnting, uny application of proceeds to principsl shall not extend or
postpone tho dute date o7 the monthly puyments roterred 1o in paragraphs | and 2 or change the amount of the payments.
under paragrph 21 the Propeey is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damige to the Property prion to the acquisition shall pass to Lender to the extent of the sums secured by thes Secunty Instrament
immedintely prior 1o the nequisition,

6. Oceupuncy, Preseevation, Meintsnance und Protection of the Property; Borrower™s Loun Application; Leaseholds,
Borrower shull occupy, establish, and usedhe Propenty as Borrower's principal residence within sixty days after the execation of
this Secunty Instrument and shall continue o octupy the Property as Borrower’s principal restdence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unpgvwnably withheld, o1 unless
extemuating circumstances exist which are beyond Porcower's control. Borrower shall not destrov, damage or impair the
Property, allow the Property to deteriorate, or compit-wiste on the Property. Borrower shall be i default 1f uny fortesture
getion or procecding, whether civil or criminal, (s begun Pain Lender's good faith judgment could result i torfeitire of the
Property or otherwise materially impaic the Jlien created by this Security Instrument or Lender’s security interest. Borrower niay
cure such a default und reinstate, as provided in paragraph 18, by causing the action or proceeding to be disimissed with a ruling
thut. in Lender’s good faith determination, precludes forfeiture o the Borrower™s interest in the Propesty or other material
impairment of the lizn created by this Security Instrument or Lendes" s Secunty interest. Burrower shall also be in defaubt af
Borrower, during the lorn applieation process, gave miterially fulse or inaezurate infurmation or statements to Lender (or failed
to provide Lender with any material information) m eonnection with the loanevidenced by the Note, inchiching, but pot himted
to, representations concerning Borrowee's oceupancy of the Property ns a prinesps! residence. I this Security Instrument is on a
teasehold, Borrawer shall comply with all the provisions of the lease. I Boriower acquires fee title to the Property, the
leusehold and the fee title shall not merge unless Lender agrees to the merger in writiag,

7. Pratection of Lender’s Rights in the Property, !t Borrower fuils to perform the covenants and agreements contuned in
this Security Instrinnent, or there is a legal proceeding that may signiticanily aftect Lenow’s nehitsan the Property (such as a
proceeding in benkruptey, probate, for condemnation or torfeitire or to enoree liws or reguiftions), then Lender may do and
puy tur whatever s necessury to protect the value of the Property and Lender’s rights an the Propedy, Lender's actions may
include payiny uny sums secured by o Jien which has priority over this Security Instrument, apyescing in court, paying
reasonsble attorneys' fees and entering on the Property to make repairs. Although Lender may take action snder this paragraph
7. Lender does not fiave to do so.

Any wnoumts dishursed hy Lender under this paragraph 7 shall become additionn debt of Borrower secured by this
Sceunity Instrument. Unless Borrower and Lender agree te other terms of payment, these wmounts shudl bear interest from the
date of disbursement at the Note rate and shall b payable, with interest, upon notice from Lender to Rorrower requesting
puymnent.

8. Morignge Insurnnce, If Eender required mortgage msurance us v condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect. It lor any reason, the
mortguye insurance covernge reguired by Lender lapses or ceases 10 be in effect, Borrower shall pay the preminms reguired 1o
obtuin coveruge substantinbly equivaient to the mortgage insursnee previously o effect, at a cost substantially eyuivalent to the
cost to Borrower of the morlgage insurance previously i eftect, trom an altecnate mortgage insurer approved by Lender. Hf
substantindly equuvalont mortgage insunnce coverage is not available, Borzower shall pay to Lender vach month s sum equal 10
ome-twektth of the yvegriy mortgage insorance premivm being paid by Boreower when the insurance coverage lapsed or ceased o

he in etfect. Lender will aceept, use and retain these payments as a loss reserve 1o liew of awirage insurance, Loss reserve
DRG 1081
form 301,
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17, Transfer of the IMN@-IUT&F:L@* All“ @ @Rn the Proputly or sy isterest i it

s wldaor transterred (o o & henelicind mterest in Boreawer w sobd or trnsfored gl !lurt\‘ﬂ{'of i,"-‘ net w nutuead paman) without
Lewder's prior wnlten consont, Lewder nuy, b 108 option, cogwine nnmedhsie gayment at full of gt suns secused by thae
~Socunty Instrunent. However, thes aplion shall net be exorcived by Lender it exerggue 15 probibited by fodmad law as ot the date

ol this Security lnstisient, . S R

i Londor exercises this option, Lender shall give Borrower notice of aceeleatu. Thi notice shall provide a pessod of not
less than 30 days from the date the notice i8 delivered or maifed within which Borrower wst pay ali sums secured by ths
Securtty Instrument. iF Borrower tails to pay these sums prior te the expintion of this peried, Lender may mvoke any renedies
permitted by this Secundy Instrument without further notice or demand on Borowwer,

18, Borrower's Right to Reinstate, If Borrower weets certain condibions, Bostower shall ave the nght o huve
entorcement ol this Security Instrument discontinued at any tike pror W the carlior o6 () S days for such other ponod a.
applicable lyw may specafy tor retnstatoment) betory stle af the Property pursuant to any power of salp comtuned i this
Security Instrument; or thy entry of w judgment enforving this Secunty Instewment. Thuse conditions are thai Boseower: (2) puys
Lender all sums which then wouhd be due under this Security Instroment and the Note as 1F no acceleration had ocovrned; (b
vures any detiuult of any uther covenants or agreements: (<) pays all expenses menrred i entoemy this Secunty Instosuent,
weluding, but novlinted to, ceasonwbile witoraeya’ teas; und (U} kes such setion un Eender sy seasonnbly reguise to assure
that the lien of dpislwcunty nstiumont, Lendes™s rights in to Propery aad Burrower's abligition o pay the sns secored by
s Secunly losteapesst shadl continue unchanged. Upon reinstatement by Basrower, s Secunty  Instrument and  the
obhigations secnred hoecay shall semnin fully offective as tf no seceleration hnd ovcurred, However, this aight to reinstate shal
not apply in the cuse of accelstation under paragruph 17.

19, Sule of Note; Chupge of Loun Servicer, The Note or a purtial saterest in the Note (together with this Secunty
Instrument) may be sold one or iove imes withowt prior notice 10 Borrower. A sale swy result i o change m the entity (known
as the "Loun Servicer™) that collevts menthly payments due under the Note and this Secursty Instioment. These also awy be one
ot more changes of the Loan Serviver wrietated to a sale of the Note, 1 there iv w chunge of the Logn Servicer, Borrower will be
ven watten potice o the chunge m accordwce with parngraph 14 abuve and appheable faw, The notice will stats the Banie and
nddress of the new Loan Servicer and the address to which puymenis shonld be made. The notice will abso contun any other
information required by epplicable faw,

20. Huzardous Substances. Borrower shall ned dause or pecont the presence, nse, dispusal, storage, or release of anv
Hazardous Substances on or 1 the Property, Borrower shall not do, nor allow anyone else 1o du, anythmyg atfecting the
Property that is in violation of uny Environmental Law. The preceding two sentences shal not apply o the presence, wse, or 2,
storage on the Property of small guantities ot Hazardous Subsancea that sre generally recognized to be appropriate to normals * -
residential wses and to maintenanve of the Property.

Bocrower shall promptly give Lender watten notice of any investigntion, claim, demand, lawsuit or othey action by any "
paveramental or regulutory ugency ur private party involving the Fropeity and any Hazardous Substunce or Enviconmentsl Law =
of whivh Borrower has actual knowledge. I Borrmwer Jenrns, o is notined braay governmentud or regndatory anthority, that g
any temovi of other remedintion of any Hazsrdous Substance affecting the Peopenyais necessary, Borrower shall promptly tuke =
all necessary remedial wetions m accordunce with Environmental Law, &,‘

As used in this paragraph 20, "Hazardous Substances” are those sibstances deticd as toxie of hazardous substapces by ~
Environmental Law and the tollowing substunces: pasoline, kerosens, other flamimad'e or toxic petroleum products, toxic 2
pesticides and hurhicides, volutile solvents, matorials containing asbestos or farmaldehyde, and 'rrdionctive matsrials. As used in
this paragraph 20, "Eavironmental Law™ means tederal laws und laws of the junsdiction whede e Propery 15 locded that
relate W health, safoty or environmenta! protection. ’

NON-UNIFORM COVENANTS. Borsuwer and Lendor lurther covenant snd sgren ws tollows:

21, Accelerntion; Remedies. Lender shall give notive to Borrower prior to aceeleration follow/ng Rorrower's breuch
of any covenunt or agreement in this Security Instrument (but nut prior to ucceleration under parigeaph 17 unless
upplicable luw provides otherwise). The notice shull specify: (u) the defauli; (h) the sctivn required t cure the defauly;

{1 u dute, not Jess thun 30 duys from the date the notice is given to Buarvower, by which the default must be cured; and

{d) thunt luilure to cure the defuutt on or beforve the dute specified in the notice sy result in neceleration of cthe sums

seenred by this Secority Isteument, foreclosure by judicial proveeding and sate of the Pruperty, Vhe notice shadl further

inform Borvovwer ol the right to reinstute after neceleration and ¢he right (o nssert in the loveclosure proceeding (he
non-existence of u default or any other defense of Borrower to accelerntion and foreclosure, I the defuelt is not cured on

or before the dute specitied in the notice, Lender, at its option, may require immediate payment in full of @it suwms

secured by this Security Instrument without further demand and wuy forectose this Security fnstrument by judiciat

proceeding. Leader shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragraph

21, inclding, but not timited to, reasonable atterneys’ fees and costs of title evidence.

22. Releuse. Upon payment of ull sums secured by this Security Instrument, Lender shall rolease this Security Instrument
without charge to Borrower. Berrower shall pay anv recordation costs.

23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

\[oom 3014 9/90
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RIDER - LEGAL DESCRIPTION

LOT 105 IN SCHORSCH FOREST VIEW UNIT 1, A SUBDIVISION QF THE SQUTH
203.70 TC FEET OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE

NORTHWEST 1/4 AND THF BAST 1/2 OF THE SOUTH 1/2 OF THE SOUTH 1/2

OF THE NORTHWEST 1/4 (EXCEPT THE SOUTH 50 FEET THEREOF) AND (EXCEPT
THE FAST 735-¥EET OF THE NORTH 285 FEET OF THE SOUTH 335 FEET

THEREOF} OF SeCTION 14, TOWNSHIP 40 NORTH, RANGE 12, EAST OF TIE
THIRD PRINCIPAY, MERIDIAN, IN COOK COUNTY, ITLLINOIS, ACCORDING TO

PLAT THEREOF REGLUSTERED IN THE OFFICE OF THE REGISTRAR OF TITLES

QF COOK COUNTY, ILLTWOLIS, ON MAY 26, 1955, AS DOCUMENT NUMBER 1597051.

12-14-107-
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