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MORTGAGE | s

TH!S MORTQAGH ("Security Iazicment”} is gwcn on JANUARY 31,1944 The Mortgagor is

ANTHONY ABENT AND ”LL! ABERS , HUBBAND AMD WIFE

{"Botrower”). Thiz Sccurity instrument is given to

INVESTORE SAVINGN BANK, F.E.8.. hirge
. :l""""

which is organized and existing under tho laws of THE (AUTZPD STATES OF AMERICA , and whose
sddress is 200 EAST LAKE SBTREET, WAYBATA, MN ~ 55391
: - ("Lerde™y. Borrower owes Lender the principal sum of
ONE HUNDRED FIPTY THOUBAND TWO NUNDRED TWENTY FIVE AM® NO/100
Doltess (US, 3 150,228.00 )3
This debl is evidenced by Borrower's note daed the same daie as this Security Instri nent {"Note”), which provides for monthly
payments, with the full debe, i a0 paid carlier, due and payable on FEBRUARY ;2024 . This Sccurily
Instrument secures 1o Leader: (a) the repayment of the debt evidenced by the Note, with intoress/anr! all rencwals, exicasions and
modiNcations; (b} the payment of ali other sums, with inerest, advanced under paragraph 6 to pient the securily of this Securlty
lnstrument; and (c) the performance of Borrower’s covenants and agreements wnler this Security Inzument ol the Note, For
this purpnse, Borrower iloes hereby morgage, grant snd convey to Lemder the folfowing desszbed vroperty locuted in
COOK County, Hinois:
LOT 4 IN THE RULBERT FULLERTONR AVENUE AIGHLANDS SUBDIVISION NUMBER 2,
BEING A SUBDIVISION IN THE WEST 1/2 OF THE SOUTREAST 1/4 OF HECTION
28, TOWRSEIP 40 NORTH, RANGE 13 EASY orF ''H® TRIRD PRIHCIP&L MERIDIAN
IN COOK COUNTY, ILLINOIS. . .
PIN #13-28-425~035

.369)

whicl has the address of 5010 WEBT MONTANA STREET, CHICAGO 15trcet. City),
llﬁno‘u - 60639 © - IZip Code("Property Addsess”);
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FIIA Case No.
131-752226-9-729

ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATH RIDIR is madde thls kY- day of
JANUARY . 1994 , and is incerporsted it amd shall he deemed o mneidd and

supplement the Mongage, Deed of Trust or Security Deed ("Seeurity tnsirument”) of the same date given by the
undersipzed ("Bortower") t sccure Borrower's Note ("Now") 1o

INVESTORS SAVINGS BANKX, F.8.8.
(the “Lende.™) 1 the same date and covering the property deseribed in the Seeurity Instrument and located af:

1017 WEST MONTAMA STREET, CHICAGO, ILLINOIS 60639
{lropeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 47400 THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWFEIUS INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE. MAXIMUM RAVE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in sdiition ' *ae covenants aml ageccments made in the Security Insirument,
Bomrower and Lender further covenant and ggree % iollows:

4, INTEREST RATE AND MONTHLY PAYMEN| CHANGES

{A) Change Dote

The inkcrest tate may change on the first day nf AFAY". , 1995 , anid on that day
of each succeeding year "Change Date” means each date on whict: dy intercst rate could change.

. {B) The index i :
Beginning with the first Change Date, the: interest rate will be based ¢n an Index. “Index” meang the weekly

nverage yield on United States Troasury Securitien adjusted w a constang matuiv-alane year, as wnde wvailble by
the Federdl Reserve Board. "Current Indax" meany the most recent Index figore available 30 days befoee the
Change Daic. If the Index (ay defined above) is no longer available, Lemdor will usgava new Index my index
prescribed by the Sccretary (as defined in Paragraph 7(B)). Lender will give Borrower nivice o the new Index,

(C) Calculation of Interest Rate Chinges

Before each Change Date, Lender will calcuilate a hew interest rate by adding a margin of
™HO perceatage poings) ( 2.000 %)
t the Current Index and rounding the sum to the nearest one-eighth of ane percentage paint (0.125%). Subjeel 1
the limits stated in Paragrapli 5(D) of the Note, this rounded amount will be the new inicrest rate until th woxt

Change Date.

- (D) Limits on Interesi Rate Changes
The interest rate will never increase or decrensé by more than one pereentage paint {1.0%) on any single
Change Date. The intorest ratc will never be more than five percentuge points (5.0%) kigher or lower than the initial
intcrest rate stated in Pasagraph 2 of the Nute.

: ‘ Page 1ot 2 FHA Multistate ARM Riger -R/91
Q-SM (@163).01 YNMP MORTGAQE FORMS - (313)203-B100 - [B00}623-7291 Inhtlais:
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4. Fire, Flood and Other Hazard Insuranve,  Borrowes shull insure all improvements on the Property, whether now in
existence or subscyuently erected, against any hazards, casuallics, and contingencies, including fire, for which Leader sequires
insurance. This insurance shall be nwaintained in the smounts and for the pericsds that Lender requires, Borrower shall also insure
41} Improvements on the Propeny, whedier now i exiswnte or subsequentdly erected, against loss by flonds to the exienl required
by the Secretary. Al insurance shall be cartied with companivs appraved by Lender, The instrance policics and any rencwuls
shal! be held by Lender and shall include losy payabie clisuses in favor al, and in a forms atceptable o, Lender,

Ir the event of losy, Borrower shall give Lender immediate notice by muil, Lender may make prood of los if il mude
prompily by Borrwer, Ench insirance comnpany concemed is horahy wuthorized and dicccted o make puyient [or sich logs
directly w Lender, Instemd of w0 Borrower and tor Lender jolaly, AN or any part of the inswsee proceeds aay he applied by
Lander, s its option, cither (u) to the reduetion of tho indebtedness under e Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in paragruph 3, and then to prepayment of principal, 07 (b) o the restortion or repair of
the damaged Proparty. Any application of the proceeds o the principal shall not extend or postpone the due date of the monthly
paymems whicli sre referred o in paragraph 2, o1 change the amount of such payments. Any excess insurance procosds overs on
amount required to sy el ouistanding indebiednens under tho Now and this Security [nswument shalf be paid o the entity legally

ontided therelo.

In the event of forec'ocurc of this Security Instrument or other fransfer of title to the Propesty that extinguishes the
indebledncss, all right, dte and inte’dst of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Oczupancy, Prescrvation, Maintznance and Protection of the Property; Borrower's Loun Application; Lenschalds,
Borrower shall acoupy, establish, and vie i eeoperty as Borrower's principal residenco within sixty days after ihe execition of
thia Sceurity Instrument and shall continne w1 ocrazy the Property an Borrower’s principal residence for at least one year alter ihe
dine of oogupancy, unfess the Secreary dewrmines this requirersont will cause undue hardship for Borrower, or unless
exterunting circumsiances exist which are beyord lomower’s control. Borrower shall notify Lender of any cxtenunting
circumastances. Borrower shall not commit waste or defaroy, damage or substaniially change the Property or sllow the Propenly to
deeriorate, reasonable wear uned war exceptedd. Lender may/iapect the Property if the Property is vacant or abandoned or the Joan
is in defaul, Lender may take reasonable sction to protect urd pioserve such vacant or sbandoned Property. Borrower shull nlso
be s defantt f Borrower, during the loan application process, gave materially false or ingecurate informmion or siaements o
Lender (or fuiled w peovide Lender with any material infoanation) [a capuection with the o evidenced by the Not, inchding,
but et Kimited to, represeniations concerming Borcower's oceupancy Of Zie Property as o principul residence, If this Security
Instrument is on a keaschold, Bomower shall comply with the provisions £ the lease. I Borrower acquires fec tle 1o te
Property, the leaschold and fee tide shatl not be merged unless Lender agrees (0 dw merger in writing,

&, Charges 1o Borrower and Protection of Lender's Righty in the Property . (Borower shall pay all goverimental or
municipal charges, ines and impositions that are not inchwled in parigreph 2. Berrowsr hall pay these ohligations on time
dircctly tor the entity which is owed the payment. I [ailure 1o pay would adverscly affect Lenaes’s interest in the Property, upon
Leader's request Bostower shaif promptly Tuenish w Lender receipts evidencing these payments,

If Borrawer fails to make these payments or the payments required by paragraph 2, or [ails to perform any ather covenatls
and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly (sfect Lender®y righis in
the Property (such as 2 proceeding in bankrupiey, for condermnation or to enforee laws or regulistions}, theweidezmay do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Properly, including payrient of taxes,
hazard insurance and other iems mentioned in pasegraph 2.

Any amounis dichurscd by Lender under this paragraph shalf becorse an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note daig, and at the ommn of Lenger,

shall he mmedialcly due and payable.

7. Condemenution, The procecds of asy award or claim for damages, direet or consequential, in connecton with any
coademnation or wther taking of any purt of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebicdness that remains unpaid under the Nole and this Security
Insrumesy, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first w any detinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any application
of Ihc proceeds @ the principal shall not extend oF posiponc the due date of the mumhly payments, which are referred t in
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" 12, Nuecepsorst and Axsigns Bound; Joint wnd Severut Liability; Co-Signers. The covenants and agreomenis of iy
Scoueity lnstrument whall bind smi henelit the successony and assigny of Lender and RBosrower, subjeet 10 e pravisions of
prrageaph 9.b, Borrower's covenants and ggreements shall be joint and several, Any Borrower whi co-gigns thiy Security
(istrument but does not cecute the Nete: (a) i co-signing this Securily Instrument only o mortgage, grant md convey thal
Harrgwer's inierest in the Property urder the wrns of wis Security Tstrmment; (B) is not personally obligaied w pay the suins
seenred by this Security Instrument; and {¢) agrecs that Lender and iy other Borrower imay agree to extend, modify, forbear or
miku any accommodations with regard 10 the terms of this Security Instrvinent or the Note without 1bat Borrower's consent,

13. Notices.  Any notice w Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable Taw requires use of another method, The aotice shall be divecizd to she Property Adidvess or
any other address Borrower designates by notice o Lender, Any notice t Leader shall be given by Siest class mail to Lender's
' adddress siated berein or any address Lender designaes by notice w Borrower. Any aotice provided for in this Sectrity Insirument
shall be deemed *2 have been given o Borrawer or Lender when given as provided in this paragraph,

. 14, Governlng L=w; Severability. This Seccurity Instrument shell be govemed by federal law and the law of the
jurisdiction in whicl, Lt Property is located. In the cvent that any pravision or clause of this Security Instrument or the Note
conflicts with applicablc L such conflict shuil not affect other provisions of this Sccurity Instrument er the Note which can be
given effect withowt the confiicting provision. To this endl the provisions of this Security Instrument and the Note are declared to

he severable.

18, Rorrower’s Copy.  Borrower $%ai! be given onc conformed copy of this Security Instrument.

$6. Assignment of Rents, Borrower uncradivonatly assiges amd vansfers o Lender all the rems and revenues of the
Property. Boteower authorizes Lemsder or Lundee’s asents 1o collect the rents and revenues and hereby directs cich ienant of the
Property w pay the reats W Leader or Lender's agent.. However, prior  Lender's rotice w Borrower of Borrower's breach of
any covenant or agreenient in the Secarity lostrusnent, Borcower siiall collect and receive all rents and revenues of the Property as
wrustee for the benefit of Lender and Borrower, This assigaricnt of rents constinses an absolute assignment and notan ussigmnen)

for additional secunily only.

If Lender gives notice of breach W Borrower: () atl rents reeined by Borrower shall be held by Borrower as usiee for
benefit of Lender only, to be applicd (o the sums secured by the Sectrity Instrument; (h) Lender shall be entitled t collect and
receive all of the rents of the Property; and (c) each wnant af the Property Shie’s pay all sents due and unpaid to Lender or Lender's
agent on Lender's writien demand to the Lenant,

Burrawer has not executed any prior assignment of the rents and has not and (wilt 1o perform any act thut woukl prevent
Lender (rom exercising its rights under this paragraph 16.

Lender shalt noi be required {0 enter upon, take eontrol of or maintain the Propenty before ¢< sfige giving notice of breach to
Borrower. Kowever, Lender or u judicially appointed receiver may do so at any lime there is a ek, Any application of rents
shall not curs or waive any default or invalidate any other right or remedy of Lender, This assigmimonl of senls of the Property ..
shall terminate when the debt sceured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure, If Lender requires immediate puyment in full under paragraph 9, Lender may freclose
this Security Instrument by judicial proceeding. Lender shaff be entitied th colfect all expenses incurred in pursuing the

remedies provided in this puragraph 17, including, but not limited (o, reasonable atiorneys” fees and costs of title evidence,

18. Rebease. Upon payment of all sums secured by this Secority Instrument, Lender shall release this Sceurity nstrument
without charge 1 Burrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of hemesiead exemption in the Propenty.
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