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THIS MORTGAGE ("Sceewrity Instaument™y s made o JANDARY 24, 19930 The Morgiagor is JAMES L WIELLAMS and
FONDA FL WILLEAMS, HIS WIFE UBorrewer™), This Sccuriy Instinent s given (o FLEET MORTGAGE CORP., which s
vigantzed and eaastinge” nader the Laws of T STATE OF REODE ISEANID, and whose iddress is (1200 WEST PARKTLAND
AVENUE, AT AURFW WINCONSIN 832240 ¢ "Lender™). Borrower owes Leader tic principad sin of FIFTY-FOURCTHOUSAND
SIN FHINDRED EIGITYIONE AND 00/400ths Dollars (1.8 554,68 0.00). This debt s eviddencesd by Borrower's note dated the same
e as s Security bostlupen C'Note™), which provides o monthtly payments, warth the Jalb debe, ol aen paid cachier, due and
payable on FEBRUARY 1, 22080 This Sceurity Instrumens secures 1o Lender. (o the repayment of the debt evidenced by the Note,
with fiterest, and adl resesads,Cevtersions and  moditicanions; (b e payment ol ail ather sums, wath mterest, advaneed under
pacagraph 6 (0 protedt the secucay obihis Security Ingtonment; and (0 the performance of Bortower's covenanls and agreements
wler s Scoucy Instrument and 2ag Nuote. For this purpose, Borrower dues herehy iertgage, goant and convey (o bender the
tollowing deseribed propenty focated in COOK Couniy, Hitinots:

N Lo 12 1N FHEDERICK WILDE'S SUBDIVISION 1IN BLOCK 6, A RESUBDIVISION OF 1LOIS 20

— 170 30 AND 47 T0 $7, ALL INCIUSIVE, 1N BLOCK 6 IN TilI HESURBDIVISION OF BLOCKS 5,
S 6, 7 AND 8 AND VACATED ALLEYS ALL( TN DERSY'S SUBDIVISICN OF THE EAST 1/2 OF THE
o SOUIHEAST 1/4 OF SECPION 9, 'lOWNSHLY 39 NORTH, RANGE 13 RpPR-QF HEHAABHABD $27.50
PRINCIPAL MERIDIAN, IN COOK QCUNIY, [LLIROIS. 730014 TRAN 0639 02/01/9% 13559100
$1642 v P4 L O PSS L,
CODX COUNTY RECDRDER

\f)" T ey -
PLN 4140931 0-008 1y NN NN

94100L936

which has i wdhlress of 218 NOKRTLH LAPORTE, CIHUAGO [Xtre, Cng) .
Hlinois 60644 17 tede) (CProperty Address™y,;

TOGETHER WITHL alt ihe puprovements now or hereafter erected on the propenty, mel a@ vascemments, rights, appurtenances,
reans, oyaltics, mineral, ol and gos rights and profits, wiker rights and stock and all fistures nos: or hereafter o part of the,
property. AN replacements and additions shall also be covered by this Secatily strumeat. Al odthe/domepoing is teferred 1oy

tita Secwmty Instrument as the "Propeny ™ :

HORROWER COVENANTS that Borrower is lnw fully seised ol thie estate hereby conveyed and has the Qugag o morgage, grant
ated comves the Propersy and that the Propenty is nnencumbered, exeept tor eocumbraness of record. BorrdsreSsearrants and will
dutend generally the title o the Property against all claims aad demands, subject 1o any encambrances ot recond.

£, Payment of Principat, Interest and Late Charge. Borrower shall pay when due the poncipal af ) and mferest on, the debt
evidenced by the Note spd fae charges doe under the Narse,

2. Mouihly Payments of Faxes, nsurance and Other Charges, Borrower shall include in caciu monthly payimen, together
wilth the principal and mteresi as set tortly io the Nowe and any late chiasrges, aninstatliman of any o taxes and pecial assessmenis
levied or to be levied against the Propenty, (0 leaselold payments or groumd rents on the Property, and (¢) premitims for insarance
requtred Yy paragraph 3.

Each monthly instalbment for dems @), (o, and (o shail equal one owellth of the appual amounts, as reasonably estimated by
Lesmder, plus an anotint sulficient o mainiain s additional baiinee of not more than onte-sixth of the estimated amounts. The full
anmual amouny tor cach item shall be accumulated by Lender wiltiin a period ending one month before anitem would become
deftnguent. 1 ender shalt hokd the amounts eollected in trust 1o pay items (), (9, and (O helore they beeome dehimguent.

O at any e the wal af the payoents beld by Feader for dems i), thy, amd (o), together with the tuture monthly payments for
such s payable o Lender pror o the dee dates oF sich atems, exceeds by more than one sixth the estimated anount ol
payinents required 1o pay such items when due, and iF payments on the Note ace eurrent, then Lender shald cither vetund the excess
over one-sixth ot the estimated payments or credit the excess over one-sisth of the estimsted payments to sebiscquent payments by
Hentower, o the aption of Boggower, 11 the aotel of the payments made by Borrower foritent (), (b, o (0 s insalficient to pav
e em when due, e Bortower shall pay to Lender any amonnt necessaty o make up the deficiency on or hetore the dite the
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As used in this Security [nstrument, “Secretary” means the Secretary of Housing and Urban Developbment or his or her designee.
In apy vear in which the Lender must pay a mortgage insurance premium (o the Secretary, each monthly payment shall also include
eilher: (1} an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or {ii) a monthly chiarge
instead of a mongage insurance premium i this Security Instcument is held by the Scerctary. Each monthly instaliment of the
mortgage insurance premium shal! be in an amoumt sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the dae the full annual morigage insurance premium is due 1o the Scerctary, or if this Security
Instrument is held by the Secreiary, cach monthly charge shall be in an amount equal to one-twelfth of one-half pereent of the
outstanding principal balance due on the Note.

it Borrower tenders to Lender the full paymeny of all sums secured by this Security Instrument, Rorrower’s uccoum shall be
credited with the balance remaining Tor all shataliments (or items ¢al, (), mid (e} and any mongage bisnrince preminm instaliment
that Lencder has not become obligated to pay to the Secretary, and Lender shalt promptly refunil any excess funds (o Borrower.
fmmediately prior to a forectosure sale of the Property or its acquisition by Lender, Borrower's acccunt shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

A, Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as folfows:

First, to the mortgage insvrance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, specinl nssessments, leaschold payments or ground rents, and fire, fTood and other hazard insurance
premiums, as requirrd;

Third, to interes! due snder the Note;

Founh, to amorizatior-of the principal of the Note;

Eifth, to late charges dus’vader the Note,

4. Fire, Flood and Otior rTnzard Insuranee. Borrower shall insure oll improvements on the Property, whether now in
cxistence or subsequently erectedagainst any hazards, casvalties, and contingencies, including fire, for which Lender requires
insurance. This insurance shail be/maintained in the amounts and for the periods that Lender requires, Borrower shall ajso insure
all amprovements on the Property, 22hether now in existence or subsequently erected, against loss by floods 1o the extent required
by the Secretary. Al insurance shall be colrisd with companiss approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include lass perab.e clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender timmediate notice by mail, Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concemed is hereby authorized and directed to make payvment for such loss directly to
Lender, instead of to Borrower and to Lender jointl . Al or any part of the tnsurance proceeds may be applied by Lender, at ity
option, either (a) (o the reduction of the indebtedness unifer the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then to pregzyment of principai, or (b} to the restoration or repair of the damaged
Propenty.  Any upplication of the proceeds to the principal chatl nat exiemd or posipone the due date of the monihly paymenis which
are referced 1o in paragraph 2, or change the amount of such paymoents.  Any excess insurance procecds over an amount required to
pay atl outstanding indebledness under the Note and thig Security Tastiument shall be paid 1o the entity legally entitled thereto.

in the event of Toreclosure of this Security Instrument or other trarsfer of title 1w the Property that extinguishes the indebtedness,
att eight, title and interest of Borrower in and to insurance palicies in torse shall pass to the purchaser.

5. Ocrupancy, Preservation, Maintenance and Protection of the Urgperty; Barrower's Loan Application; Leascholds,
Borrower shall occupy, cstablish, and use the Property as Boriower's prizcipal residence within sixty days after the execution of
this Security Instrument and shall continue ta accupy the Propeny as Borrower's principal residence for at least one year after the
date of occupincy, unless the Secretary determines this requirement will cause undue tardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify (neaders of  any extenuating circumstances.
Borrower shall not comumic waste or destroy, damage or substantially change the Proret or allow the Property o deteriorate,
reasonable wear and tear exeepted. lender may inspect the Property if the Propertydinvecant or abandoned or the loan is in
defauit. Lender may take reasonable action lo protect and preserve such vacant or abandoned Froperty. Borrower shatl also be in
default if Borrower, during the loan application process, gave materially false or inaccurate infteamion or statements to Lender {or
faited (0 provide Lender with any material information) in connection with the loan evidenced oy u e Note, including, but not
limited to, representations concerning Borrower's accupancy of the Property as a principal residences !0 s%as Security Instrument is
o 2 leasehold, Borrower shall comply with the provisions of the lease.  If Borrower acquires fee title o' the Property, the leaschold
and tee tile shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Horrower and Protection of Lender's Rights In the Property. Berrower shall pay/ ol gavernmental or
municipal charges, tines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
10 the entity which is owed the payment. I failure to pay would adversely affect Lender's interest in the Propeny, upan Lender's
request Borrower shall promptly furnish to Leader receipis evidencing these payments,

It Borrower [ails to make these payments or the payiments required by paragraph 2, or fails 10 perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemiation or to eaforce laws or regulations), then Lender may do and pay
whatever is necessary (o protect the value of the Property and Lender's rights in the Propenty. including payment of taxes, hazard
insurance aud other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sccarity Instrument,  These amounts shall bear interest from the date of disbursement, at the Nate rate, and at the optien of Lender,
shall be immediately due isnd payable.

7. Condemnution. The proceeds of any award or claim for damages, direct or conscquential, in connection with  any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid o Lender o the extent of the fuli amount of the indebledness tiat remains unpaid under the Note and this Security
fnstrument.  Lender shalt apply such proceeds 10 the reduction of the indebiedness under the Note and this Security {nstrument, first
(o any  delinguent wnounts applicd in the onder provided in paragraph 3, and then wo prepayment of principal.  Any application of
the prroceads to the pancipa) shall not exteid ot posipone the due date of the monthiy pavments, which are referred o in paragraph
2, or change the amount of such payments. Any cxcess proceeds over an amount required o pay all cutstanding indebtedness under
the Note and this Security Instruiment shatl be paid 1o the entity legally entitled thereto.
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8. Fees. Lender may collect (€8 and Charfes .ElqucJ bch Stcre L P i, , FMCATOR208 3

9, Grounds for Acceleration of Deht.

(a) Default. Lender may, except as limited by regulations issucd by Uie Secretary in the case of payment defaults, require
itnmediate payment in full of all sums secured by this Security Instrument if:
() Borrower defauits by failing to pay in {full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(it} Borrower defaults by failing, for a period of thirty days, to perform any other obligatiotis comtained in this Security
Instrument.

(h) Sule Without Credit Approval. Lender shali, il permitted by applicable law and with the prior approval of the
Secretary, require frmmediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or n beneficinl tnterest in a trust owning alf or pan of the Property, ix sold or otherwise
tronsferred (ather thin by devie or descenl) by the Bossower, jund
i) The Property is not occupled by the purchaser or grantee as his or her principal restdence, or the purchaser or
granice docs so occupy e Property bat his or her credit has ot heen approved in accordance with the requirements of
the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender o require immediate payment in full, but Lender does nat
require such Sayments, Lender does not waive its rights with respect (o subsequent events,

() Repulations'of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of payren defaults to require immediate payment in full and foreclose if not paid. This Sceurity Instrument does
not authorize acceieration or foreclosure if not permitted by regulations of the Secretary.

{¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not e
eligible for insurance upderthe National Housing Act within 60 days from the date hereof, Lender may, at its option and
rotwithstanding anything ia parageaph @, require immediate payment in @l of all sums secured by this  Security
Instrument. A written stacraent of any authorized agent of the Secretary dated subscquent o 60 days [rom the date hereof,
dectining to insure this Sccurity, Iist-ament and the Note sccured therchy, shaft be deemed conclusive proof of such
ineligibility. Notwithstandipg the faregoing, this aption may not be exercised by Lender when the unavailability of
insurance is solety due 10 Lender's lailur? to jemit a mortgage insurance premium to the Sccretary.

14, Reinstutement. Rorrower has a right o Ye reinssated i Lender has required bmmediate payment in full because of
Borrower's failure to pay an amount due under wie Note or this Security Instrument. This right appties even after forectosure
procecdings are tastituted. To reinstate the Security Instzurient, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including., to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary anorneys' fees and exiensos properly associated with the forectosure proceeding. Upon
reinstaternent by Borrower, this Security Instrument and the ehiizations that it sceures shall remain in effect as if Lender had not

required immediate payment in ful). However, Lender is not lrequired to permit reinstatement if: (1) Lender has accepred
reinstatement after the commencement of foreclasure proceedings withis rwo years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure oo different grounds in the future, or {iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrumient.

11. Borrower Not Released; Forliearance By Lender Not u Walver. Extencion of the tine of payment or modification of
amortization of the sums secured by ihis Security Instrument granted by Leader to any. successor in interest of Borrower shall not
operate o release the linbility of the original Borrower or Borrower's successor’ in interest,  Lender shall not be required to
commence proceedings against any successor in interest or refuse to exaend time for payraent or otherwise modifly amortization of
the sums secured by this Sccurily Instrument by reason of any demand made by the origital Sorrower cr Borrower’s successors in
interest. Any torbearance by Lender in exercising any right or remedy shall not be a waiver « 1 of preclude the exercise of any right
or remedy .

12. Successors und Assigns Bound; Joint and Severat Liability; Co-Signers, The covenants /ind cgreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the niosisions of paragraph 9.b.
Barrower's covenants and agreements shall be joint and several.  Any Borrower whoe co-signs this Sccudityiastrumeni but does not
excoute the Note: (a) is co-signing this Security Instrument oaly to morigage, grant and convey that BoriGwer's interest in the
Property under the terms of this Sccurity Instrument; (b)y is not personally obligated to pay the sums seew i by this Secority
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, madify, farbear or make iny accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Notices. Any notice o Borrowee provided for in this Security Instrument shall be given by delivering it or by mailing it by
lirst class amail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any

other address Borrower designates by notice ta Lender. Any notice 10 Lender shall be given by first class mail to Lender's address;

stated herein ar any address Lender designates by aotice to Borrower.  Any notice provided for in this Security Instrnument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Lpw; Severability. This Security Instrument shall be governed by tederal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law. such conflict shall not affect other provisions of this Security Instmiment or the Nete which can be given effect
withaut the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared 1o be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property .
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach lenant of the Property to
pay the rents 10 Lender or Lender’s agents. However, prior ta Lender's notice to Borrower of Borrower's breach of any covenant
or agreemwat in the Sceurity Indrument. Borrowert shall colleet and receive all rents and revenues of the Propenty as trustee for the
benefit of Lender and Borrower. This assignmient of rents constitutes an absolute assignment and not an assignment for additional
security only.
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It Lenmider gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be hetd by Borrower ag trusiee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive atl
of the rents of the Propeny; and {¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Letder's agent on
Lender’s written demand to the tenant,

Borrower has nol executed any prior assignment ol the rents and has not and will not pertorm any act that would prevemt Lender
from exercising its rights under this paragraph 16.

fender shall not be required to enter upon, take control of or maintain the Propernty hefore or after giving notice of breach to
Borrower. However, Lender or a judicially nppointed receiver may do so at any time there is a breach.  Any application of rents
shalt not cure or waive any default or invalidhaie any other right or remedy of Lender. This assignment of rents of the Propenty
shall rerminate when the delt secured by the Security Instrument is paid in Tull,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forectosure Procedure, I Lender requives immedinte paymeunt in full under paragiraph 9, Leader muy Toreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses incurred in pursulng the remedies
provided in this paragraph (7, including, but not Himited to, reasonnble attorneys' fees and costs of ¢ltle evidence.

18. Relcase. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instromemnt
without charge to Bolrower. Borrower shall pay any recordation costs,
19. Waiver of Homlstend, Botrower waives all right of homestead exemption in the Property.

20. Riders to this Secur.t Instrument. If one or more riders are executed by Borrower and recorded together with this Security
[nstrumeni, the covenants’ of each such rider shall be incorporated into and shall amend and supplement the covenants anid
agrecments of this Scecurity Insionunent as if the rider(s) were a part of this Security Instrument.

[Chieck appiicable box(es)]

Ll Condominium Rider [JGraduated Payment Rider O eher [Specify)

O Planned Unit Development Riger [JGrowing Equity Rider

BY SIGNING BELOW, Borrower accipts sad agrees 1o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it. /\
Witnesses: i

. - C?
_m g ._‘:.C__‘lm:L = = ____,_.__.(5631)
- . WILLIAMS h -Bortawes

,rats ,// A"L..[lé.,.,).,./ (Seal)

/ r/
PONDA L. WILLIAMS | HIS WIFE -Bosrowes
(Seal) é (Scal)
-BoTrowee -Botrower
STATE OF ILLINOIS, COOK County ss:
1, the unq_ersigned ) . 2 Notary Public in and \ar scid county and state do hereby certify that

JAMES L. WILLIAMS and FONDA L. WILLIAMS, HIS WIFE, personally known (o m# to be the same persan(s) whose name(s)
subscribed to the foregoing instrument. appeared before me this day in person, and ackrowledged that £ he ¥ signed and
delivered the said instrument us El’_lf—‘_j_-r free and voluntary act. for the uses and purposes thirvin set forth.

Given under my hand and ofticial seal, this 24th day of Jany, ,19 94

]

My Commission Expires: .._,.ﬁ -
Notary Public

K ?))))).’)MJ.’)))))).')),V)J))))Mw»)))»m)A
"OFFICIAL SEAL"
Beth LaSalle

: MNota_ry qul_lc. State of Ninvis
¢ My Commission Expires 212597 3

Lt cereteecebdees
. Ll 00 )
This tnstrument was prepared by: b

A PR

KERRY PASTORE FOR:
Fleet Mortgage Corp.

8750 WEST BRYN MAWR. SUITE 460
CHICAGO, ILLINOIS 60631
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