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MORTGAGE

THIS MORTGAGE {"Securily Instrument") is given on JANUARY 25TH , 1994
The morigagor is JOEL D, WOODHOUSE AND JOYCE M. WOODHOUSE, HUSSAND AND WIFE

{*Borrower™). ‘This Sceurity Instrumenti§given 1o
EMARIS MORTGAGE CUMPANY ’

which is organized and existing uider the laws of ILLINQIS
2147 W. 95TH STREET, CHICAGO, IL 60643

1

, and whose address is

("Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY FIVE THOU.AND AND NO/100

Dotlars (US. 8 165,000.00 ). Thiy debt is evidenced by Borrower’s note dated the same date as this Sccurily
Instrument ("Note"), which provides for monthiy parments, with the full debt, if not paid carlicr, duc and payable on

FEBRUARY 1ST, 2009 . This Sceurity Zestrument sccures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and maiifications of the Noie; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security ¢f this Security Instrument; and (c) the performance of Borrawer's
covenanis and agreements under this Security Instrument and ‘ac Note, For this purpose, Borrower does hereby morlgage,
grant and corvey to Lender the following described propenty located in

CeoK County, 1Hings:

LOT 107 IN MAYNEGAITE SUBDIVISION UNIT NUMBER 2,~TART OF THE NORTHWEST
1/4 OF SECTION 24, POWNSHIP 35 NORTH, RANGE 13 EAST (F TIE THIRD
PRINCIPAL MERIDIM, ACCORDING TO THE PLAT THERECF REGIaTuPED IN THE
QFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS'OMN APRIL
18, 1972 AS DOCUMENT NUMBER 2618223,

TAX ID # 31-24-101-026.

=X 83 AaL S

, OLYMPIA FIELDS
{Street) 1City]

Dlinvis 60461 ("Property Address";
‘ iZip Code)

which has the address of 2920 PARIS ROAD

ILLINOIS-- Single Family -- Fannie Mac/Freddie Mae UNIFORM INSTRUMENT Form 3014 %/90 (page | of 6 puges)
ITEM 1878L1 18103)

Gieal Lakes Qusingss Ferms, nc. I
MFIL9141-04/93

To Order Calt: 1-400-530-0353 (TFAX 616.791-1111
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o o
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheld, If Borrower fails 1o mainiain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordanee with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clausc, Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall prompily give W Lender all receipls
of paid premiums and rencwal notices, It the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Leader may make proof of loss if not made premptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not fessencd, If the
tesioration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid w Borrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Leader that the insurance carrier has
offered 1a scutle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or reslore
the Praperty or to pay sums sccured by his Security Instrument, whether or not then due. The 30-day period will hegin
when the notige is givet,

Unless Lerder and Borrower otherwise agree in writing, any application aof proceeds w principal shall not extend ar
postpone thedug date of the monihly payments referred 1o in paragraphs 1 and 2 ot change the amount of the payments, [f
under paragraph.Z% the Propenty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuting
from damage t (h< Eroperty prior to the acquisition shall pass to Lender to the extent of the sums sceured by this Secuzity
Instrument immedsaic!; prior 10 the pequisition. )

6. Occupancy,” Preswrvation, Maintenance and Protection of the Property; Horrower's Loan Application;
Leaseholds. Borrower shai zccupy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secezity Instrument and shall continue 1o accupy the Property as Borrower's principal residence
for at least one year after the dusa-of occupancy, unless Lender otherwise agrees in writing, which consent shall not fig
unreasonably withheld, or unless exlenaating circumstances exist which are beyond Borrower's control, Barrower shall not
destroy, damage or impair the Propeity., alow the Property to deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good [aith judgment
could result in forfeiture of the Property ¢¢ othirwise matcrially impair the licn created by this Security Insirument or
Lender sceurity interest, Borrower may cure such i tlefaull and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with @ ruling thaiin Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other materia. imparment of the lien crealed by this Security Instrument or Lender's
security interest, Borrawer shall also be in default if Borower, during the loan application process, gave maerially false or
inaccurate information or statcrients 1o Lender (or failed 1o provide Lender widh any maierial information) in conaection
with the loan evidenced by the Note, including, but not limilerd (o representations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is o1 a '2psehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fec Gitle 10 the Property, the fezsehuld and the fee title shall not merge uniess Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. Il Borrower 4alis to perform the cavenanis and agreements
contained in this Security Instrument, or there is o legal proceeding that a2y significantly aifect Lender's righis in the
Praperty (such as a procecding in bankruptcy, probate, for condemnation or forfoituie or io enforce laws or regulutions),
then Lender may do and pay for whalever is necessary to prolect the valuc of the Property and Lender's rights in the
Froperty. Lender's actions may include paying any sums secured by a lien which hasriority over this Sceurity nstrument,
appearing in court, paying reasonable atiomeys’ fees and entering on the Property o sakeepairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Perrower secured by this
Security Instrument. Uniess Borrawer and Lender agrec (o ather terms of payment, these amoudts shail bear imerest {rom
the date of disbursement at the Note ratc and shall be payable, wiih interest, upon notice from Lentier 0 Borrower
requesting payment.

8. Mortpage Insurance. I Lender required morigage insurance as a condition of making the loarsecarcd by his
Security Instrument, Borrower shall pay ihe premiums required (o maintain the mongage insurance in efieed, 255 for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (@ be in effect, Borrower shall nay e
premiums required 0 obiain coverage subsiantiaily equivalent 1o the mongage insurance previously in effect, ot s cost
substantiaily cquivalent (o the cost o Borrower of the morigage insurance previously in cffect, {from an aliermite morigage
insurer approved by Lender, I substantially equivalent morigage insurance coverage is not available, Borrawer shafl pay to
Lender cack month a sum cqual to one-twelfth of the yearly mengage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in cffect, Lender will accept, use and retain these puyments as a loss reserve in
Jicu of morigage insurance, Loss rescrve payments may no longer be required, at the option of Lender, i morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an tasurer approved by Lender
again becomes available and is obtained, Borvower shall pay the premiums required 10 mainiain morigage insgrance in
cifecy, or 1o provide a loss reserve, until the requirement for morigage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agenl may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause {or the inspection,

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187613 (91031 Form 3014 9/90 (page 3 of 6 pages)
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applicable law may specify for reinstaticment) before sale of the Property pursuant o any power of sale contzined in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: {a)
pays Lender oll sums which then would be duc under this Sccurity Instrument and the Note as if no acceferation had
oceurred; (b) cures any default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this
Security Instrument, inctuding, but not limited to, reusonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require Lo assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shalf continue urchanged. Upon reinstatement hy Barrower,
this Security Instrument and the obligations sccured hercby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a partial inicrest in the Note {logether with this Securily
Tnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Noic and this Security Instrument. There also
may be ane or more changes of the Loan Servicer unrelaled to 5 sale of the Note. IT there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law. The notice
will state the name and address of the new Loan Servicer and the address 10 which payments shoulil be made. The netice
will also comtain any ather information required by applicable law,

20, Hazr(dons Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, 0 refease of any
Hiwzardous Subsieaces on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affceting the
Property that is‘in «iclation of any Envircnmental Law, The preceding two seniences shall not apply to the presence, use, or
storage on the Prorry-of small quantitics of Hazardous Substances that are generally recognized (o he appropriaic {0
normal residential unes »elto maintenance of the Property.

Borrower shall promotiy pive Lender writien netice of any investigation, claim, demand, lawsuit or other action by any
governmental or regufalory agerily or private party involving the Property and any Hazardous Substance or Environmentil
Law of which Bormower has arws! knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal oruwner remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary rem(«lind astions in accordance with Environmenial Law.,

As uscd in this paragraph 20, "Haza:dous Substances” arc those substances defined as loxic or hazardous substances by
Environmental Law and the foliowing subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, maierials containing asbestos or formaidehyde, and radipaclive materials. As
used in this paragraph 20, "Environmental Law" saeans federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmenial(pro.ection.

NON-UNIFORM COVENANTS. Borrower and Lziidcr further covenant and agree a5 follows:

21. Acceleration; Remedies. Lender shall give notice-io, Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security In:trunient (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shali spealys (a} the default; (b) the action required to cure the
defunlt; (c) & date, not less thun 30 days from the date the nuticr’is given to Borrower, by which the delault must be
cured; and (d) that failure to cure the default on or before the dile specified in the notice may result in acceleration
of the sums secured by this Secarity Instrumen, foreclosure by juricic proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate aftes receleration and the right to assert in the
foreclosure proceeding the noa-existence of a default or any othe defepse of Borrower {o acceleration and
foreclosure. If the default is not cured on or before the date specified in the Hotic, Lender at its option may require
immediate payment in full of a)l sums secured by this Security Instrument rithout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitiec to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited w. cepsonable attorneys’ fees :mrl#
costs of title evidence. e

22, Release, Upon payment of ail sums secured by this Security Instrument, Lender s3all release this Sccun’[y\}
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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