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FHA MORTGAGE

FIIA CASI NG, "

HTATE OF ILLINOIS 131-78%04%0%0-"103
Thia Mongage (Sourdly Ingteinant” is given on JANUARY dism . 1099
The Morigagor is .

CHARLES B MILLS 0 o married man and CHARLEEN MULLS, hin wifo
whoro addreay 8 1059 W 9205 STREET, CHICAGO, IL 60820
("Borrower”). This Securlly Instrument s given

INDEFENDRENCE QONE HORTOAGY (.;(.RI'OﬂNJ'ION, h MIC-HXGAN {ZORPORAT LON

which iy organkzed and existing under the laws of HI"‘HIU&N , antd whose
Mdrcm is 300 GALDLERIA OFFFICENTRE, dOUrl«rsub, MY 44034

94106895

: . - ("Leonder"), Borrowor owos Lender the principal sum of
EIGHTY ONE THOUSAND ONE HUNDRED AND Nolloc '

Dollars (U1.S ‘ . 81,100,00
This det s wldcnccd by Borrower’s nota dated the same date s thiy Sgurily Instrument ("Note"), which provides for
monthly paymeats, with tho full dobt, I not paid oarlier, dus and payablo on  7FHBRUARY 18T L2024

This Security [natrument securos 0 Lomder: (a) the repayment of the dehl widerced by tho Nole, with interesi, and all
rcnewals, cxicnstona and modifications; (b) the payment of all oshor sums, wille ‘aierest, advanced wunder parugraph 6 10
protect the sccurity of this Security Instrumont; and (&) the wfonnam.o of Borrower 4 coventuity pnd agreements under this
Sccurity [nswument und the Noto, Por ihii purpose, Borrower doos hercby mortgags et and convey 1o Landor the
following described praperty incated in S COOK : County, Hllinois:
LOT 1 AND THE WEST % FEET OF-LOT 2 IN NORMAN O GEYER’S SUBDIVI3ION OF
BLOGK 22 IN SUBDIVISION OF THAT PART WES‘rsnLY OF THE RIGHT OF W.Y OF
THE CHICAGO ROCK ISLAND AND RACIFIC RAYLROAD 'QF HECTION 5, TOWNGHIZ 37
NORTI!, RAMGE 14, EAST OF THE  THIRD PRINCIPBL MbRIDIAN. IN COQK CoUu7 <,
-,1LL OIS, ' : ‘ A ,
oj - . :l .‘ . "’
A5 SO - pas

e
' oL»
v e
which has the whireas of 1059 W 92ND STREET, GHICAGG ., . . . . ‘9{}3‘«
(s‘uuli g ‘ o ICity] =
Iinois . 69620 - ("Propanty Addross™); - ﬁ
o [Zip Cods| . [ e '

TOGHTHER WITH all the improvementi now or hcrcafuii_ei'ecwd on the praperty, and all coasoments, rlghw.' ‘
appurienances, rony, royalilos, mincral, ol and ges rights and profits, waler righis and stock und il fixtuses now or
hereafter o purt of the property. AH ropiacements and addirions shall also be covored by this Security Instrument. Al of the
foregoing is referred 1o in lhh Securily Intiriment oy the * Pmpcny

| BORROWER (..OVIINANI& that Bacrowar is lawfolly ucu.cd of e ostato hcrcby conveyed ang has the right o
mongoge. grant and convoy the Property and that tha Proporty i3 unencumbered, cxcept for encumbrances of record,
Bonower waranils and will dofond gonemilly the die 1o who Property agalnst all claima and-domands. subjl to any

spcumbrances of recand. -
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&
payments, which aro cefeired w in Paragraph 2, or chungo tho mmount of such puyments. Any oxcess proceeds over an
amount requited o pay il outsinnding indebtednoss under vhio Noto ail this Security Instrument shatl be paid to the entity

lcgnllwwu therelo,
Ween.  Lender may collect fees amnd chargies authorized by the Secrotiiy.,

9. Grounds for Acceleration of Debi,

(w) Defuull. Leonder may, excopt iy funiwed by seguimbons insucd by the Sccreinry in the caso of payment defaalts,
require immediato payment In full of all sums secueed by this Secarity Instrument il
(i} Dorcower dafouls by fuiling o pay in full any monihly payment required by this Security Instrument prior w
o on 1he dua dato of the noat montlily payinem, or
_9:’ Borrower defanlis by failing, for u pockid of sty duys, to perform any sther obligations contalned in this
secuTily Insirume.
) Sule Without Credit Approvad,  Landor shall, if permitied By applicablo law and with thie prior approval of
ho Secretney, requiio inymedimo puymant n Fult of st tho sums sceured by this Sepusiy-Instrumont if:
() Al or part of the Property, o o benellelnl interost in o trass owinleg alk (8 part oF o Propany, i #phl o
othorwdad granslorred (other thun by dovise or descent) by the Dorrower, und o - 0 v
(1) ‘The Padperty is not occupled by tho purehiser or geanico an his o ticr principal reslideacd, or tic putchdser or
snled dops 30 occupy the Proporty bt his or her credit has nol been approved in ikeordimce with the
wiremerts of the Secreinry.
.Et) No Wdver,  If circamsiiees occur thit would pormis Lender 1o require immedinte payment i (gll, b

\.. Lamder doos not mllulm such paymontn, Londer doey ot wakva its rights wiih rexpect o subaequont avenis,

;. ) Heyuletions of HUD Sceretury, In iy - clreumstinces roguintions dwsued by the Sceretiory  wilh linikt

§r Lender’selghts, In the caso of paymont dafaulls, 1o saquire immadinte payment in fubl wnd foregloso iF not pakd. ‘Thiv

. ,scm#i;y Livsagment does ol nuthorizo asccolerntion or forcctvsure iF not permitcd by regulationy of the Sceroury.

. . (@) Morigp @ Nut Insured.  Borrowaer agrees it shoukt thin Sceunty nstrunient and tho nole seeured thereby not
bo vligihle fir bisuruce under ihe Nadonal Housing Act within - 90 (NINETY) DAY from tho
dule hereof, $.oraar may. ik He opdon and notwithawading anyihing in Paragoghi 9, requite inunediato payment in
futh of o}l sums acecred hy this Securlty Instraumoent. A wrilion stiement of any suthorized agent of the Secsctury
dulesh subsequent (G- 20 AMINETY ) DAYY froen tho duin horeol, dechining o Insme this Sccurnity
Instewment g Alie nota ~ecacd ihereby, shinll bo docmaed conclusive proaf of such incligibilily. Nowwithaunding tho
foregoing, Uus option vy not e oxercised by londer whon the unavadlabliily of insuranco s solely due w
Leader's falluro 0 £0NIL R MO ER0 insuranco premium w tho Scerotiry,

10. Relmstutemant,  Borrower haz p oight w bo relastated iF Lendor hay m’ulml immediate puyment in full becanse
of Horrower's fullure w0 puy an amours duender tho Noto or s Sccurity [nmirvement, “This riglt applies even altor
forcclosure proceedings are listhauxd, “Fo (olesiaw the Securlty tnsment, Rorrower sholl tondor i lump sam il
amouns required 10 bring Borrower’s pecnuasecerrent sncduding, & the oatont thoy we obligations of Borrower under hir
Sccurity Instriment, Toreclodiire costs wid reaso 1o and custoary sttomoyy’ fees und sxpenses properly nssocinted with
the Toecclosure perocecding, Upon roinstioment by sorrower, this Sccurlly Insirument and tho abligations thil it securey
shall remain in effect as i Lender had not requirea aiediaio payment in full. However, Leader is not required 1w permin
relustutoment 1 () Lender Bus pcoepled relnsunemient a ter the commenceinent of foreclosure procecdings within two years
immediatcly preceding iho commencement of » curreni forrlicsare Pmcucdlnu. (Ht reinstitcment will prechirde forcclosure
li)ll different grounds in tho futwse, ar () roinstateinent wily ikdvorsely affect the pelority of the lien ceented by this Security

nstriment, ‘

L1, Borrower Not Heleased; Forbearance by Lender No( u 'Aulver, BExtemvion  of  the  lime  of  payment  or
mendification of amortization of the yums sccured by ihis Securily Aostrument granied by Lender 1o any successos in interesi
ol Borcower shall not operate o rolease tho Habllity of tho arlging: Yorrower or Borrawer's successor in interest. Lender
shall not be required 10 commence procecdings sgaingt unr SuCCossOr v anterest or refuse (o extend dme for payment or
atherwise mexlify nmortlzatlon of the sunis secured by this Sccutity Tasamont by season of any demand minde by the
original Borrower or Borrower's successors in Interest. Any forbearance ' dender in excrelsing any right or remedy shall
not be 4 watlver of or prochide the exercise of any 1ight or rcmud‘,

12, Successors and Assigns Bound; Juint and Severs) Linbithy; Co-Sigoers.” ‘The covenants und ngreementy ol this
Security Instrumient shnll bindd and bonofit the successars and assigng of Lenderard Hosrower, subject 0 the provisions of
Purugroph 9.b, Borrowor's covenants and agreements shald bo joint and severnl, Ay Borrower who co-signs this Sccurity
Instrument bul dovs #oi oxecule the Noto: (o} ks co-signing this Securily listrument Galy o mortgugo, grant il convey thit
Boreower's intecest in the Propenty under tho terms of this Sceurlty Instrument; (h;‘m rovssonilly obligoted 1o puy the
sums scearcd by this Security [nstrument; gnd () ngrees that Londer and any other Borro wer may agice to extend, modily,
forbear or muke nny accommodations with regard (o tho lerms of this Sccurlty Instrumont or the Note withoul that
Borrower's consent.

13, Notices.  Any notice to Borrowee provided for in thin Secusity Instrument shall be given ‘)r delivering It or hy
mailing it by first clnss mad) unloss upﬂllcuhlu law requires nse of another methkxd, The notiva #he's b directed W the
Propaity Adidress or any other address Borrower designntes by notice to Lender. Any notice o Lezales shall be glven by
fiest class malt 10 Lender's address stated hercin or ony widress Lender desipnates by notice 1o Eorsower. Any notice

m;':ded‘lor fn this Sceurlty Instrument shall be deomel w0 have bein given (o Horrower or Lender when glven ns provided
in this paragraph.

14."0:;5"'::1» Law; Severability.  This Sccurity Tnstrument shall bo governed by Federal law nnd ie lnw of the
jurisdigtion in whigh the Praporty is located, a the event that any piovision or clouse of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given cffect without the conflicting provision, ‘To this end the provisions of this Sccurity Instrunicit ond the Nole are
tleclured to be severable.

18, Borrower's Copy.  Burrower shall be given one conformid copy of this Securily Instrument, s

16, Assignment of Rents.  Borrower unconditionally assigns and transfers wo Londer all the renis nng revenues of theta
Praperty. Borrower authorizes Lender or Lender's ngents (o collect tho rents and revenues and hereby direcis each enant of v
tho Praperty to pay the rents w Londer or Londer's agents. However, prior 10 Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Securily Instrunent, Borrower shall collect and reccivo all rents and revenues of 72
the Property s trustee for the benefit of Lender and Borrower, Thin assigninent of rents constitutes an absolute assignment 2
and not an assignment for additional securlly only. ’ ' byl

It Lender gives notico of breach to Borrower: (u) all ronis received by Borrower shall bo held by Borrawer as trosiee for .
benefit of Lender only, o be applied 1o (ke sums secured by the Security Instrument; (b) Lender shall be entitled 1 cotlect
and rpccive all of sha ronts of the Property: and (c) each enant of the Property shall pay all ronts duc and unpaid to Lender
or Londer's sgent on Londer's writicn demand 1o the tenani,

Borrower has not eaccuted an Rr!or assignment of the rents and hus not nad will not perform any act thae would
prevent Lender (tom exercising ity righis under this Pasagraph 16. o _

Lender shali not bo required to enter upon, wke control of or maintain the Propenty before or ufler giving notice of
treach 0 Borrower. Howover, Lender or n judiclally appolniod recolvor mity do so at any time thero iy a breach, Any
application of renis shall not cure ar waive any default or invalidalo any other right or geuwiddy' of Lendes, ‘This assignment
of ronts of the Propecty shall terminate when thic debt secusest by the Security Instrumeny, is paid in fuli,
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