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[’ FHA CASH NO.
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[

This Maortgage ("Sacurily innirument”) s given on Rove
TIMOTHME L, AHTO0N aund NIGOLE AKWTON, HUSSH

mbur 1 #93 , The Mongagor ls
ANG AND WIFE AS JOURT TLNARIS

whose agidresals « 042 FALHAUTH 1, STREAMNGOUD, (L 60107

("Borrower™). This Securt limtrument I8 given to | . ~

SOURCE DHT HORYGALY SERVICLY CONPORATION

whish 18 organized and axinang under thelavs ot DELAVARL . . and whoso addross ls

27505 TARHINGYON @da0., FASMINGTION, HILLS, ME 405339-339/

g‘l,,undqr‘;_ Borrawer awes Leadzeshaprinclppl gymof S i xty Threo Ihousand Ning Hundyed .
wulve Rollars apd, wc/i60 T U o C ,

Dollars (US. $ 6, 12 ug C ) Thie dabt is evidenced by Borrower's note dated the same date ae this

Security Ingtrumant ("Nolg"), which prov'des lor mq_nlth paymants, with tha tull debt, if not paid carler, due and

payatieon Ruecemder 1, 200/ Thie Security Instrument secures to Lander: (a) the rapaymont of the debt

avidencad by the Note, with Intorest, and allswnewals, extenslaris and modificitions; (b) the payment of all other sumas,

with iaross, advanead under Paragraph 0 (o protact the socurity of this Securlty Instrument; and {c) the performanan of

Borrowor's covetuts andd agreemnnts undeaa Securty Instrumeant and the Note. For ihis purpose, Borrower does

hareby mortgage, grant and canvey to Lende! tha fallowing described proparty located in ‘

copr ' ' .. . County, llinols;

ALU THAY CERTAIN VROPERTY STTUATEDT (HUSTHREAMWOOD 1N THE COUWMNTY OF ©QOK, AKRD
CATAYE uF TLLINOTS AND BETND DESCRIBYD W A PECD- DATED 8/12/%1, ARD RFCORDCD
BA20701, AHONG THE LAND RELBDADS OF 1HE COUNTY AND STATE LET FORTH ANOVE., AND
REFERTUNCED AS FDLLOMS: ALaz746233, HEIHG MORE FULLY DESCRIBED AS FOLLOWS. Wt
FOLLOWING DESCRIBED REAL ESTATY ZITUATED A CO0K COUNYY, STATE OF ILLINOIS,
TO-Wi1T: LOT 2 IN BLOCK 208 -IN FHE QAK'S LT 1 BEIKHG A SUBDIVISICN OF PART OFf
THE NORTHEAST /4 OF THE SOUTHUHEST 1,4 OF SELT)ION 26 ANOD PART OF THE NORTHEASY
1/9 DF SODTHEAST 1/4 OF SECTLON 27, ALL: I'N YONNGLAIP 41 NORTH, RANGE H, FAST OF
CTHE THIRD PRINCIPAL MERYDIAN, ' )N COOK COURYY, U1 NOLS. :

N IS Y R P T R

~ < .

%
which has the addréss of . 2092 FALMOQUTH T - . : STHEA N -

) . .. .|Steet) . ‘ - [Gay|
inola 501017 .- -{*Rropeily Addrena™, | . o

tE6A0THE

1Zip Code| TR : :
TOGETHER WITH a! tha improvements nov/ or hwreaftar aréciaci en tho propenty, and all easements, ﬂdh!s.
appuntenances, rents, rayaities, minoral, ol anct.gas rights an proftta, water rights and stock and all fixtures now or
hersaiter & part ot the property. All repiacements: and additions ehall alun be covered by thig Securlty Instrument, All of
the foregoling is referred 10 In this Security instrument as the "Proparty.”

BORAOWER COVENANTS \hat Barrower |u iawlully seized ol the eatata hereby conveyad and his the right to
mortgage, grant ind convay the Praperty and that the Fropenty Is unencumbered, excepl for oncumbrances of record.
Borrawer warronts and will delend generally tha ilttle to the Prapady agalivel &l clalms and demands, sublact 1o any
encumbrances ol record. - : : ‘

FHA ILLINOIE MORTGAGHE FORN : e : N : p W,
INC/FMDTIC/ /0601 /(R.91)-L
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thnte of thn monthiy puynumurlm\IquhExE ll QJAP.LW dQnQn 18nte! sugh paymaitn. Any

XGOSR PIOCONN OVOr an AMoLin ruc*ulm(l 0 pur olt auisimixding indabledness undor the Noto s this Bocunty
inatrimant shall to pakd to the antiy legally emilindg tharoto

8. Fess. Loixior may collect looe and chargen authorlzed by tho Sacrolary.

9. Qrounds for Acceleration of Dabt.

(s) Detault. Londor may, oxcopt ns limited by tegulalions insund by tho Bacrelary in thy cana ol payment dolmats,

toauiire Immaclinty paymient o full of 4l suims seotredd by this 8ecurity Instrumaoni .

() Barrowor daluults hx faling to puy In full any mombily pisymont reguired by this Socutlty Instrument prios
1o or on tha dun dato of the noxt motithly paymem, or
i) Borrowar cdeinuita by fabing, tor a poriod ot thifty diys, to portorm any olter abligations contidned 1 thia
ocurity Inntrumaent,
b) Sale Without Credit Approval. Lendor ahall, if permittod by applicabla law andd with the prior approval of tha
warelary, ropire imediate payimen in il of alt the anma soowrod by Ihis Bocurity Insteument it
{1} All or part of the Propeny, or a haneficial Intorest In a irust owning all or pan of the Proponty, in sold or
othorwisa transtorrad (othar then by devise or descem) by tho Borrower, and
() Tho Proparty I8 not occuplad by Hie purchinser or grantas as his or hor principil resldence, of o
purchasor or grantoo doae 80 oncupy tha Prapany but hia of hor crodit has not hoon approved in
accordanco with the raquiremaonta of the Seoratary,

(0) No Waiver, [f circumetancas accur that wotlid parmil Lender 1o roquira lninadinte paymaont In all, bt Lendor

dooa not require auch paymants, Loncor dode not walve its rights with reapact to subsodquon ovents.

(d) H-?ulaunm of HUD Secretary. tn many clreumstancos rogulntions issuind by the Secrotary will limit Londer's

tights, In the caeo of paymaen defnults, to roguire immodiate paymoent in tull und foroctose it not fgmkl. This Security

Instrument doas ooy witharlze aceolaralion or loroclosure i nol pormitted by rogulations of thy Socrotnry.

{o Morigage Not ‘nsured. Borrowor ngroon that should this Security Inctrumuant and the noto nocurad theraby not

tie aligitde for Insura e iindar the National Huualng Actwhithin 40 DAYS from tha data horoeof,

Londear may, at its onor ~ad notwithstanding anything i Paragraph 9, require Immedinto paymont In full of all

sums gocuret by his 8 awriay Instrumont. A writian atatoment of uny airharized agomt of tho Socrotary dutoed

subgsoquontio 40 DATS froin the date hereot, doclining to Insure this Security Inatrumont and tho
note aecured thoreby, shal) bs deemed cunclusive proof of auch innligibility, Netwithatanding the foragolng, this
aption may not be exercised b Cender whon the unuvalabiity of Ingurance (s aololy dauo to Lomkier's falliro to rormit

a mongags Insucenco promium to i Socrevary,

10. Aeinstatemant, Borrowar has @ 2p 010 120 reinstated H Londer han required immadinte paymant in {4l becaude
o Burrowsr's taliure to pay an amount due urvinr the Nate or this Security tnatrumant. This right applies evon afuw
foreclosure proceedings are instivted. To ralsts tho Security Instrumant, Borrower shall taader in a lump aurm al)
amounts required to bring Borrewar's accaunt currant inclyding. 10 the extent 1hay are abligations of Borrowar under
thig Securlty instrumant, torecloaure coots and rHnsonabie and customidry altornaya’ 16as and oxponson propony
astociattd with tha teroclosure procesding, Upaorn riansistomaont 1y Borrowor, thls Socurlty Instrume and tho
obligations that it secures shal romain in effect a4 b Lardar had not required Immedlate paymoent In full. However,
Lendor I3 not requirad to parmi relnstatement it: (i} Lurtdor has accoptod rainstatoment alter tho commoncemaent of
foraclosire proceedings within two years immedlately precsoing the commencemant of a current foreciosuro
praceeding, (1) rolngtatoment will prociude toraclosure an different grounds In the future, or (jil) raingtatomont will
advarsely alfect tha priority of the llen created by this Securily lnstrument.

11. Borrowar Not Releaned; Forbouranca by Lender Nuty ‘Vaiver. Extansion of the time of payment or
maditication of amartization of the sums socured by this Sscurlty Irgtrument granted by Lerkder to any syccessor in
Intorest of Borrower shali not operats 1o release the Hablly of the onglhal Borrower or Borrower’'s RUCCOSS0r in inferest.
l.andar shall not-be required to commaence procaedings against any svseessor In interest or refuse 1o txtend time for
payment ot otharwise modity amortization of the sums secured by this Sacurity instrument by reason of any demand
made by the original Borrower or Borrower's sui:cessors In interest. Ay torbearance by Lander In oxerclsing any right
or remedy shall not be a walver of or preciude the exarcise of any right or re neay.

12. Successors and Aul?ns Bound: Joint and Several Liability; Ca-2'grars. The covenants and agresemams ol
this Security Instrument ahall bind and benelit the successors and assigns of Lurca: ancd Borrowar, subject to tho
provisions of Paragraph 9.b. Barrower's covenunts and agreaments shall be loinvan-saveral. Any Borrower who
co-signs this Securily Instrument but does not execute the MNota: (8) Is co-signing tils Gacurlty Instrument only 1a
morntgage, grant and convey that Borrower's intidast in the Property under the tarms o/ this Security Instrument; (b) s
not personally obligated to pay the sums sacured by this Security Instrumont: and (c) agraes that Lender and any other
Borrowar may agree to extend, modity, forhear ar make any hccommodatlons with regard 1o tha tarma of this Socurlly
{nstrument or tha Nnte without that Borrower's :oneent.

13. Notices. Any notice 1o Borrower providizd for in thig Security Instrument shall be given.by tielivering It or by
maiting It by first class mail unless applicable law roquires use of another mathad. The notice shel ke diractad to the
Property Addross or any other addreas Borrower designatas by notice to Lander, Any notice to Lenviershall be glvan by
firat claus mall to Lender's addross slated herein or any addroas Lendor designates by notice to Borrowar, Any notico
provided for in this Securlty Instrumant shall be tleemaed to have been given to Borrowar or Lender whehv.olven as
provided in thig paragraph. S A

+4. Qoverning Law; Severablility. This Security Instrimant’ shall be poverned by Faderal faw and the iaw of the
wriagiction In which the Property Is located. In the avent that any pravision or clauso of this Security Ingtrument or the

iote confilcts with applicable law, such conflict shall not affect other provisians of this Security Instrumaent Gr the Note
which can ba given effect withoin the confficling) provisian. To thils and the provisions of this Security Instrument and the
Note are declared to ba soverable. o 3

15. Borrower's Copy. Barrower shall ba given one contormad copy of this Securlly Instrument.

. 18. Assignment of Rents. Borrower uncorditionally assigns and transters to Lender alt the rents and revenues of

the Propeny: Borrower authorizes Lender or Londer's ageivs toa collact-the rents and revenues and hereby directa each
tenant of the Property 10 pay the rents to Lender or Landler's agams. Howsvar, prior ta Lender’s nolice 1o Borrower of
Borrgwer's bieach of any.covenant or-agresrmem in the Security Instrument, Borrower shall collect and recaive all renls L. -
and revanues of 1he Propernty, as trustee for the banefll af Lender and Borrower, This assignment of rents constitulos an <« -
absalute assignment and not an agsignment for additional security only. ‘

© )t Lender gives natice of broach to Barrower: {a) alt ronts recelved by Borrower shall be held by Borrower as trustee

for beneftt of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1a
coliect and recsive ail of the rents of the Property; and (c) each 1enant of 1ho Propurly shall pay ali rormts tiue and unpaid

to Londer or Lenders agent on Lender’s writton demand to the tenant. -

HBorrower has not oxecuied any prior assighment of the reis and has not and will not portorm any act thal would
prevent Lander trom exorclsing its rights under this Paragraph 18. " ‘

. Lander shait not be required to enter upun, take control of or malninin the Propenty before or after giving notlico of
breach to Borrower. Howaver, Lendar or a jJudicially appointed racelvar may do 8o at any time there Is a braach. Any
applicatlon of ren?s shall not cure or waive any default or invalidate any other right or remedy of Lendar. This
aasignment of rents of the Property shall terminate when the debt sacurad by the Socurity Instrument (s paid in full
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