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MORTGAGE

Loan No. 93-0035050

-THIS MORTGAGE {*Security =ecrument") is given on January 20, 19 . 'The mertgagor in

5\ mamrn. BROWN mxnm "+, BROWN, HUSEBAND AND WIFE
AR KNCWN AS KARFN LREE BROAN -

'\_:_., | 4
" ("Borrower"). This Security bustrument s giver to
- N RAVENSHOOD MORTGRGE CORE .
O
whith orgmmd and oxisting umlar the lews of
("uer 4}, Borrower owes I.endcr the principa! sum of

mty—cm thamand and no/lof‘ ; -
: Doll-ss (U8, § 71,000.00 ),
This debt is evidonced by Borrower's note dated ﬂ!e same date ar thin Scecuriy Im-lr'!ml {"Note™}, which providoer for
monihly payments, with the full debt, if not paid esrlier, dve and paysble on Februacy 1. 2004
This Security Instrument securee 1 Lander: (s} the ropayment of the debt evidenced by the Now, with intereat, and all mmls.
extenniont and modifications of the Notc; (b} the payment of ali other sums, with interest, » «anred under paragraph 7 io
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenails 7iid agreements under this
Security Instrument snd the Note. For thit purpose, Borrower does herhy mortgage, gmn and comeny o Lender the following
CO0K County, Hlinois: =~

deacribed propérty located in
TOT 83 IN TIEHRA GRANDE UNIT NO, 4, PHASE 1, BEING A SURDIVISION OF ENGP

OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 NOKIY,
RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

C?:?:Qatpg

PIN 31-03-206-016 - \
which has the address of 18648 CHESTNUT AVH‘UB ‘ COUNTRY CIUB HITLS
Hlmoh o zgggp ("Property Address™);
. ) Form 3014 9190

umm Sinda ley-rm Moo Fraddis Mac UNIFORM INETRUMENTY . .. . , pq
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8, Huzard or Property Insurarwe. Borrower shall keep' the implovenents now - oaisting or horesfler orecled on (ho
Property insured sgainsl loss by fire, hazarda included within the term “extended covorage™ and any other huzurdn, including
floods ot flooding, for which Loader requires Invurance. This insusknos shall bo inuinisined iny the smounts s for the poriods
that Londer roquires. The insurance carrier providing the insurunce shall be chosen by Borrower subject o Lender's approval
which shall not be unrcasonsbly withheld. If Borrower fuils to mainisin covorage described shovo, Lender may, at Londer's
qnmn obiain dovernge to protect Lender's rights it the Property in sccordunce with paragraph 7.

- All insursnce policics and renewals shall be sccoplable to Lender and shull include 5 standard mngugn clause, Lender
ahall bave the righ! to hold the palicies and renewals. If Lender requirss, Borsower shait promptly give to Lendor all receiply of
paid premiume end ronewsl noticer, In the event of loss, Borrower shull gwu prompt notice (o the insuranes corrier and Lander,
Lender may make proof of loss :fnotrmdapnwdyhy Bommsr

Unlose Lender and Borrower otherwisa sgroe in writing, insurance pmcwds shall be applied to reatorstion or repair of the
Propesty damaged, if the restotetion or repair is economically feasible and Londer's security in not lessencd, If the reatoration or
repair is aot economically feasible or Leadec’s security would be lessened, the insurance proceeds shall be appliod to the sums
sacured by this Securily Instrument, whether or ot then due, with any excess paid to Borrower, If Borrower abandons the
Property, or dias 2t anmwer within 30 days s.nolice from Lender that the insurice carrier his offered 1o scttlo & ciaim, then
Lendes may coliec” iie insurunco procoeds. Leader muy uae the procecds to repuir of restore the Pmpcrty of 0 pay sums
aocured hy this Secu ity lsstrument, whether or not then due, The 30-duy perind will begin when the nolice is given.

- Unless Leader wri Borrower otherwive agree in wniting, soy aprlicution of procesds 1o principsl shull not extond o
postpone the due dete of I's.710nthly paymenta referred (o in paragrephs | and 2 or change the amount of the paymonts, If
under puragraph 21 the Properly i» soquired by Lender, Borrower's right (o any insurance policies and proceeds resalling from
damage 10 the Proporty prior ko Le acnuisition shall pm fes Londor to the eatenl of the sums sncnnxl by thix Security Instrument
immediately prior to the acquisition. ;

6, Oecupancy, Proservation, Maivi-v o0 and Pmiahon of the Property; Borvower’s Losn Applicative; Lmdmhh
Botrower ahail occupy, eatablish, and use ihe Propary ss Borrower’s prinvipal residence within sixty days after the execution of
this Security Instrument and ahall continue to ccupy the Properly as Borrower's principai rewidence for af least one year affer
the date of occupancy, unless Londer otherwime agroer in wriling, whick consent shail not be unreasonably withhold, or unless
extenuating circumstances exist which are beyund Forrwor's conteol. Horrower shull not destroy, damage or impair the
Property, allow the Property to deteriormie, or commul 27w on the Property, Borrower shul) be in defauly if any forfeiture
action or procoeding, whelher civil or criminal, is begun toal i Lander's good faith judgment condd result in forfeiture of the
Property or otherwize materislly impair the liea created by this Secunty Instrument or Lender’s security interest, Borrower may
cure mich ¢ defpult and roinstate, 25 provided in parsgraph 18, by (aus.ny the aciion or proceeding to be disminsed with & ruling
thet, in Lender’s good faith determination, precludes forfeitura of Ve Lorrower's interest in the Property or othor material
impairment of the lien created by this Securily lastrument or Leader's Gecyrity interest, Borrower shall aiso be in default if
Borcower, during the lcun application provess, gave muterially fabse or insccrioats information or statements to Lender (or failud
to provide Lender with any material information) in connection with the loan-<videnced by the Note, including, but aot limited
to, repragenialions copctening Bosmwst's occupancy of the Property as a peincipal (enidence. 1f this Security Instument is on a
louschald, Borrower ghall comply with all the pravisions of the lease. !T Borrowsi seemires fee title to the Propery, the
leasohoid and the fee titls shall not marge unloss Lendor agrees in the merger in wriling.

-+ 7. Protection of Lender's Rights in the Property, If Borrowor fisils to perform the covenrats and ngroemenis conlained in
this Secusity Instrument, or thore is a legal procending thut may significantly affoct Lender's righty ‘v the Property (such as »
proceeding in benkruptcy, probate, for condemnation or forfeitire or to enforce Juws or regulations , then Lender may do and
pay for whatever is necessary to profect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sume secured by 2 lien whichk has priority over this Security Instrument, sppessing in court, paying
reascnsble sttomeys’ fees md entering on the Property to make repairs. Although Lender may take action uniar Zhin pangraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this. paragruph 7 shull h«mme additiona] debt of Borrower secuel by this
Security Instrument. Unless Borrowsr and Lender sgree to other tenmy of psymsnt, these amounts shall bear interest from the
date of dishumement at the Note rate ard shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. . |
3, Mortgage Insurance. If Lender required mortgage insursnce as & condition of making the lpan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. H, for any reason, the
mortgage inmurance coverage requirad by Ledder lapses or ceases to b in effect, Borrower shail pay the premiums required to
obtain coverage substantially squivalent to the mortgage insurance proviously in effect, at » cost substantially equivalent to the
cost to Borrower of the morigage insurance previcusly in effect, frum an ulternste morigage insurer approved by Lender. If
substantially equivalecat smortyage insurnce coverage is not available, Borrower shall pay 1o Lender each month & sum equal to
one-tweifih of the yearly mortgage insueance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be in offiset, Lindm'mllweep! uumdmnmmpnymmn ay nfoss reserve in lieu of moﬂgagc insurance. Loss reserve

| o ~ Form3014 ﬁ ;
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17. Tranafer of the Property or a Beneficial Interest fn Borrovier, 3 sl fr any part of the Property or any interest in i
ia wold of transforrud (or if & beveficial intsrsst in Borrowws. ia wobd o transferred wnd Borrower su not & antural peraon) without
Leader's prior writion cossent, Lender may, st its option, require iminediate pryment in full of all sums secured by this
Sacurity Instrument. Howwa:. -this opunl shall not ba exercised by Lender if exercise is prohibited by federai law as of the dute
of this Security Instrument:

If Lender excrcises ihis option, Lend\ﬂ' shall give Bono\ver native of acceleration, The notice shull provide a period of not
less thun 30 days from the dats the notice I deliviersd or Bwiled within which Borrower must pay sl sums secured by this
Security Instrument. If Borrower fails &0 pay Iheso summ prior 1o the expiration of this porind, Lender may invoke any remsdies
permitied by this Security Instrument without further notice or demand on Barrower.

18. Berrower’s Right to Reinstate. If Borrower meets certnin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued st any time prior lo the earlier of: () 5 days {or such olher perio as
spplicable lsw may apecify for reinstatement) before ssle of the Property pursuint to sny power of sale contuined in thin
Security Tnstrument; or (b} entry of & judgment enforcing thix Security Insirument, Those conditions ure that Borrower: (W) payw
Leonder all sums which then would be due under this Security Imstrumont und the Noto s if no acrolerstion had occurrad; (
cliros any defrlt of any other covenants or agrosmenis; (c) pays all expenses incurred in enforcing thin Socurity Inntnumen i
includiag, bul not Jimited to, reasonable altomeys' foes; and (d) takes such action s Lender may reasonsbly sequire to asvgph
that the lien of this secarity Instrument, Lender's rights in the Property and Borrower's obligstion to puy the sums secured
thig Security Insirumeat shall conlinue unchanged. Upon reinstalement by Borrower, thix Security Instrument sad t L
phligations secured hereoy chill romain fully offective s if no scoelerition had occurred. However, thiv right 1o roinntate sha
ned apply in the case of scuoieratii under pacagraph 17 W

19, Sale of Nute; Change '4 Loan Serviver. The Note or w partial inferest in the Note (together with this Security
Instrument) may be sold one or inore timan without peior notice to Borrower. A sule may result in » chunge in the entity (known
as the "Loan Servicer”) that collects miontly payments duo under the Noto end this Security Instrument. There also may be one
ar awote changes of the Loan Servicer unraiated 42 a sale of the Note, If there is & change of the Loan Servicer, Borrower will he
given written notice of the change in nccordan e with paragraph 14 above and applicsble lew. The notice will atate the nume und
sdress of the avw Loan Servicor and the addrow: ) which payments shonld be made, The notice will alwr contain any other
information required by applicable law.

20, Harardous Suhsignces. Borrower shall not czczs or permit the presence, use, disposal, storage, or rofeass of any
Huzardous Substances on o7 in the Propesty. Borrower shal!uot do, nor ellow anyone else to do. anything affecting the
Property that is in violstion of any Environmental Law. The preceding two sentences shall not apply to the presence, e, of
storage on the Property of small quantities of Hazardous Substarces that are generlly recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written nutice of any investigabion. claim, demand, lawsuit or other action by any
governmental or regulalory sgency or private party involving the Property a:id iny Huzardous Substance or Environmenial Law
of which Borrower hes actus! knowiedge. If Bortowar learns, or is notifict V7 any governmental or regulutory suthority, that
any removal or other romediation of any Hazardous Substance affecting the Property is : ucessary. Borrower shall promplly take
al} necessary remedial actions in sccordance with Environmental Law.

- A% used in this paragraph 20, "Hazardous Substwnces® are thore suhsiances defin'd vs tosic or hazardous substances by
Environmeatal Law and the following svbstances: gascline, kerusene, other lammablo or loxic potroleum products, loxic
posticides wad berbicidon, volatile solvents, materials containing asbestos or formaldehyde, and wdinactive malorisly, Ay used in
~ this paragraph 20, “Environmental Law” means fodoral laws and laws ol the jurisdiction whess the Property is located that
relats io health, safely or savironmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender f\mher covenant and agree as follows:

21. Acceleration; Remedies, Lender shail give notice to Borrower prior to scceleration following 8rrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parngraph 17 unless
lpphulble law provides otherwise). The notice shall specify: (u) the default; (b} the action required to cure (ne defaull;
{c) & date, not 1zss then 30 days from (he date the notice I given to Borrawer, by which the defuult must be cured; and
{d) thet fuilure to cure the default on or before the date spexified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Jjudicial proceeding and sale of the Pmperty The notice shall further
inform Borrower of the right {o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acculeration and foreclosure. H the default is not cured on
or hefore the date specified in the notice, Lender, at ils opiion, muy require immediale payment in full of all sums
secored hy this Security Instrument withou! further demiand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and cosis of title evidence.

12. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrutknt
without charge to Borrower. Borrower shall pay any recordafion costs,

23, Waiver of Homestead, Bomrower waives all right of homestead excmption in the Property, Form 3014
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