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THIS MORTGAGL (" Seeurity Instrumem ™) 18 given on OCTOBER 26, 1993 «The Mortgegor is
MARK R. SCHMEICHEL AN CYNTHIA A. SCHMEICHEL , HUSBAND WIFS

Fhala catiia A meer ¢

("Horrawer™), This Security Instnnnentis given to .~ ARROW HMORTUAGE CORPORATION

which is organized and cxisting under thotawsof  SATE OF ZLLINOIS . and whose
uddressts 633 SKOKIE BLVD., SUITE 201, NORZTYZSROOK, ILLINOIS

("Lender” p Borrower owes Eender the principal sum of
ONE HUNDRED ONE THOUSAND TWO HUNDRED FORTY #iNE AND 00/100

Dollars (US.$  **101,249.00 ). This debt is evidenced by Borrower's riote dated the same date as this Sceurity
Instrument {"Noie”), which provides for monthly payments, with the foll debt, it paid carlier, due and payable on

NOVEMBER 01, 2023 . This Security Instrument secutes to Lendenfa) the repayment of the dehi
evidenced by the Note, with tnterest, and all renewals, extensions and modifications; (b) Gie payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Sceurity Instument; and (¢
the performance of Borrowet's covenants and agreements under this Secunily Instrurneat aad the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribéd property located in

COOK County, linois:

LOT 243 IN TIFFANY PLACE UNIT 1, BEING A SUBDIVISION OF PART O

THF. SOUTHWEST 1/4 OF SBECTION 14, TOWNSHIP 41 NORTH, RANGE 9, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF

SUBDIVISION RECORDED AS DOC’JMEN‘I NUMBER 87,309,391, IN COOK

COUNTY, ILLINOIS.

TAX I.D.#06-14-306-018

Z8ESOLIYE

whichhasthe nddtessof 121 E. SHAGBARK LANE, STREAMWOOD , [Sureet, City],
Minvis 60107 {Zip Code] ("Property Address”),
- v LRI FHA WMinois Mortgage - 492

YIP WMCRTUAGE FORMY ~1213)262-8100 * [A0CH21- .-29]
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TOGETHER WITH all the impraovements now or hercalter erected o the property, ansd Wl caserients, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water nights and stock and adl fixtures now or
hereafter a part of the property. All replacements and addinons shalf also be covered by this Security tnstrament. Al of the
foregoing is referred toin this Sceurity tstrument as the " Propenty.”

BORROWER COVENANTS that Borrower is Tawlully seised of the estate hereby conveyed and has the nght to
morgage, grant and convey the Property and that the Property is unencumbered, exeept for enctimbrances of fecond.
Borrower warrants and will defend generadly the title 1o the I’ru;u iy against all chams and demands, subjeet 1o any
enctnhranees of recond.

L Payment of Prinelpal, Interest and Late Charge, Borrower shall pay when due the prncipal of and imterest on,
the debt evideneed by the Note and e chaeges due under the Note,

2. Monthly Zayments of Taxes, Insurance and Other Charges. Borrower shattinclude in cach mosthly payiment,
together with the pr!'mpul anid interest as set forth in the Note and any Tate cherges, an installment of any (@) taxes and
spectal assessmenls Jevied or o be levied against the Property, (b) teaschold payments or ground rents on the Property,
and {¢) premiums for msaronce reguired by paragraph 4.

Each monthly installment iy items (), (b, and (e} shadl equal oneawelfth of the annual amounts, as reasonably
estiiated by Lender, plus an Gposnt sufficient (o maintain an addinonal balance of not more than one-sixth of the
estimated amoums, The fall annual zasonnt for each jtem shall be accumulited by Lender within a period ending one
ronth bedore an item would become e tauent. Eetder shall hold the amounts collected intrust (o pay Hems Ga), (), and
fe) before they become delinguent

H at any time the tolal of the payments hela by Lender for items (), (h), and (¢, together with the Tanre montlly
payments fur such tlems payable to Lender pricedoithe due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such itees sehen due, and i payments on the Note are cartent, then Bender
shall either refund the excess over one-sixth of the estimted payments or eredit the excess over one-sixth of the estimated
piy ments to subsequent payments by Borrower, at the optiod ol Borrower. 1 the total of the pavments made by Botrower
for item (a), (b), or (¢) is msufficient to pay the item when due, tier Borrower shall pav o Lender any amount necessary to
make up the delicieney o or before the date the item becomes duies

Asused in this Secunity Instrument, “Secretary” means the Seescary of Housing and Utban Developmeni or his or
her designee. Inany year inwhich the Lender must pay a mortgage insugned premium o the Seeretary (o1 any year in
which such premiun would have been required if the Eender still held the Secsrity Instrument). cach monthly payment
shail also include cither: (7} an installment of the anmaal mortgage insurnce Bresium o be paid hy Lander to the
Sectetary, of (1) a monthly charge wstead of o morlgage insurance premium iF G Svcunity Instrument is held by the
Seerctary, Each monthly installment of the mortgage tsurance premivm shall be i antimomnt sufficient o accumulate
the Tull annual mortgage insurance premium with Lender one month priog to the date e ol sanual mortage insuranee
premiun is due to the Seeretary, orifthis Seeurity Instrument is hield by the Sceretary, cachimenthy charge shall be iman
amount equal toone-twelfth of one-hali pereent of the outstanding principal balunce due on the Fofc

I Borrower tenders Lo Lender the (ull paymentof all sams seeured by this Sceunty Instnrmenty Boprower™s account
shall be credited with the balunce remaining for all instaliments for items @), (b, and (©) and ANY IO e nsuritice
premium installment that Lender has not become obligated to pay to the Seeretary, and Lender shall promptly refund any
exeess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be eredited with any balunce remaining for all installments for items (a), (b), and (¢).

3. Application of Payments. All payiments under paragraphs 1and 2 shall be applicd by Lender as follows:

First, to the mostgage insarance prengum to be puul by Lender 1o the Seeretary or 1o the monthly charge hy the
Seeretary instead of the monthly morgage insurance premium,

Secoml, 1o any taxes, s ,pt-uul assessments, leascheld payments or ground rents, and fire, Hiood and other hazard
instrance premiums, as reguired,

Fh:rd to lnlcrvtl cluv umlc rthe an

Fifth, fo late charges due under the Nnra. y,
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the monthly payments, which are refesred to §o parageaph 2, or change the amomt of stch payments. Any exeess

roceeds aver an amaount requiced to pay alf outstanding indebtedness under tie Note and this Seeurity Dtsiment shal
we paid to thic entity Tegully entitled thereto,

8, Fees, Lender may colleet fees and charges authorized hy the Scereluey,
9. Grounds for Acceleration of Debt,

() Defauit. Lender may, except us limited by regulutions issued by the Seeretury in ihe case of payment
defaults, require immediate payment in full of all satas secured by this Security Instrument it
(i) Borrower deluults by failing to pay in fell any monthly puyment required by this Security Instrument prior
to of on the due daie of the next mnntﬁly puytnent, at
(i1) Borrower defaults by failing, for a period of thirty duys, to perform any other obligations contained in this
Sectirity Instrument.

{h) Sale Without Credit Appruval. Lender shatl, if permitted by applicable faw und with the prior approval of
ihe Secretaryreguire immediate payment in full of wll sums secured hy this Sceurity Instrument if;
(1) All or partof the Property, or o beneficial interest in o trust owning all or part of the Property, is sald or
otherwise transferred (other than by devise or deseent) by the Bortower, and
(i) The Propetty 15 acenpied by the purchaser or gramtee as his or ber principal tesidence, or the parchuser
or gramdee does so Geauny the Property but his or her credit has not been approved in accordunce with the
fequirements of the Sceretaty.

(¢) No Walver. If circumstances eccur that would pennit Lendet to tequite immediate payinent in fuil, b
Lender does not require such payn ents, Lender does not waive its rights with respect to subseguent events.

(d) Regulations of HUD Secretary. [ tiony circumstances regulations issued by the Scerelary will limit
Lender's rights in the case of payment defailis ty requite immediate payment in full and forecdose if not paic.
This Security Instrument does not authorize acceiemtion or foreclostre i not peemitted by regulations of the
Secretary.

{e) Mortgage Not Insured. Botrower ngrees that shcnd this Security Instrument and the Note secared thereby
not be ehgible for insurance under the National Housing Ard within 60 days from the date bereol, Lender may, at
s uption and notwithstanding anything in paragraph 9, requir: immediate payment in full of all sums secured by
this Sceurity Instrument. A written statement of any aathorized rgent of the Sceretary dated subsequent to 60
days from the date hereof, declining to insure this Scearity Instumeri and the Note secured therehy, shall be
deemed conclusive proof of such incligthility. Notwithstanding the feicpoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender = fatiure to remit a mortgage insurance
premium to the Secretary.

10, Relnstatement. Borrower has u right to be reinstated if Lender has required immesiate payment in full because
of Borrower's fuilure to pay an amount due under the Note or this Sccunity Instrument. This rght applies even after
foreclosure proceedings are ipstituted. To reinstate the Security Instrument, Bortower shalldeder in a lump sum all
amuunts reguired to bning Borrower's account current including, to the extent they are obligattons of Borrower under this
Security Instrument, foreclosure costs and reasohable and customary attomeys’ fees and expenses zaoperly associated
with the forcclasure proceeding, Upon reinstatement by Borsower, this Security Instrument and the-obligations that it
sceures shall remain in effeet as it Lender had not required immediale payment in (ull, However, Lender is not required
to permit remstatement if: (1) Lender has accepted reinstatement after the commencement of foreclosure proceedings &
within two years immediately preceding the commencenient of o carrent (orecosure proceeding, () reinstatement will :EA
preciude foreclosure on different grounds in the Iuture, or (in) teinstatement will adversely affeet the priority of the lien P
created by this Sceurtty Instrament. %

4
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or &"‘:
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in N
interest of Borrower shall not openate to release the lishiliiy of the original Borrower or Borrower's successor in inlerest.
Luder shall not he required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or cthetwise modify amortization of the sums sceured by this Securily Instrument by reason of any demand
made by the ariginal Borrower or Botrowet's successors in interest. Any forbearance by Lender in exercising any right

or remedy shull notbe a waiver of or preclude the exercise of any right or remedy.

\
< GERARIL w212 Page 4010 humu:%
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4. Fire, Flood and Other Hozard Bisurance, Borrower shall insire all improvements on the Propenty, whethet
now i existence of subseguently erected, agamst any hazands, cosidties, and connnpeneies, mcfinding fue, for which
Lender requires jnsueance. This tnsurance shall be matntained i the amounts and fon the periods tiat Letder wegunes,
Borrower shall abso insure all improvements ot the Property, whether now itrexistenee of subsequently erected, against
loss by floods to the extent required by the Scerctary. All insurance shall he carried withy companies approved by Lender.
The insurance potictes and any renewals shall e held by Lender and shall include loss payable clanses in favor of L and in
aform peceplable (o, Lender.

In the event of Toss, Borrower shall give Lender imimediate potice by mail. Lemdet may make prool of Joss ol not
made prompy by Bortower. Eacly insurance company concerned s hereby anthonzed and directed to make pavment for
such loss direetly to Lender, tnstead of to Bosrower and 1o Lender jointly. All orany pant of the msnranee proceeds iy
he applicd by Lender, sl its option, either ¢} to the reduction of the indebtedness under the Note and tlis S‘vmmy
Instrument it o any delinguent amonnts apphed in the order in paragraph 3, and then o prepayment of principai,
(h) to the restoration or repair of the dansaged Property. Any application of the proceeds to the principal shall not exie ml
ar pastpone the duesdate of the monthly payments which are referred to i paragraph 2, or chapge the amount of sueh
payments, Any cacess instrance proceeds over an anount requised o pay all outstanding mdebtedness under the Note
and Qus Seetnty Tnstapzent shadd be pand to the entity fegally entitled thereto,

I ihe event of Torechaze of this Seearity Instrument or othier transter of titde (o the Peoperty that extinguashes the
incdebtedness, all right, tithe anedisterest of Borrower inand to insurance policies i force shisdl pass 1o the purchaser.

S. Occupaney, Preservation, Muinfenance and Protection of the Property; Borrower's Lonn Application;
Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty Jdavs
after the exceution of this Seeurity Instrment and shadl continue 1o oceupy the Propetty as Bortower's princigul
residence for at least one year after the date of cecupancy, uniess the Scerctury determines this reguisement wiil cause
undue hardship for Borrower, ot unless extenting creumstanees exist which are beyond Borrower's comral. Borrower
shadl notify Lender of any cxienuating circumsiatices. Borrower shall not commit waste or destroy, damage or
substantially chinge (e Property or allow the Projeriy-to deterionate, reasonable wear and tear exeepled. onder may
inspect the Property if the Property is vacant or abandoaed arthe Toun is in detault. Lender may Gike reasonable action 1o
proteet and preserve such vacant o abandoned Property. Borrwer shiadl also be i detaudt i Borrower, duning the loan

apphication process, gave materially false of inaccurate inforimation or statements to Lender (of fasled to provide Lender
with any mrterial information) in connection with the Joan Gvidenced by the Note, including, hut not limited to,
tepresentations conceming Borrower’s oecupaney of the Propertyasa <nm.|]m| residence. 11 this Secunty Instrment is
on i leaschold, Borrower shall comply with the provisions ol the leasg. )t Borrower acguires fee tile to the Praperty. the
leaschold and lee trle shall not be merged unfess Lender agrees to the mergerminwriting.

6. Charges to Borrower and Profection of Lender's Rights in <} Property. Borrower shall pay all
governmental or municipal charges, fines and 1mpm1l|un~. ihat are not included 1y parograph 2. Borrower shall pay these
obligations on time dircctly to the entity which is owed the payment. {1 failure to pay would adversely affect Lender's
interest i the Property, upon Lender's request Borrower shall promptly furnish 1o Leader receipls I\uhnum_ these
paymehls,

IF Borrower lTails 1o make these payments or the payments required by paragraph 2, or [ails G perform any other
cavenatts and .11.mm-.nts contained in (s Sceurity Instrument, or there is a fegal proceeding tid nay ~q_mhcdntlv
alfect Lendet's rights i the Property (such as a proceeding tn hankruptey. for condemnation or ¢ ciforee Taws or
regulations), then Lender may do and pay whatever is necessary to protect the valoe of the Property and Lender's rights
in the Propenty, including payment of taxes, hazard insurance and other items nientioned in paragraph 2

Any amounts disbursed by Lender under this paragraph shall become an addiional debt of Borrower and e seented
hy this Security Instrament. These amounts shaif bear interest from the date of disbursement, at the Note rate, und at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or elaim for dumages, direct or consequential, in conheetion with any
condemnation or other taking of any part of the Property, of for convevance it plave of condemnation, are herehy & w
assigned and shall be paid (0 Lender W the extent of the full amount of the indebtedpess that remains unpaid under the -4-‘
Note und (his Security Tnstrument. Lender shall apply such proceeds to the reduction of the indebtedness nnder the Note
and this Secunty Instrument, firsi to any delinguent amounts dppllul in the order provided in paragraph 3. and then o ,-v:
prepayment of principal. Any application of the proceeds ta the principal shalf not extend or postpone the due date of '-'

@rmm_) 132121 Prge 3 ot 6 imnals ﬁ (2 ‘&
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12. Suceessors nnd Assigns Bousisl; Joint and Several Linhllity; Co-Signers, The covenunis and agreements of

ibis Sceurity Instrument shall bind and benefit the suceessors and assigns of Lepder and Borrower, subject to the

provisions of paragraph 9.b. Barrower's covenhanls and agreenents shall be jointand several. Any Borrower who co-signs

this Sceurity Instrument but does not execute the Note: (n) is co-signing this Security Instniment only 1o mortgage, grant

and convey that Borrower's interest in the Property under the terms of this Secunity Instrument; (b) is not personally

obligated to pay the sums seeured by this Security instrument; and (¢) agrees that Lender und any other Bosrower may

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrament or the
Note without that Borrower’s consent.

13. Notices. Any notice to Botrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ¢lass mail undess upplicable law requires use of another method. The notice shall be dirceled 1o the
Property Adidress or any other wldress Borrower designates by natice to Lender, Any notice o Lender shall be given by
first clusy il 1o Lender’s uddress stated hereln o any addreas Lender designates by notice 16 Borrower. Any notice
provided for in this Security instroment shall be deemed to bave been given (o Borrower or Lender when given as
provided inthis paragruph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federat law and the law of the
jurisdiction in whichthe Property is focated. Inthe event that any  provision or clause of this Sceurity Instrument or the
Note conflicts with appliceile law, such contlict shall not affect other pravisions of this Security Instrament or the Note
which can be given effecd widout the conflicting provision. To this end the pravisions ol this Security Instrament and the
Note are declured to be severnihie:

15. Borrower’s Capy. Borrovier shall be given one conformed copy of this Sceutity Instrument.

16, Assignment of Rents. Borroweranconditionally assigns and transters to Letder all the rents and revemies of the
Property. Borrower authortzes Lender or Levder s agents to colleet the retis and revenues und hereby directs cach 1ot
ol the Property 0 pay the renty to Lender arander's ageats. However, prior to Letder's notice o Botrower al
Horrowet's breuch of any covenunt or agreemeniirthe Scenrity Instrument, Horrower shatl colleet and receive all rents
ane revenes of the Property as trustee for the benefivof Lender and Borrower, “This assignment ol renls constitutes an
absolute ussignment and not an axsignment for additional seeurity only.

U Lender gives twtice of breach to Borrower: (a) all fants reecived by Borrowet shall be held by Borrower as trustee
for benetit of Lender only, to be applied to the sums seeured by the Security Instrument; (b) Lender skiall be entitled to
caltect and receive all of the rents of the Property; and (¢) cuch witant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender's written demand to the tenani. '

Borrower has not excented any prior assignment of the teits s Fas not and will not perform any act that would
prevent Lender from exereising its rights under this puragraph 16.

Lender shall not ke required to enter wpon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may £0 50 at uny time thete is a breach. Any
upplication of rents shall not cure or waive any default or invalidate any other ngniarremedy of Lender. This assignment
ol rents of the Property shal! terminate when thedebt secured by the Seeurity Instenriend s paid in fufl,

NON-UNIFORM COVENANTS, Borvawer and Lender further covenant and ngree as follinys:

17. Foreclosure Procedure. If Lender requires immediate payment tn full under p2zageaph 9, Lender may
foreclose this Security Instrument by judiclal proceeding, Lender shall be entitled to collect 4ti expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited io, reasoabie attorneys’ fees
and costs of title evidence.

18. Relense. Upon payment of all sums secured by this Seeurity Instrument, Lendet shall release this Seeutity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

ZRESOTTE
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20. Riders to this Secuity instrument, 11 one or more rders are exectted by Borrower and recorded together with
this Sceurity Instrunient, the coviants of caehr such tider st be imcorporated into wod shidbamend and suppiement the
covemants and agreements of this Sceuntye Instrument as 1 the ridez(s) were apart of this Seeunty Instrament. jCheek
applicable box(esy

[ [Condominium Rider |

| Graduated Pavinent Rider EX 5 Onher |Sprily
L Phmed i Development Rider |

I'A““V”lp I‘il“”"r’ R“!ll AIJII[J;‘I'I'A Il!“l }QA'PE R]DER

BY SIGNING BELOW, Borrower aceepts and agrees 7 e lerms contained in this Security Instrament and in any
rider(s) exeeuted by Borrower and recorded with it

. . - ’ . -~ :
Withesses:

R
// / o o (Seal)

MARK F. 3CHMEICHEL

-Barrower

( .‘ﬂq.f TN C\ !
A =IO, ot e e (Saal)
e cm’rutgx A. SCHWEICHEL

Horrower
Sed) oD (s
Borrower b“ P Bnnnwm
{/a ,
STATE OFILLINOIS, e Countyss:

&A%M S Ut ‘ ("ﬁ M3 a Notary Public in and for said county and state do hereby
certify that  MARK R. SCHMEICHEL AND CYNTHIA A. SCHMEICHEL

FET 6

, personally known te e 1o be the same person(s) whn?‘:

natne(s) subsenbed 1o the foregoing instrument, appeated before me this day in person, and acknowledged tha

The ¥ signed and delivered the said instrument as
thereinset forthe o a c‘

Given undu my h.mdand cffjerabasy
‘ /\,,1 an CODUALY
Y AS. Wit i yes
My C umlnjrwmn Fx‘pm& L S g g,
':”r' ‘H"'*:-.;" B -’G_ o ir'/ ncis \

1
THEIR free and voluntary act, for the uses and purpusx%&
of (/d - ) /(( /3

} /-
’ )
e ) / [ ({u.fm_'

oy Public

his

43

VA

This Instrument was pr: parufh}’" e YM}BA MAJOR
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ADJUSTABLE RATE RIDER LEADR

THIS ADJUSTABLE RATE RIDER is made this 26TR  dny of
OCTOBER , 1993 ,andis incorporated into and shall be deemed 1o wmend sid
supptetnent the Mortgage, Deed of Trust or Sceurity Deed (“Seenrity Instrument”y of the sume dite given
hy the undersigned ("Borrower”) o seeure Borrower's Note ("Note*)to ARROW MORTGAGY
CORPORATION, 633 SKOKIE BLVD., SUITE 201, NORTHBROOK, ILLINOIS

{the “Lens!z"Yor the saine date and covering the propedy deseribed in the Sceurity instrument and located
at: 121 %, SHAGBARK LANE, STREAMWOOD, ILLINOIS 60107

{Property Address)

THE NOTE CO!<CAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHRLY PAYMENT, THE NOTE LIMITS THE
AMOUNT TRE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM /M RATETHE BORROWER MUSTPAY,

ADDITIONAL COVENANTS. o addition 1 the covenants and agreements made in the Sceurity
Instrament, Borrower and Lender further covenant and agrew ss follows:

INTEREST RATE ANDMONTHLY PAYMENT CHANGES

(A) Change Date

The interest tule may change on the first <oy of CANUARY , 1995  und on that day
of each succeeding year. *Change Date® means each date on which the interest rate could change,

(B) The Index

Beginning with the fisst Change Dute, the interest rate will bebasesd on an Index. “Tndex” means the
weekly avernge yield on United States Treasury Securities adjusted taCoonstant taturity of one year, s
made nvatluble by the Federal Reserve Board, “Current Index” ineans the mastiecent Index fignee availuble
30 days belore the Change Date. I the Index (a8 defined above) is no longeravaitable, Lender will use as a
new Index any index prescrihed by the Seeretury. As used in this Rider, “Secretary means the Sectetary of
Housing and Urban Development or his or her designee.” Lender will give Borrorver notice of the new
tnclex.

(C) Caleulation of Interest Rate Changes
Before euch Change Date, Lender will caleulate a new interest rate by adding o margin of
TWO AND ONE-HALF percentage point(s) ( *2.500 %)
to the Current Index and rounding the sum to the neatest one-cighth of one pereentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded minount will be the new interest rate
until the next Change Date.,

(D) Limits on Interest Rate Changes

The interest rate will never increase or deerease by more than one percentage poimt (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.

ZRESNEIYTE
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{E) Caleulntion of Puyment Change

IF the inferest rate changes ona Change Date, Lender will caleadate the amonnt of motthly payment of
principal atd mterest which would be necessary to repay the unpaid principal balance in fullat the natusity
chate at the new iterest rate throngh substantially cqual payments. fn making such calealation, [ender will
tse e ompand principal balanee which would be owed on the Cliange Date 8 thete had been no defanlt i
paz ment on the Nate, seduced by the amonnt of any prepayments to prinerpal. The result of this caleulation
will be the amountof the new monthly payment of principal and interesy

tF) Notice of Changes

Femder will give notice Lo Botrower of any change in the interest rate and monthly pay ment amount.
The notice must be giver, at Teast 25 days before the new monthly pavmentamount is due, and must sei forth
0) the diteof the notice, (i) the Change Pate, Git) the obd mterest rate, vy e new interest rate, (v) the new
monthly” payment amount, (vid the Current Index wnd the date it was published, (vii) the method of

cateulating Snc.change i monthly payment amount, and (viif) any other information which may be regnired
by faw from (e ks ime,

{43} Effective 0aie of Changes

A new interest rate caleutated inaccordance with paragraphs (CYand (D) of this Rider witl hecone
cftective on the Chunge 7. Borrower shall make a payment in the new monthly amounst beginmag on the
first paynvent date which ocodis at least 25 days after Lender has given Bartower the notice of chanpes
requited by paragraph (1Fy of this Jader. Borrower shall have no obligation to pay any increase i the monilyly
payment amount calewlated in accordance with paragraph (E) of this Rider for any payment diste oceusting
fess than 25 days after Leswler has piven the required notice, I the monthly payment amount caleutated in
accordance with paragraph (E) of this Rider deereased, but Lender Laled 1o give Gmely notice of the
deercase and Horrower made any monthly phyinent amounts exceeding the payment amount which show!)
have been stated ina timely notice, then Boriower has the option o either () demand the retym 1o Bonewer
of any excess payment, with mterest thereon at the Hote rate (a0 rate equal to the itetest rate which shonld
nave been stated in e tinely notice ), or (i) requesithatany excess paviment, with interest hereon at the Note
rate, be applicd as payment of principal. Lender’s abbpation to retom any excess payment with interest on
demand is not assignable even it the Note isotherwise wesegred before the dentand for retum is niasde.

BY SIGNING BELOW, Borrower aceepts and agreed (i the teres and covenants contained n (s
Adjustable Rate Rider.

- -

(Seal - /{;/_/{_ -',L',/'/' R

S (Seab)

-Bortower R. S‘CHME‘LC.HEL T Borewer
C (‘\_&\ "‘\?\:\‘1__ (j\“

o @eay AN T D (Sl

-Butrowys CYNTHIA) A, SCHMEICKFL

o e e [Sce Below This Line Resesved for Ackpowledgment] - - — o !
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PLANNED UNIT DEVELOPMENT RIDER "% ;
E
THIS PLANNED UNIT DEVELOFPMENT RIDER i mude this 26TH  duy of
OCTOBRER . 1993 andis incorporated into and shift be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (" Security Instriment ') of the same date given
by the undersigned (‘Borrower'') tosecure Borrower'sNotcto ARROW MORTGAGE
CORPORATION, 633 SROKIE BLVD., SUITE 201, NORTHBROOK, ILLINOIS
(*'Lender') .« the same date and covering the Property described in the Security Instrument and located ab:
121 E. SH.GBARK LANE, STREAMWOOD, ILLINOIS 60107
[Propetty Address]
The Property is a purt of 2 jianned unit development PUD™) known as
TIFFANY PLACE
[Narne of Plunned Unit Develepment)
PUD COVENANTS. In uddition tothe' covenants and agreements mude in the Scennity Instniment,
Borrower and Lender further covenant and agree us follows: J

A, Solong as the Owners' Association (o equivalent entity holding e to common areas utwd
fucilitics), acting as trusiee for the homecovmers, mutntains, with a generally accepted
insurance carrier, a “master’” or Uhlanket ! policy insuring the property located in the
PUD, including all improvements now exisiipg »r_hereafter crcc!c(r-nn the morgaged
premises, and such policy is satisfuctory o Lenocrard provides insurance coverage i the
amounts, for the periods, and against the hazards Lepder requires, including fire and other
hazards included within the term “extended coverage,” and loss by flowd, 1o the extent
required by the Secretary, then: (1) Lender waives the provision in Parsgraph 2 of this
Sceurity Instrument for the monthly payment to Lender " one-twelfth uF the yeurly
premium instatlments for hazard insurance on the Property, G Botrower's obligation
under Paragraph 4 of this Sceurity Instrument to maintain huaed fosarance coverage on the
Prapetty is deemed sitisfied to the extent that the required coverageis provided by the
Owners' Association policy. Borrower shall give Lender prompt neiice of any lupse in
requited hazaed insurance coversge and of uny loss oceurting from @ hazard. 1 the event of
u d‘islrihuliun of huzard insurance proceeds in lew of restoration of repair fohiarang aloss to
the Propetty or to common atcas and facilities of the PUD, uny proceeds” rayable to
Borrower are hereby assigned and shall be paid to Lender for application w the_sums
seeared by this Security Instrument, with any excess patd to the entity legally cnvitied

thereto,
B. Borrower promises to pay all dues and sssessments imposed pursuant to the legul
instruments crealing and goveming the PUD.
C. 1 Borrower does not pay PUD dues and ussessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this patugruph C shall become additional debt of )
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o othet Lo
bt
G
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terms of payment, these wmounts shall bear interest from the dite of disbutsement st the
Note rate wivd shall be payable, with anterest, upon notice tian Fewder to Borsowe
FeGUEsUTE Py e
HY SIGNING BELOW, Borrower aceepts and agrees o the terms and provisions contanet in this
PUD Rider,

-

(Seal ) o . ’:/ Ly {Seal)
Borrower MARK R. SCHMEICHEL Botrewer
Cland oy ¢ €
A e Sey N \K'“_\b N Sl
Borrower CYNTHYA A. SCHMEICHEL Botrower

——— et —— ——- { Spnee Below This Line Reserved for Acknowledgment) - e
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