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WHEN RECCRDED MALL TO

LOAN AMFRICR FINANCIAL CORP,
8100 OAX LANE

MIAMI LAKRE, FL 33016

LOAN WUMBER: 50-%23405-9

93105995

[Sprce Above Thix Edne Far Recurding Datal

MORTGAGE
ORTGAGY. U"Security Instrument”) is given on JANUARY Z5TH , 1904
' JESIAS PAMAYO AND IRMA TAMAYQ), FORMERLY KNOWN A5 1RMA REYREL, RUBBAND

- {("Buorrower™). This Secunty Instrument is given 1o

3 MORTGAGE COMPANT .

which Is organized and existing under (¢ laws of ILLINOTS , arick whose address is
2147 W, 95TH STREET, CHICAGQ, IL 60643

("Lender”), Horrower owes Lender the principal sum of
ONE HUNDRED SEVEN THOUSAND AND /100

Dollars (US. $ 147,000.00 ). This devts-avidenced by Borrower's note dated the same duie us this Scctrity
fnstruinent ("Nowe"), which provides for monthly paymess, with the full debt, 1f not pait earlier, due and payable on
FEBRUARY SRQICHX 15T, 2004 . This Secunty Instument secures to Lender: (a) the repayment of the debt evidenced
y the Note, with interest, and all renewals, extensions and madiZivations of the Note; (b) the payment of all other sums, with
terest, advanced under paragraph 7 10 protect the seeurity of thic Scearity Instrument; and () the performance of Borrower's
ovenants and ugreements under this Security Instrument and the New For this purpose, Borrower does hereby mongage,

erant and convey w Lender the following described propesty located in
COOK County, flinuis:

1OY 14 {EXCEPT THE FAST B.%6 FEET THERFEOF) AND ALL OF(LOT 135 IN THE
NORTH 1/2 OF BLOCK 7 IN JOHN F. EBERHART'S SUBDIVISION OF FHE NORTH-
EAST 1/4 QF SECTION 23, TOWNSHIP 3/ NORTH, RANGE 13, EAST/ QF.THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

TAX ID # 19-23-210-007.

DEPT-11 RECORD-T

135,50

TE4488 TRAN 3037 02/01/94 13:33:00
N2 3 %-96--107P9S3

" COK COUNTY RECORDER

which his the adtiresy 0f 3333 WEST 6474 STREET , CRICAGO
{Suent] [Cuyt

-

1ip Code)

ltinols 606209 ("Property Address™), Q)C’) /{ (3)

ILLINOIS - Single Family -+ Fannle Mas/Freddte Viac UNIFORM INSTRUMENT Form 3014 %90 (page | of 6 pages)
ITEM 187611 (9100 Great Lakos Bomingss Foime inc. IR

MFILY141-04/93 To Gidar Calt $-800-830-9393 | ) FAX $13-21-1121
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for the perkxls that Lender requires. The insurance carmer providing, the isurance sl be choseh by Borsower subject to
Lender's approval which shudl not be unreasonably withhald, 1 Bonower fails W mwintain covesape descrbed above,
Cender way, @ Lender's option, abiiua coverags 10 protect Lender's rights in the Property in secondance with pacagraph 7.

Al insurance policies sod rencwaly shall be accepahle 10 Lender wd shall include a standird wiortgage chsse. Lemder
sl lave e right o okl the policies wad renewals, I Lender weguires, Borrawer shall promipily give to Lender all reecipis
of pand preiiums and renewal nedices, 1o the event of foss, Burrawer shall give poompt aotce do e msuriance carnier and
Lender, Lender may make proad of loss i nol made prompily by Borrower,

Uniless Lender and Borrower atherwise agree in weiting, imsurance proceeds shall be applied (o restocation o repimr of
the Propenty damagad, it the restoration or repair & cconomically feasshle amd Lender's seeunty s not essened. 1t tie
TosIrIbOn OF repair s ot ceonomically Teasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Scourily Instrument, whether or not then due, with any cacess pind 0 Borrawer. 3
Burrower abundons the Propesty, or doss not answer within 30 days u wotice trom Lender 1hat the wssrance garper bas
offered 1o settle a cluim, then Lender may coliect the insurance procecds. Lender may use the praceeds to repast o1 restore
the Property of o pay sums sceured by this Sccurity Instrament, whether or not then due. The 30-day perial will begin
when the nutice 18 piven.

Unless Lendss wnd Borrower otherwise e wiitiitg, any application of proceeds 1o pocipal shiall not extend or
pastpone the die dae of the mombly payments cefeered 100 paragaplis 1 and 2 oF change the amownt of the payments. It
under paragraph 24 Uic Property is acqusred by Lender, Botrower’s right o any wsurance pabicies amd proceeds esalting,
from dumage 0 e Prapcety prior to the acquisition shadl pass to Leader w the extent of the suns sceured by this Sccurity
[ustrumient immedinely prior-ta the acquisiion.

6. Occupancy, Presevvition, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehokds. Borrawer shall Desuny, establish, and nse the Property as Borrower's prinipal residence watln sinty days
abter the execution of his Seeurits Histeument and shiall continue 0 oceupy the Property as Borrower's prinewpat esdence
for at least one year after the dute of oeenpaney, yntess Leader otherwise agrees in wrting, which consent shall not be
wircasomably withtheld, or unless evlenuaviag cireamstances exst which are beyond Borrower's control. Borrower shall net
dustsoy, damtage ot impair e Property, allor« e Propenty w dotenorte, oF comnnt waste on tie Property. Bonower shalt
B in ddefundt o any Torfeilure actiot or procecding, whether civil or crimmal, is begat that m Lender’s good fusth jadgment
could resalt v Tortedure of the Propenty or viherwise materially impair the lien created by this Sccuriy Insirumient or
Lender seennity interest. Barrower may cure such i delazhl and remstate, as provided in pargraph 18, by causing the scton
or proceeding o e dismissed with g auling thal, 4 Lender's good faith determimation, prechudes orleiture o the
Borrower's tderest in the Property o ather material stagaeaicat ef the fien created by Sus Security Instrument or Leader's
secustty imterest. Borrower shall also be in defanlt if Boceower, diming (he foan applivation provess, gave matedally Tabse of
maccurale infurmation or stdements W Lender (or fadled 1o produle Lender with any materat sitormation) in connection
with the loan eyvidenced by the Note, including, but not limited (¢, epresentaions conceriing Borrower's occupascy ol the
Property as a principnl residence. 1 this Security instrumestt is on # 'caschotd, Borrower shall comply with ali the provisions
of die lase, It Borrawer aeyuires fee title o the Propenty, the Jeascbol® wndt the fee tlde shalt not merge unless 1ender
Hgrees 1o the merger i wriling,

7. Protection of Lender's Rights in the Property, 1l Borower faily” o iperform e covenants and sgreemends
contiined i this Secwrity (nstument, or these 1s a legal proceeding that may seniticantly affeet Lender’s rights w the
Property (such ns a proceeding i bankruptey, probaie, for condemnation or {orfeitcre o5 1o enforee Taws or regnlations},
then Lender may do and pay for whatever is necessary 0 proteat the value of the” Propety and Lender's nights w the
Propenty . Lendee’s actioms may include puying any sums sccured by it e which has priority over this Sceunty Tustrument,
appvanng i count, paying reasonable altorneys” fees and enterng on the Property (o makic repairs. Although Lender may
ttke acuon under this parageaph 7, Leader does sot have w do sn.

Any amounts disbursed by Lender urder this parsgraph 7 shadl become additionsd debt oF Brpawer secured by thus
Security Instryment. Unless Boreower and Lender agres o other lerms of payuent, these amounts sbail bear tierest from
tie date of disbursement w the Note re and shalt be paysble, with interest, upon notice from i sader 0 Borrower
redquesting payment.

B, Mortgage lnsurance. [ Londer required morgage insurance as & condition of making the loan-secured by this
Security Instrumen, Horrower shall pay the premiums required 0 maintain he mortgage insutance ia effect. 1, for any
ceason, Y motigage insuratice coverage wquired by Lender lapses or ceases to be in eoffect, Borrower shall pay the
premiums reguired to obain covenyge substanually equivalent 1o the mongage insurance previously m elfect, at a cost
substanlty eqaivalent 1 the cost 1o Borrower of the morigage insarance previousty netlect, from an altiernate mortgape
insurer gpproved by Lender, U substantialfy equivalent morigage msurance coverage is not avinlable, Burrower shall pay W
Lender cach month 4 sum equal 1o one-twelflth ol the yearly morigage insutasice premsm betng paid by Bormwer when the
wsuranee coveruge lapsed or ceased o be  offecl, Lender will aceept, use and remin these paymenls as o 1oss reseove
lew of mongage msurance, Loss reserve payments may noe leager be reguired, at the opuon of Lender, i mortgage
wmsurance covermge (in the amount and for e penod that Lender requires) provided by an insarer gpgreoved by Lender
again becomes available and is obtined. Borrower shall pay the premiums requited 0 maintin monigage insursnes in
eflect, or o provide o loss reserve, antil the roguirenient for morlgage insuranee ends in sccordance with any wrilen
agrecnent hotween Borrower and Lender or applicable law.

9, Inspection,  Londer or its ugent may make reasonable entries upon angd inspections ol the Propeny. Lender shall
give Boerowar notive vt the tme of 07 prior 10 an inspeclion specifying reasonable cause for the inspection.

10, Condemnntion,  The proceeds of any award or claim for damages, direct o7 consequential, in connection with
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apphicable faw may specily tor reinstatement; Before sale of the Praperty pursuant 10wy power ol sale contnned m thys
Security instrument; or (b) eniry of o judgment entorcing s Seourity Instrument. Those condutions st thal Botower: (n)
pays Lender all sums which then woull be due under this Security Tnstrument and the Note as o ne aceeleraion bid
oceurred; (b) cures any defuult of any other covenants or agreements; {¢) pays al) expenses incurred i enforcing ihis
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (4 takes such action g8 Lender may
reasotably require o assire that (he lien of s Sceurity Instrument, Lender’s rights i the Property and Borrower's
abligation (o pay the sums sceured hy this Security Instrument shidl contmue unchanged. Upon reinstatvient by Borrower,
this Sceurity Instrument and the ehligations sccured herehy shall remain fully effecuve as o no acceleranon had oceurred.
Hhwever, this right o reins@aic shall not apply in the case of seeeleration under paragriaph 17,

19, Sule of Note; Change of Loan Servicer.  The Note or o partial interest i the Nate together with this Seeanily
lstrunient) may be sold tne of more times without prior notice to Borrowor. A sale may result i a change m e entity
(known as the "Loan Seevicer™) thit collects monthly payments due snder the Note and s Security nstrument, There also
may be one or more changes of the Loan Scrvicer unrelated 1o o sate of the Note, If there is o change of the Lain Servicer,
Borrower will he given written natice of the change in accordance with paragraph 14 above and applicable faw, The notice
vill state the name and address of the rew Loan Servicer and the address to which payments should be made. The notice
wiil also contmp dny other information required by applicable law,

20, Hazurdous Sobstances, Bomower shall not cause or permit the presence, use, disposal, storage, or release ol any
Havzardous Substances on or in the Property. Borrower shatl not do, nor allow anyone else to do, anything affecting the
Property that 15 in vioiaesanof any Environmental Law. The preceding two sentences shall not apply to the prosence, use, ur
storage on the Propeny atamall quantities of Huzardous Substances 1t are generally recognized o be approprigte o
normal residential uses and i paiintenance of the Property.

Borrower shall promptly give Viender written notice of any investigation, claim, demand, lawsuin or other actien by any
governmenll or regulatory agene,-or private party involving the Property and any Hazardous Substance or Envirenmental
Law of which Borrower has actual knbwledge. If Borrower leams, or is notified by ary governmental or regulatory
authority, that any removal or other renicaition of any Hazardous Substinee affecting the Property is necessary, Borrower
shali promptly ke all necessary remedial actons in accardance with Environmentad Low.

As used in this paragraph 20, " Haardons Substances™ are those substances dehined as toxie or bazardous substances by
Environmental Law aad the [ollowing subsiances: pesoling, kerosene, other Oammable or oxic petroleam prodicts, oxic
pesticites and herbicides, volatile solvents, malerials cantaining ashestes or Tormaidehyde, and radicactive matenigls, As
uscd in this paragraph 20, “Environmental Law” means Tederal laws and laws of the jurisdiction where the Propenty s
Jugated that relate to health, safety or environichlad protection,

NON-UNIFORM COVENANTS. Borrower und LemdesInther covenant and agree as tollows:

21, Acceleration; Remedies, Lender shidl give notice ‘to/Borraower prior (o aceeleration folluwing Borrower's
brench of say covenant or agreement in this Security Instrunierd Zbud not prior to acceleration under parsgraph 17
unless applicable law provides otherwise), The notice shall specify: fadthe default; (b) the action required to cure the
defuuit; {¢) a date, not less than 30 days from the date the nutice i given to Borrower, by which the default must be
cured; and (d) that fuilure to cure the default on or before the datespecified in the notice may result in acceleration
of the sums secured by this Secarity Instrument, foreclosure by judicia’ proceeding and sale of the Property. ‘Fhe
notice shall further inform Borrower of the ripht to reinstate after aceeleeation und the right to assert in the
foreclosure proceeding the non-existence of o defuult or any other defense of Borrower to aceeleration and
forectnsure. If the default is not cared on or before the date specified in the notice, Cender at its option may require
immediatc payment in fuil of all sums secured by this Security Instrument without farther demand und may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cullect ull expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited o, reaseiaile attorneys’ fees and
costs of tille evidence.

22. Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender sholi dCiease this Security
Instrement witheut charge 1 Borrower. Borrower shell pay any regordation costs.

23. Waiver of Homesteud, Borrower waives all right ol homestead exemption in the Property.

ITEM 1876L9 (R105) - - B Form J014 %90 (page 5 of & pages)

Gt Lakes dusiness Forma, 1o B
Ta Qrowr Calb 1-800-530-0393 (' FaX B1B-1R1-11M
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-9 FAMILY RIDER s made this 257 day ol JANURARY, 19494
and is incorporated into and shall be deemed 1 mnend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same daw given by the uandersigned (the "Borrower”) 10 secure Borower’s Nole o

AMARIS MORTGAGE CCMPANY,
{the "Lender™)

of the same date and covering the Property describecd in the Security Instrument and locaied at:
3333 WEST 64TH STREET, CHICAGO, 1L 60629

{Propeny Address]

1-4 FAMILY COVENANTS. [n widition to the covenants and agreemesits made in the Securiy Instsumient, fdorrower
and Lender further covenant dand agres as foliows:

A ADRUTIDONAL PROPERTY SUBJECTE TG THE SECURITY INSTRUMENT, Inaddinon o the Property
desceibed in thedccurity Instrument, the following stems are added (o the Property description, and shall also constitute the
Property covered ty the Sceurity instrument: buidding maeriils, apphances and goods of every nature whalsoever now or
hercafter located 1, <n,or wsed, or itended 0 be used in connection with the Property, imchading, but nos imiwd o, those
for the purposcs of supkiying or distribuling heating, cooling, clectricity. gas, water, air and hght, fire prevention and
extinguishing agparatus, scezaty and access congol appactus, plumbing, bath bs, water heaters, waler closcls, sinks,
ranges, stoves, refrigenaions, Zistiwashers, disposals, washers, dryers, awnings, stonm windows, storm doors, screens, blinds,
shades, curtaing and curtain rodgs; attached mirrors, cabinets, panelling and auached Moor coverings naw or hercafler attached
w0 the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Propernty covered by the Security Inszivaent. All of the foregoing together with the Property described in the Secucity
Instrament (or the teaschold estale if Zae Securily Instrument i3 on a Seaschold) arc referred o in this 1-4 Family Rider and
the Security Instrument as the "Property.’

B. USE OF PROPERTY; COMPLIAVUE WITH LAW. Borrower shall not scek, agree to or make a change in the
usc of the Property or ils roning classificatiors, viagss Lender has agreed in writing to the change. Borrower shalt comply
with all laws, ordinances, regulations and requirerients of any governmental body applicable o the Property.

C.SUBORDINATE LIENS, Except as permitled by federal law, Barrower shall not allow any hien inferior o the
Security Instrument o be perfected against the Property without Lender’s prior writlen permission.

D. RENT LOSS INSURANCE. Borcower shall maifuais ansurance against rent loss in adidition w the other huzards for
which insurance is required by Uniform Covenam 5.

E."BORROWER'S RIGHT TO REINSTATE"” DELETER, Uniform Covenant 8 is deleled.

F. BORROWER'S QUCUPANCY. Unless Lender and Borrow2zGtherwise agree in writing, the [irst seatenee in
Uniform Covenant 6 concerning Borrower's occupancy ol the Property is 2icicted.  All retnaining covenants und agreements
set Forth i Unitorm Covenant 6 shall remain in effect,

G ASSIGNMENT OF LEASES. Upon Lender’s ceguest, Bortower shial” assign to Leader all leases of the Property
and ab) secnrity deposits made in connection with leases of the Property. Upon i assignment, Lender shal have the righ 10
modily, extend or terminate the existing leases and ©0 exceute new leases, in Lender ' sale discretian. As used n tns
paragraph G, the word "lease” shall mean "sublease’ #f the Sceurity Instrument is on & lease hold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N PEOSSESSION,.  Borrowet
absolutely and unconditionatfy assigns and transfers to Lender ull the rents and revenues ("Rints”) of the Property, regacdless

of 1o whotn the Rents of the Property are payable. Borrower uuthorizes Lender or Lender's ngont: icollect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However/ Borrower shall receive the

MULTISTATE 1.4 FAMILY RIDER- Fannfe Mae/Freddiv Mac Uniform Instrument ¥arm M7 530 (page ) of 2 pages)
FTEM 128601 (810D Qrma) Lakeg Bumnsss Forme, inc, [l To Qroer Cais +-800 530-.993 | 1 FAX G16-701 1101

I1105995

MFCD2063-10/91 ' £0-523405-9
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