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MORTGAGE

1,
. [

THIS MORTGAGHE s made this _20 71 iday of _ _JANUARY .. I L : s batween the Mortgagor,
GHREGORY R, CETERSON AND CHRINTINKE PETERSON, i fﬂ‘ (heioin  “Borrower'), whose addreas is
| 4 1.k HAGAG0, L 608 T WIFR AB JOINT TENANTH  wad the Mortgagee,
Fimt Unlop amo Squity Corporstion, a corporstion organized ssui sximing under the laws of North Ceralina, whose
sddoaen s __ L) ; VEL s NG 28288 . . o (hereln *Lander®),
o A T [ | [ i
WHEREAS, Boere wsr |s indebted to Lander in the principal sam of U.8,'$__ 84, 000,00 , which indebtadness |s
evidanced by Borriwst's note dated __ [ANUARY 26T, _LU94_ ___ and extenslons, rencwals snd mod|fications
thereof (harsin "Nota®), 1 roviding for monihly. lastalimonts of principal. and interest, with the balanos of Indeblodness,
1t not soonar pald, due wri pryable on __FEpnuANY  LS1 2 LU0Y e o :

. TQ SHCURY o Lendar the cpayment of-tbe indebtecdnses ovidorimd by the Note, with Intsrest theveon: the payment
of all othar sunu, with intarest thareop. advenced io aocordance barewlith (o proteci the seourity of thiv Morigage: and

_ tho perforniance of the covenanls »/m sgreaments of Borruwer bareln contalned, Borrower duse hereby mortgago,
gvant and convey to Lender the follow)uy \'sscribed property lacaied in the Oounty of GOOK .
State of linols:

LAYE B OAND THE NORTH & PEET GF 20% 2 IN BLOCK 2 LN PAUL O, (STENSLAND'S BECOND
CHUBDTVESTON IN THE HOUTH § OF Pul SOUTHEABT -+ OF QRCTION 13, TOWNEHIE 40 NORTH,
o RANGE 13, BAS'T OF ‘THY, THTRD PRINCIPAL-MERILDIAN, 1IN COOK COUNTY, ILLINOTH.

' v « o B N . t AR . . ' . i .

' ‘ ‘ ] O DEPT=01 RECORDING $27.30
MICAR2ZH THOO0D  TRAN 4199 02/01/94 18004100
o I MY P a-=LOLRDE
.. COOK COUNTY RECDRDER

]
i

which has the addrsn of 4106 N. MAPLEWOOD 0T pnreaco . () L7 60618
(Sireer) Cio) (Wows (Zip Codey
W R R R

thorein *Proparty Address®) and Permanent Parcel Numbar | L 3=13=411-027 .

. L . . ' . oo Y] " ' ' o . ' I -
TOGETHER with all the improvements now or hereafier oreoctod on tho property, and all sassoents. rights,
appurienances and rents il of which shall bo deomed t bo and remain a punt of the proporty covered by this
.Mortgage; and all of the (oregaing, togother with sald property (vr the lenschald. estate if this Mortguge Is on a
leagalold) arn barsioafier referred 1o o ihie "Property,”. ... - . ;

| . . P o d P (L e
. Any mdw('mdu"}mubdhuﬂomdumudotnnhnu.hitmubm-dlhomvmumd
agreaments of the Rider shall amend 2nd supplesent the covenanis and agreaments of this Mortgage, as If the
- Ridex were a part hereof, A e T A BN -

Coabod on e

Borrower covanants that Borrgwer is lawfully selzed of the ostate boroby conveyed and has the right to morigage,
grant and convey the Proparty, ancl that the Proporiy is unencumbered, except for encumbmnces of record. - Borvower
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,

subject to encumbrances of record, S '

[

o

FEPEE o

UNIFORM COVENANTS. Borrowsr and Leader covenant and agres as follows:
"1, "Payment of Priucipal and lntarsst, Barrower .shall promytly pay wheo dua the principal and intferos
. indebednesa avidenced by the Nots and laie charges s provided in tht Nets. This Morigags secures paymasnt of sald
- Note according 1o its terms, which are inocrpensied hersin by referenci, IR o

d ) r..-) -
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2. Applicstion of Payments. Unloss applicable law provides otherwise, al} payments received by Lender under the
Nots and paragraph 1 horeof shall be applied by Lender first to interest dus on the Note. second to the principal due
on the Node, and then to other charges, If any, due on the Note,

3. Prior Mortgnges and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,

under any morigage, deod of trust or other security agresmwat with a liss which has priority over this Morigage,
including Borrower's convenanis (0 make psymeats when dus, Borrower shall pay or cause 1o be paid al) axos,
assossments and other charges, fines and impositions attributable to the Property which may attain & priority over this
Morigage, and Joasehold paymenis or ground reats, if any.

4. Hazard Insurance. Borrowor shali keop the improvements now existing or hersafice erected on the Property
insured against loss by fire, bazards included within the term "extended coverage®, and such otber hazards as Lender
may require and in suck amounts and for such periods as Londer may requirs.

The insurance carrier providing the insurance shall be chosen by Bormower subject to approval by Lender; provided,
that such spp-oval shall oot be unreasonably withhald. All inssrance policies and renewals thersof shadl be In & form
acooptabls ‘<. Linder and shall include a standard morigage clsuse in favor of and in & form acceptable 1o Londer.
Leader shall hr < the right to boid the policies and renewals thersof, subject to the terms of any morgage, deod of
truat of othes securly agreemont with a lien which bas priority over this Morigage.

In the event of lowe, Zoicowar shall give prompi notice 10 1he insrance carrier and Lendes. Lender may make proof
of loss if not made procnpd.” by Borrower,

If tha Propesty is abandonsd +,° Borrower, or if Borrowes falls ic respond 10 Lander within 30 days from the dale
notice Is mallsd by Lander lo Borr_:wver that the insurance carrier offers (10 ssttle & claim for insurance benefits, Lender
is authorized to oolleol and app.y b. insurance prooseds st Lender's ‘option elther 10 restoration or repalr of the
Property or o the sums socured by Lils M~rtgage.

S.  Preservation and Maintenance o2 Zinperty; Leaseholds; Condominlums; Planned Unlt Developments,
Borrower shall kesp the Property in good sorals and shall not commit wasts or permit impairment or deteriorstion of
the Property and sha)l comply with the provisior. 7.f any loase if this Morigags |8 on a leaschold, 1f this Mortgage is
on a uit in a ocondominium or a plannsd unit & velopment, Borrower shall perform all of Borrower's obligations
under the declaration or covenants crealing or governiug \4e condominlum or planned unit development, the by-laws
and regulations of the condominium or planned unit davelopment, and constituent documents.

6. Protection of Lender's Security. I Borrower fails 10 perform the covenants snd agreemonts contained in this
Morigage, or If any astion or procesding is commenced whiih waterially affects Lender's interest in the Property,
thea Londar, at Lender’s option, upon notice to Borrower, may mab's wuch sppearances, disburse such sums, including
reasonable atiornays' fees, and take such actions as is DYoegEary; ig prv ezt Londer's interest.

Any amounia disbursed by Lender pursuant to this parugraph 6, with in eres. thereon, at the Noie rate, shall become
additiona) indebiednses of BorTower secured by this Mortgage. Unless buirawver and Londer agree to other terms of
paymoiit, such amounts shall be payable upon notice from Lender to Borrow s rsuesiing payment thoroof. Nothing
contained in this paragraph 6 shall require Lender to incur any sxpenss or take ary s-<ion beresuder.

7. Lmpection. Lender may make or cause to be made reasonablo eniries upon an! ‘nspections of the Property,
provided that Londer shall give Borrower notice prior to any such Inspection specitying ~>«sonable cause therefor
related to Londar's intarest in the Property,

8. Condemnation. Tha procoeds of any award or claim for damages, direct or consequential, 7. ounnection with any
condeinnation or other taking of the Property, or part thereof, or for conveyance in liew of conderasiion, are heroby
assigned aud shall bs paid to Lender sublect to the terms of any mortgage. deed of trust or other scitiy agroement
with & llen which has priority over this Morigage.

9. Borrower Not Released; Forbenrance By Lender Not & Walver, The Borrower shall remain liable for )
payment of the principal and iaterest on the Nots (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (s) The sale of all or a part of the premises, (b) the assumption by another party of the
Bofrowor's obligations hercunder, (c) the forbearance or extsnsion of time for paymen! or performance of any
obligation herounder, whether granted (o Borsower or a subsoquent owner of the property, and (d) the release of ul) or
any part of the premisos socuring said obligations or the reloase of any party who assumes payment of the same. Nope
of ths foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to a deficloncy judgment (in the event of foreclowure) agsinst Borrower or any party assuming ihe obligstions
beroundes

1

Any forbcarance by Lender in exercising any right or remedy bersunder, or otherwise afforded by applicable law,
shail not be u walver of or preclude the exerciss of any such right or remedy.

10, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreementa herein
ooptained shall bind, and the rights hereunder sball inure to, the respective succcssors and assigns of Lender and
Borrowor, subject so the provisions of paragraph 15 bereof. A} covenants and agreements of Borrower shall be joint
and several. Any Borrower whc co-signs this Mortgage, bui does not execute the Note: (8) is co-signing this
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Morigage oaly to morigage, grant.and ooavay that Borrowsr's interest in the Property to Lendor under the terms of

., this Mongage, (®) is cot petsanally lisble on the Nots or wnder this Mortgage, and (c) agroos tht Lendor and any

" ather Borrower hereunder may agree to oxtend, modify, forbear, or maks any other sccommodations with regard to
the terras of this Mortgage or the Nate without that Borrower's consont and without teloasing ihat Borrower or
s A o

madifying this Morigage as w that Bosyownr's intsrest in the Propesty, :

.M. Nollee, Dxcapt for any votloe roquired under sppiioabls inw to be givan In another manner, () any notice to

. Borrowsr proyided for in this Mortgage ehall be given by delivering it or by mmiling such nctice by flest class madl
sddressed 1o Borrower or the cutrent owner at tho Property Addrees or at such other address aa Borrower may
designaie by notice to Leadar a provided herein, and any other person personally liablo on this Noin au thess person's

. aarpos And addreusss sppear ln tha Lender's recorde st the time of givirg noiloe and (by any notlos 10 Lender shall be
given by first class mall w0 Londar's sddvesn stited heroin 'or 10 such othar address ne londer may doslgnate by notics to
Borrowss ap provided hewin, Any motice provided - for in chis Morigage shal) ba desmed to have bean given ta
Borrower or Lender when given in the munaer designated hersin. '

12. Governing Law; Sexarnpility. The ststs and looal laws applicable to this Morigage shall bs the laws of the
Jjurisdiction in ivhich the Property is located. The forogoing sentoace shall not Hmit the applicablilty of Federal law to
this Mortgsze. 'n tho avent that any provision or clause of this Morigage or the Nota conflicts with applicahls law,
such confliota shail noi affest other provisians of thisiMongage or the Note whick can be given offect without the
coaflicting provision: and 10 this sad the proviidons of this Morigige and the Nots are declased to bo severnble. As
used hesoin "costn™, “oxnenses” and “atlorneys’ feea® include all sums to the extent not prohibited by applicable law or

Aiaited heweln.
Ca \ i

13. Borrower's Copy. Borrover ssall be mmhhd a conf oopy of the Note, thin Mortgage and Rider(s) at the
titns uf exscution or sfter yecor.dziion hereof,

14, Rebabliltation Loan Agrecorsr’. Borrowsr shall fulfill wil of Borrower's obligations under any liome
rchablllation, improvement, repair cr oth=s loan agreemen: whick Borrowes solors Into with Leader. Loader, at
Lender's opiion, may require Borrowe. o ‘sxeculo and dellver to Lender, in a form acceptable to Lender, an
asignment of any rights, claims or defens< -<iloh Boirowsr may have against partics who supply labor, materials or
tefvices in connection with improvements mads - <he Propenty.

13. Teansfer of the Property or » Beneficial Inlei est In Borvower, Assumption. If all or any part of the Property
or any intorest in Lt {3 sold or sransforred (or if & buneficial !nteroat in Borrowor s s0ld or transforred and Borrower is
not a natural person) withous Lonsder's prior writtan covsent, Lander may, at Lender's option, for any reason, declare
all the surma secured by this Mortgage to be immedliately dus &l payable. However, this option shall not be exsrclsed
by Lander if sasrclne is probibitad by Federal law s of the aal” of this Morigags.

If Lander exercisea this oplion, Lander shall give Borvower notice of Gcoolerstion. 'The notice shall provide a period
of not loas than 30 days from the date the notioe is delivered or nalis! within which Borrower must pay all suma
socured by this Seourity Inatrumant. 1f Borrower tails to pay theso suaw priz: to the expiration of this poriod, Landor
may Invcke any remedica pormitted by this Sscurity Instrument without fur her Lctice or demand va Borrower,

This Morigage may 10t be assumed by & purchaser witbout the Leader's contont. _1f an assumpilon Is allowed, the
Lacuter may chasge an assunption fos and requlie the person(s) amumlng the (os 1o pay sdditiona! charges s
authorized by law. A .

NON-UNIFOR". COVENANTS. Borrower aml l.;udn further covanant and agree as tollows!

16. Acceloration; Remedies. Upon Borrowsr'n breach of any covemant or agreement of S~vower In this
Mortgage, Including the covenanis 1o pay when due any sums under the Note secured by this o 1gage, Lender,
at Lender's option may declare ul) sums secured by thls Mortgage, to be bnumediately due and ayable without

deruand or notice and may foreclose this Morigage by Judiclal proceeding. Lender shall be enthiior) (v collect In
such proceeding At expenses of foreclosure, Including, but not limited to, reasonabio attorneys’ fees and costs of

documentary svideucs, abetracts and title reporta.

17, Ansignment of Rents; Appointment of Rectiver,Lander In Possession. As additional security hereunder,

.

Borrowar kereby suaigns to Lander the rents of the Propenty, provided that Bormowoer shall, prior to accelerstion under .

paragraph 16 bereof or abandonment of the Propeny, have the right to colleat and retain suck reats as thoy become
due and payabla. .

Upon accoleration under paragmph 16 herecf or absilonmwnt of the Propsrty and at any time prior to judiclal sale,
Landor (In persoq, by agent or by judiclally sppolnte! recelver) shall be sntitied 1o enter upon, take possession of and
wanago the Property and to collact the renis of the Property including those pasi due, All rents collectod by Lendasr
shall b applied first to psyment of tho costa of managvment of the Property and collection of reats, including, but not
limitedt to recolved foos, premiunia on receiver's bond: and reasonsble attomeys' fons, and thon to the sums secured by

tla Mortgagoe.
18. Loan Charges. If the loan secured by this Morijjagoe is subjoot to a law which sets maxhmum loan chuges, and
that law is finally interpreted so that the inloresi or other loan charges cotlected or 10 be collected in connection with

the loan sxcoed permiited limits, then: (1) any such Ican charges shall be roduced by the amsunt necessary to reduce
the charge 10 the permittad limii; und (2) any sums altsady collected from Borrower which oxceeded permitted limita
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will be refunded (o Borrower. Londer may choose 1o maks this refund by reducing the principa) owed under the Note
or by mailing a direct payment 1o Borrower. If a refund mduces principal, the reduction will be trested as & partial
prepaymant under ths Note.

19. Leglslation. If, afier the date horeof, enactment or expiration of applicable Inws have the effect either of
rendering the provisions of the Nots, the Mortgage or any Rider, unenforceabje according (o their termas, or all or any
part of the sums secured hemby undolliesiible, as otherwise provided in this Mortgage or the Note, or of diminishing
the value of Lander's security, then Lander, at Leader's option, tnay declare all sums socured by the Morigage (o be
immedistely due and payable.

20, Release. Upon payment of ali sums secured by this Morigage, this Mortgage shall become nuil and vaid and
Leader or Trustos shall release this Morigage without charge to Borrower. Lender, at Lender's option, may allow a
partial releass of the Property on terms aoceptable to Lender and Lender may charge a reloase foe. Borrower shall pay
all conts of recordation, if any.

21, Walver of Homestead. Borrower hersby waives all rights of bomestesd sxomption n the Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Botrower and Lander (~sest the bolder of any morigage, deed of trust or other encumsbrance with & Yen which bas
priority over this Morigare ¢ give Notice to Lender, at Lender's addrons set forth on page one of this Morigsage, of
any defsult under the super’or sucumbmncs apd of any sale or other foreclosure sction.

IN WITNESS WHEREOP, Borre we' bas axoculed this Martgage,

JM urt A é)ﬁ’(g{r-) (SEAL)
' Borrower
GREGUORY R. PRTERSON

-

7 / iy . R
/ /ﬁf« ‘r,"._éi’“"”' lfthﬁ‘/M/{(_'__/.
Borrower
CHRISTIRE PUTERSON

STATE OF lilinols County ss:

L JFuE VRDERSTGRID + & Notary Public in and for axia ovnty and State, do hereby certify
that __(ERH(;URY AND CHRISTIRE PRETERSON ' M]y known to ipo «» bo the same m(.) whose
namwe{s) ARl subscribed to the foregoing insrument, apressed Mafore mo this day In psrsop,
and acknowlodged that __ Wb Vigned and deilverod the said instrumeni AS THH K

free and voiuatary sct, for the uses and purposes therein set forth.

Given undec my hand and official seal, this _ 20Tl gy of JANAURY T

J\/‘L'V\ fv{ Wit P U«Q{ / ‘

Notary Public

My Conunission Explres:
J(l .3 (‘ ‘\
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“OFF Clil SEAL"
MICHAEL 11 £Y0Q2
Hotiey Pyhlic, Stein of (1,7
Ly torvabnslen Explres ol
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