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MORTGAGE

DAL GBI

THIS MORTGAGE ismude this. ... 8B, . .. dayof ... .. JANUARY

9, .9, between the Morigagar, . PAYIR R, loUGO AND. JOYaE A, . UBD... ALE, \HFE.. AB.JOINT . TENANTS
e e e .. thereln "Horrownr''), and the Mortgugee, . . . e e e
...................... covo .. COMMERGIAL, CREDLT J.GANS, . INC, . .+, 0 corporation organized snd
existing under the lawsof ... ... .. DRELAWABE, ...................... e e . .
whoscaddressis. .. ... ... .. us 13949 5 HARLEM AVE, . ... e e
e e e . .'rmi,ur PARK, L AOGTT................ therein "lxmlur")

WHEREAS. Horrowar i indebted to Lendler in tho principalsem of ULS.$ . L0L,615.469., ... ..o 0000

which tidebtednessds evidenced by Borrowei's pote dated . OLI287%h, ... . ... L snd extanslons and rencwals
thereo! therein 2 Naote"'), providing for mnmh.v imstallmentx of principal and imurcsl with the bulanece of indebtedness,
if not sooner paid, dae umd payableon .. .. . 02/.02/2001

TO SFCUNE to Leidsr the eepryment of the indedtedness evidenced by the Note, with dnterest thereon; the poyment
of all other sums, with'Bterss! thervon, sdvineed in aceardanve herewith 1o protect the security of this Mortgage; i
the performance of the covenurss anl agreeimuents of Borrower hereln contalned. Borrower doey hereby mortgage. grant

and convey to Lender the foHowlay dewrilml property located inthe Countyof . ... CGaok............... . State of
Minols:

,4:0/2/@;/;_/' R

LOT 6 IN RESURDIVISION OF LOT Lo _IN J.8. MOVLAMND'S CENTRAL PARK AVENUE BUBDIVISION,
TN THE NORTIHEAST t/6 OF SECTION 14, TOWNSHIP 37 NORTH, RNAGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUMTY. TLLINOIR.
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which iy the adddeess ot 0oL ?5.’.9. w lns'rn HT“““ .......... e e (‘""'AGO Ve e .
()()[ I,l, 1Shes| [[4117]
CAHinwis .. L ! vov oo therein U Property Address’');
Ilu(nltl

Toarraer with ah the improvements now or hereafier erectied on the property
sprpurtentnces wsd ronts all of which vhall be deemed o b and eemain a paret of the property covered by this Morigoge:
wnd ol of the et ogoing, together with sahd propeety tor the leasehald estate I this Morigage s on n leaschold b are
herehva® o referred (o s the “Propenty. ™’ (7 )
Borrower covenants thot Borvowar is lswinlly selaed of the estate heveby conveved anit hns the elght (o mortgage, ¢/ \
grunt and convey the Propenty, and that the Property is snencumbered, except for encumbrances of record, Borrower

vovenanty that Borsower warrants and will defend gencratly the titie ta the Property against all clatms and demands,
subject fr rncimbrinces of reeord,

Cand ol cavemuenty, rights,
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THIS ADJUS TANLE RALE FIDER i mad ths 28 ! JANUARY A0 94
and 15 meorporated wio aod Shalt iy decned Lo wnand and supptmom he Mongage, Deed of Trost on Hecunty Daaer (e “Seeunty
Ingtruoent} of (e siams date given by Hie andorsigned (e “Bonowst™) Lo seeare Borrowr's Adjustatio Hate Noto (the “Nole") fu

COMMERGTAL CREDIT LOANS, INCG
(it “Landdery of the samm date and covoring tha propeey descrbud b the Sucarily instrosient aei focated ot

35 {8 TI BTHREY _ : LHLICAGO, IL 60655
(Mregretty Addrnss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR GHANGES IN THE INTEREST RATE AND DHE MONTHLY PAYMENY THE NOIF LIMITS
THE MAXEMUM HATE THE BORHOWER MUST PAY

Adeitiomil Covanads Toaztcition to te covemants amd aghanisnts made in Wi Seconty nstosant, Bocrovsr anid Eanda farthor covrgint
anth aggesr at follows

INTEREST RALE AND MOMIHLY PAYMENT SHANGES: P Nulu providos for an initinl nfetest st set forth aa i tie Nute. he Note po-
vides for changes in the itterast var=aisd e inonthiy paynaots, as fallows:

The intatgst rate Borrower vall iy may Sleaee o the 3 morth anoiversiry of the Date 0f Note and sysry 3 monthe eealtar, Fich dite on
witich Borrowor's intorest 1ate coulld change is eaftod & "Clange Dite.”

Baginning with the first Change Date and evary 3 mordis-herealter, Borrower's inforesl rate wil bo changecd 10 the Indox Rate plus a margin
as st forth in the Nate. The “Inde Rata™ s the highest prime ride published  the Money Rates colomin of The Wall Street Jorrial on the
calendir diay inmedialely proceding the Ghange Oate; aritibe inglex was not published on Hhat day. hat rate sin the naxt precading day on

winch it was publishod.

ALTERNATE INOEX: If the index Rati is no longar aviilable, Lonter vl clioose a now tndex Rale which it bolioves wilt most slosely approx-
ntale the former index Rate.

LIMUS.ONRALE CHANGES: Tl rmiximesrm aced minbmnny interes! ralos dunng i e of his loan are set fortt i tha Nuto.

MONTHLY LAYMENTS: Principal and interost shill b payable in consecutive montity inst2lments. 1 the rale of itetest changes, the tim-
bor of santhly payments will oot chango. The amount of the moribly payments will chiage jotho munlmy amount noedod o repay the e
malning unpaicd principst bakince phus intarest as changed in the imaiming numbee of payeseiis, asstmnimg tat all payments due altor he
caleukabon are mady are paid a8 schodwled. Tho fiest change, if any, in the monthiy payment umnm‘ vall hecorme eMechvn on the 3 momh
anniversary date o the frst payment due date. Subsequent changas fir the momiiily piyment amaP may oLeur on hy payment dii date
svary 3 months thoreattor Each nesy payment amount vall e tie aflect until the oftective date of the it payment changa.

DEEAULT: I Bosrower fuls to pay any payments whon dug, Lender sy axoicise any romethes proitted by-the Seearity instiimant in the
casn ol defauil

By Signing Bolow, Borrower accopts and agrees to the torms and covonants cuntainad in this Adiustable Rate Rider.
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1. Payment of Prim n Prest, Borrdwd PG pRIThOY Ty Whed due the principal and interest
fnbebtedness evibenvedd by the Nole and Late chasges av prvandid in the Nole,

2. Punds Vur Vaxes andd Insuranve. Soubject to appHeablr law or o wetien waiver by Lender. Boteowes shall Pavy
w Lemder on the day munthly payments ob principal and brterest are payvatite onder the Note. untl the Note s pratet
in Bl a som thorelo VU Fuads) eagial to one-twelth of the yearly taxes and assessments ackiding condorinium and
plieaned unin development assessorents, 1 any) whivh may atinn priotity over Qs Murtgage and ground rents on the
Proparty, i1 any, plus oneawelith ol yeorly prembum bistolments fin hazard mviemnee, plas one-twetith ol yearly
progvim dostalments Fer mortgage Wisarance, iF sy, att as eeasonnbly estbmated indtialty and from the 1o time by
tander ot the basis of assevamonts and bl anid peasonnble extimates theseot. Borrawer shall oot by ohligated 1o make
such payments o Fundy o Lender to the evtent that Boremwer nrakes wich pasments o the holder o) o JDE mortgage or
dued o trust i sueh hodeder s an instiiatdonal bender,

10 Horrower payy Funds 10 Lender, the Fands shall be bedd 1o an imstitation the degeontts or weenunts of which ane
dtsuecd of pusrantesd by a Faedesal or stto ageacy taehading Fomder it Lender s sach an institation), § eodey bk apply
the Funds o pay sabed taxes, iansinents, nsuvmiee premlums end grosimd rents. Lender may it chirge lor so bodding
ek applying e Fneds, wnady g skt mveonnt or veellylng and compiling ankd ansossmenis apsd by, unless Lendee
puys Burrower inierest on the Famds and applioabie iy pormits Lember 0 make sieh o chorge, Horrower and .eader
ay agree in weltheg ad the time of exvcattun of thin Mottgage st interost on the Funds shall be paid 1o Horrower, and
uiless such agreement is mnde or appllenble law reguires sueh interest 1 be pild, Lemder shadd nog be reguited (o pay
Borrower any intesest or carniogs o the Fungs, Lendee shieldl give to Hormawer, withont charge, st winual wecititing ot
the Funds showsrag crdbie wad dubits 1o the Fumis aand the purpose fae which each detsit to the Fongds wiss made. The
Funddy are predged asaddiional seenrity for the sums secured by this Morigage,

B ahe amwunt oF s Funds behd by Lendor, together with the iatare manthly installments of Funds payuble privy 1o
the due dates of tuxesesisyments, insirance gremivms anid grownd rents, shall eaceed the amount requited o pay saic
tiNes, assenaents, lsugaeceosremidms and ground rents i they fall due, such excess shall be, at Borrower's option,
clther promptly repaid to (Gooeawer e credited to Botrower on monthly Instaltnients of Fands, 11 the amoumt ot
the Funds held by Lendes she@ Gt be sufticizod th piay taxes, ayessinenis, insirance presvinmy and groumd rents
they Tl die, Horrawer shadl payion’ Lender any amount geeessasy o make up the deleluncy 3 one ur more payiments we
Lender nuy requiee, :

Upon paymient in fuld of all sums(sesezad by this Moctgage. Leder shall promiptly sefond to Hostewer aoy Funds
helit by Lender It ander parngraph 17 5ereof the Property b sold or the Peoperty i atherwlse acgoired by Lender,
Lewder shall apply. nolater than immediniely prior to the sale of the Property or it aeguisition by Lender, any Famby
helet by Lender at the sive of apphieation as wceedit against the sums secured by this Mortgoge.

3. Appileation of Paymesis. Unjess upplicalie tnw pravides otherwise, 1l payments recelved by fender uader
the Note sod parageaphs 1 and 2 horeot shadd be applie: by Lender st dn payment ol amounts payaile to Lemter by
Borrower under paragraph 2 heeeol, then Wdntirost peabie on the Note, und then to the principal of the Note,

4. Privr Mostgnges and Deeds of Truaty, Clmeges: Licis. Borrower shalt pertorm all af Burroner's abligations
wader any mortgiege, died ol trust or other sreority ageeeiont with o len which has priority over this Morigage.
theluding Bocrower's covemunts to make payments when i, Borrawer shall pay o enive to be paid all taaes,
assevyments and other churges, ftnes and ingpsiions arvibutateqo the Property which may attinin o priokity over this
Mortgage, ond lemehold payments or gronnd rents, ifany.

5. Hazard Insurance, Borrower shull keep the improvementss’ e asexisting or hereatter erected on the Praperty
insured aguinst loss by thee, bazirds iscinded within the term extendsd Coverage', and such other hazards as Lender
miy requine and in such amounts aid tor such periods as Lender may regdire.

The invurance carrier providing the nsucadee shadd be ehosen by Boreosr sudyect o approval b Lemder; provided,
that such approval shall rot be unrersonnbly withhelt, AL inss ance poliviesapd reneswals thereod shall be m a torm
aceeptable o Lender und shall inchide o standied morsgage clsuse in Favor ot am) o form aveepribie e Lendes
Lender shald kave the right w hold the policies aid renewals thureol, subiject o thvseriars ol any martgage, ideed of teasd
vr other seeurny ipgreement with a tien which has prioriey over this Movrigage

In the event of Joss, Borrower shadl give prompt aotice 10 the insurance carrier and dender, Lender may make
provd of Loss i not mde prompily by Sorrower,

If the Property is abandoned by Borrower, vy if Borrower Yuils ta respord 1o Lender with!a 0 days from the date
notice is moiled by Londer (o Borvower that the insurance currier o¥fers to setide u claim for insvicapse Senellts, Lender s
nuthorized to collect and apply the insuratee praceeds at Londer's option cither to restoration or ezpras of the Property
or (o the sums secured by this Mortgage.

0. Preservatlon ami Malnivnance of Property; Lomssholds; Condaminiuwms; Pasncd Unlt Devstornents, Hor
rower shabl keep the Property in good repair oo shall not commit waste or peemit lmpairment or deteriorciion of the
Peoperty and shail comply with the provisions of any lease if this Mortgage is on a leasebold, 1 this Mortgage is on s unh
in a condoninium or a planned unit developmint, Horrower shaldl perform all of Borrower's obligations under the
declaration or cavenanis cremting or governing the condontinium or planned unit developmont, the by -laws and regula-
tions of the cordominium or plunned wnit develogyment, amd coptitaent docoments.

7. Pratection of Lender's Svcurlly, [§ Bosvower falls to pmiform the covenants and agreements contained in this
Mortgage. or i any action ur procecding bs commvtneed which materially alfects Lender's interest in the Property, then
Lender, at Lender's option, upon notice 10 Borrower, may make such appearances, dishurse such sums, ncluding
reusonable artorncys” foes, and take such actlon as is necessary to protect Lender's interest. 3 Londer required morigage
tnsurance as a condition of nuking the loan secwred by (his Mortgege, Borrower shatl pay the premiums required 1o
maintaip such insurance In effect until such time 05 the requirement for such Insurance terminates In accorduance with
Borrowat's and Lander’s wreitten agreement or applleable lnw,

Any anmounty disbursed by Lender pursuam to this peragraph 7, witli interest thereon, av the Note rate, shall
becarae additiona) indebtedness of Borrower secured by this Morigage, Unless Berrower and Lender agree to other
ferms of payment, such amounts shatl be payable wpon notieo from fender 10 Borrower requesting pnymoent thereot,
Nothing contalned in this paragraph 7 shaid require Londer 10 Wecte auy vxpense or take any action hereunder,

8. Imapectlon, Lender niay make or eause 1o, bo made reasonable entrles upon snd inspections of the Property,
provided thal Lender shall give Borrower notice iprior to any such inspection specifying rewsonable eouse theretor
velatedd 1o Lender's interest in the Property. ‘

2. Condemmnation. The praceeds of any award or claim for damages, direel or consequential, in connection wich
any condemnation or other taking of the Property, or part thereof, or for conveyanve in ticw of condemnation, are
hereby assigned and shall be pald to Lender, subject to the 1erms of any mortgage, decd of trust or ather security agree:
meni with a Hen which has priority over this Mortgoge.
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