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This mortgage made and entered into this /' St day of 7"‘—”/4
19 44 by and between  BOYCK E. FIELDS AND LUCILLE PIELDS, HIS WIPF

(hereinalter referred (o as wiorigagor) and the Administrator of the Smail Businesa Administration, an agency of the

{lovernment of the United States of America (hereinafter referred to as morigagoe), wheo maintains an office and
place of business at  FOST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 1352022247

Wirnzssxrn, that for the con: ‘eratian ha—inalter srated, receipt ~f which is berebv acknowledged, the
mottgagor doge hereby mortgage, sell, xrant, sssign, and convey unio the mortgagee, his successors and sssigns, ail
of the follov:ing deseribed property situated and being in the County of COOK
Stats of © LLLINOIS

Lot 425 in Frederick H: Bartlett's Greater Chicago Subdivision No. 1 being a subdivision of
all of the East 1/2 of the'South West 1/4 of Section 10, Township 37 North, Range 14, East
of the Third Principal Meridian; and all of that part of the South East 1/4 of said Section 10
lying West of and adjoining the Yllinois Central Railroad Right of Way (Except therefrom the
North 33.277 acres thereof) in feak County, Illinois

33108597

Permanent Index Number;_25-10-320-036-0000 .
Common Known Street Address: 16146 South Calumet, Chlcagce, Illinoin 60628

Mortgagor, on behalf of himself and each and every pervon clalming by, through, or
under the Mortgagor, herebv waives anv and all rights t& “edemption, statutory or
ctherwise, withour prejudice to Mortgagee's right to any reasedy, legal or equitable
which Mortgagee may pursue to enforce payment or to effecr collection of all or any
part of the indebtedness secured by this Mortgage, and without prejudice of Morzgagee's
right to a deficiency judgment or any other appropriate relief in the event of fore-
closure of this Morrtgage.

Together with and including all buiidings. all fixtures including but not limited to all MMumbing, heating, light-
ing, ventilating. refrigerating. incinerating, air conditioning apparatius, and elevators (0 mortgagor hereby
declaring that it is inlended that the items herein enumerated shali he deemed 10 have been permanently in-
~talled a~ part of the realtv), and all improvements now aor hereafter existing thereon: the hereditaments and
appurnicnances and all other richis therrunia belonging. or in anywise apperinining, and the reversion and re-
versions, remainder and remainders, all right~ of redemption, and the reni-, issues. and profits of the above
de~cribed property {provided, however, that the mortgagor shall be entitled io the poessession of said properiy
and to callect and retain the rents, issues, and profits uniil default hereunder). To have and te hold the rame
unta the mortgazee and the successars in intevest of the mnorigagee forever in fee simple or such other esiate,
if any, ax is stated hercin, free from all rights and benefit under and by virtue of the home-
stead exemption laws, Mortgagor hereby releases and walves all rights under and bv
virtue of the nomestead exemption laws of this state.

The mortgagor covenanus thut he ia lawfully scized and poesessed of and has the right to sell and coovey said
property: that the same is {ree from all encumbrances except as hereinabove recited: and that he hereby binda
himself and his successors in interest 10 warrant and defend the title aforesaid thereio and every part thereof against
the claims of all persons whomsoever.

This instrumeni is given 1o secure the payment of a promissory nofe dated DEGCEMBER 3, 1993
in the principal sum of $21,600.00  signed by BOYCE E. FIELDS AND LUCILLE FIELDS

in hehalf of  THEMSELVES » incorporated

herein bv rererence and neld by Mortgagee. The obligation herebv secured matures

SEA Form %27 (3=TY) Pcoviows Kdivises are Obvaivie . -
ELEVEN (i11) vears from date of Norte.
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3. The morigagor covenants and azrees that (f he shall fail 1n pes amid indebtedness or anv part thereal when
due, or shail fail o perform any covenant or agreement of this instrument or the promissory note secured hereby. the
entire indebtedness herebv secured shall immedisteiv become due, pavable. and rollectihle without notice, at the
oplian of the morigagee or assigne, regardless of maturniv, and the morigager 07 hin astigns may belore ar afller entry
sall said properiv withaut appraisement tthe mongsgor having waived and ssugned to the morigagee al) righte of
appraisgment |

1at judicrsl sale pursaant 1o the proviviona of 28 U5 ¢ 2000 a0 ae

+11) at the option of the mortgagee, either by aucuon ar by sal.citation of sealed bids. for the highest and
best bid complying with the terms of sale and manner of pavment apecified 1n the published notice of sale, irst
giving four weeke notice of the Uime, terms. and place o/ such sale. by sdvertivement not iess then once
duringz each of said fonr weeks in a newspaper published ar distributed in the county in which said property
is situsted. all other natice being hereby waived by the mortgagor 1and said morngagee. or any pemon on
behalf of sa:d mortgagee, may bid with the unpaid indebiednesa evidenr~ed by said note’. Said sale shall be
heid at or on the prop. .tv te be sold ar at the Feileral, county. or city courthouse for the county 1n which the
property i located. The martgagee is hereby authorized 1o execute for and on behalf of the mortgagor snd to
deliver 1o ne purchaser at such sale a suffictent convevance of 1aid property, which convevance shall contain
recitals as 15 the happening of the default upan which the eaecution of the power nf sale herein granted
depends: and tha said morigagor hereby conatitutes and appointa the mocigagee or sny agent or attorney of the
mortgagee, the _urant and aitomey in fact of sard morigagor to make such recitals and to execute said
conveyance and aerzhy covensnis and agrees that the recitals so made shell be efectusl 10 bar all equity or
rizht of redemptiait, Jiomestend,. dower, and all other rxemptions of the morigagor. all of which are hereby
expresaly waived and coriveved to the mortgagee: or -

11} take any other/zapropriate action pursuant 1o siate ar Fedarsl matute either in state or Fedars)
court or otherwise for the dicgpeition of the praperiv

In the event of a sale as hereinabave reovidrd, the mongzegor or anv pereon in possession under the mortgagor shell
then become and be 1enanis holding over and shall forthwith deliver possession to the purchaser a1 such sale or be
wmmarily dispossessed, in accordance viith_the provisions of law zpplicabie to tenant holding over. The power
and sgency hereby granied are coupled witlt 21 interest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies {or coilection of sa d indebtedness provided by iaw.

4. Tha pruceeds of any sale ol said property in aceridance with the preceding paragraphs shall be applied first
1o pay the cests and expemses of said sale, the expenses irncurred by the morigagee for the purpose of protecting or maln-
taining said property, and ressonable attorneva’ fees: secuiidl ), to pay the indebledness secured hereby: and thirdly,
\n pay any surplus or excess 10 the person or persons legail: entitled therelo.

5. Im the event ssid property is sold at a judicial foreclosure sile/ o= pursuant 16 the power of ssle hervinabove
granted, and the proceeds are not sufficient to pay the 10ta] indebteiness r-2ured by this instrument snd evidenoed by
said proemissary note, the mortgagee will be entitled 20 » deficiency judginent far the amount of the deficiency without
regerd to sppraisemant.

6. In the event the mortgagor {ails to pay anv Federal, state. or iocal tax sssersioni. tncome 1ax or other tax lien.
charge, fee. or other expense charged against the prapertv. the morigagee 1 hereby authorized st his option o pay -
the same. Anv sums sc paid by the morigagee shsil be added 10 and become a part of the principal amoun of the
indebtedness evidenced by said note. snbject to the same terms and conditions. If thd muortgagor shall pay and
discharge the indebtednesa evidenced by said promissory note. and shall pav such sums cns’s'ail discharge all taxes
and liens and the coats, fees, and expenses of making, enforcing, and executing this morigays, then this mortgage
shall be canceled and surrendered. €3 =

B3Y10L977

7. The covenarts herein contained shall bind and the benefits and advantages shall inure 10 the respective suc-

cosrors and assigrs of the parties hereto. Whenever used. the singulsr number shall include the plural, the plura) the
singuiar, and the use of any gender shall include all genders.

8. No.wliver of any covenant herein or of the obligation secured hereby shall at any ume thereafter be held
to be a waiver of the terma hereof or of the note secured herelry.

9. In compliance Vf‘llh section 101.)1d) of the Rulea snd Regulations of the Small Business Administration (13
C.F.R. 101.1{d) ], this instrument is 1o be consirued and enforced 1n accordance with applicable Federai law.

1. A judicial decree. order, or j
enforceable shall not 1n anv wav
this instrument.

udgment holding sanv provision or portion of this instrument invalid or un-
impair or preclude the enforcement of the remaining provisions of portions of

: DEFT-C1 RETOWDING $27.50
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