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RECORD AND RETURN TO:

CARL I. BROWN AND COMPANY dba PRIMERA MORTGAGE COMPANY
612 WEST 47TH STREET ,

KANSAS CITY, MISSOURI 64112

{Space Ahove This Line For Recording Data)
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THIS MOR’I‘GAF";‘ (".:‘murit}f,llhstrumerit“) is made cn JANUARY 28, 1994 . The Mortgagor is
ROBERTO ESPINOSA 24D MARGARITA ESPINOSA, HUSBAND AND WIFE

2913 NORTH KENNETH AVENUE, CHICAGO, ILLINOIS 60641
{"Borrower"). This Security Instrument 1s'given to

CARL I. BROWN AND COMPANY dba DRIMERA MORTGAGE COMPANY

which is organized and existing under the lawsof ~ ThE STATE OF KANSAS , ind whose
address is 612 WEST 47TH STREET
KANSAS CITY, MISSOURI = 64112 _ {"Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY SEVEN THOUSAND SIX HUFSDRED AND 00/100

Doltars {U.8. % 137,600.00 )%
This debt is evidenced by Borower's note dated the same date us this Security Instrument ("Note”™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on [ TEBRUARY 1, 2024 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 1 Note, with interest, and all renewals,
extensions und modifications; (b) the payment of all other sums, with interest, advaneid uader puragraph 6 to protect the
sectrity of this Security Instrument; and (¢) the performance of Borrower’s covenuty avd agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and/convey to Lender the following
described property located in COOK County, [tinois:
LOT 25 IN BLOCK 3 IN PAULINGS BELMONT AVENUE ADDITION IN JKE EAST 1/2
OF THE NORTH WEST 1/4 OF SECTION 27, TQWNSHIP 40 NORTH, RANCGL 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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COOK COUMTYILLINOIS
FILED f’(?t'-} R!T-f(i'{lﬁ[)
o FER-2 AN 8: L2 94107571

13-27-121-016

which bas the address of . 2913 NORTH KENNETH AVENUE, CHICAGO , StroatRity

inois 60641 _ Zig Code (" Propenty Address™);
FIIA linois Mortpaye - 2{{8&
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4. Fire, Flood snd Other Huzurd Insurance, Bormpwer ;;hnll,in:su!rﬁ; all improvemtnts on the Property, whether now in
existence or subsequently erected, against any hazards, caSualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts und for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subscquently erected, against loss by floods to the extent
reiquired by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss if not made
promptly by Borrower. Each insurince company concerned is hereby amhorized and directed to make payment for such Joss
directly to Lender, instead of to Botrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Leader, at its option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or tepeir
of the damaged Property, Any application of the procesds to the principul shall not extend or postpone the due date of the
monthly payments which are referred 10 in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

enlity legally entitl=d thereto,

In the event of foreclosure of this Security Instrument or other transfes of title to the Property that extinguishes the
indebtedness, al} right. *itt» and interest of Borrowes in and to insurance policies in force shall pass to the purchaser,

5, Occupuncy, Preseriotion, Maintenance and Protection of the Property; Borrower’s Loun Application;
Lepseholds. Borrower shall oeoryy, establish, and use the Property as Borrower's principsl sesidence within sixty days after
the execution of this Security Instrumcat and shall continue to occupy the Property as Borrower's principal residence for at Jeast
one year after the date of occupancy, upies: the Secretary defermines this requirement will cause undue hardship for Borrawer,
or unless exlenuating circumstances exist-which are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrawer shall not somunit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorale. reasonable wear an tea~ excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender muy tele reasonable action 1o protect and presecve such vacant or abandoned
Property. Borrower shall also he in default if Borrower, Zuzing the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide _ender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represertations conceming Borrower's occupancy of the Property as a
principal residence. 1 this Security Instrument is on & leasshoid; Purrower shall comply with the provisions of the lease, If
Borrower acquites fee title to the Property, the leasehold and fee titiewp<il not be merged unless Lender agrees to the merger in

wiiting.

6. Charges to Borrower and Protection of Lender’s Rights in the Frgperly. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borower shall pay these obligations on time
directly to the entity which is owed the payment. {f failure to pay would adversely afict Lesider’s interest in the Property, upon
Lender's request Borrower shall promptly fumnish lo Lender receipts evidencing these paymonts.

If Borrower fails to muke these payments or the payments required by paragraph 2, or fuils 15 perform eny other covenanis
and agreements contained in this Security Instrument, or there is & legal proceeding that may signifisuatly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulstions); tun Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Propenty, .inctadizg payment of
taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shull become an additional debt of Borrower and bosured by
this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note cate, and at the uption of
Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or gth‘er‘tu‘king of any pact of the Propenty, ar for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the ful} amaunt of the indebtedness that remains unpaid undes the Note and this Security
Instrument, Lender shali apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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2. Successors und Assigns Bound; Joint and Several Llublltly, Cu-S.gnu‘s The covennnts and agreements of this
Secunly Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, \llbjLCl to the provisions of
paragraph 9.b. Borrower's covenunis und a;,reemu.ms shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cu-mgmng this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make dny sccommodations with regard to' the terms of this Securily Instrument or the Note without that Borrower's consent.

13, Notices, Any notice lo Borrower provnded tor in this Security instrum:.nt shall be given by delivering it or by muiling
it by first class muil unless upplicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumeni shall be deemed to have been piven to Borrower or Lender when given as provided in this paragruph,

14. Governing Law; Severability, This Security Instrument shall be governed by federsi law and the law of the
jurisdiction.in which the Property is located, In the event that any provision or clause of this Securily Instrument or the Note
conflicts with 4ppliable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withort tae conflicting provision, To this end the provisions of this Security Instrument and the Note are declured

to be severable.

15, Borrower’s Copy/ £ rrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender afl the rents and revenues of the
Property. Borrower authorizes Lender o»Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay tha rents to Lender or Lenel"s agents, However, prior lo Lender’s notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instruinent, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrawer, This assignment of renis constitutes an absolute assignment and not an

wisignment for addition) security only,

1f Lendur. gives notice of breach to Borrower: (a) uli rents received by Borrower shail be held by Borrawer as trustee for
benefit of Lender only, to be applied to the sums sscured by the Security Instrument; (b) Lender shall be entitied to collect and
receive all of the rents of the Property: and (¢) each tenunt o the Property shall pay all rents due und unpaid to Lender or
Lender’s agent on Lender's written demand to the lenant,

Borrower has not executed any prior assignment of the rents and has not 2id will not perform uny act that would prevent
Lender from exercising its rights under this parsgraph 16.

Lender shall not be required to enter upon, take contro! of or maintain the Prop2rty beiore or after giving notice of breach
to Borrower. However, Lender or a judicially sppointed receiver may do so at any tims fitie is a breuch, Any upplication of -
rents shall not cure or waive any default or invalidate any other right or remedy of Lender This assignment of rents of the (g
Property shall terminate when the debt secursd by the Security Instrument is paid in full, e
pa
o)

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foredosure Procedure. If Lender requires immediste payment in full under paragraph 9, Lender tagy forecloseUT
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pussuing th
remedies provided in this paragraph 17, including, but not Kmited to, reasonable attorneys’ fees and vosizof ulleH

evidence.

18. Relaase. Upon payment of ull sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestend, Borrower waives all right of homestend exemption in the Property.
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93-62107

FHA Caze No,
131:7483839-729-20

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this 28TH duy of
JANUARY , 1994 , and 15 incosporated into and shull be deemed to smend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security instrument™) of the same date given by the undersigned
(*'Borrower”") to secure Borrower’s Note {**Note'') to
CARL I. BROWN AND COMPANY dba PRIMERA MORTGAGE COMPANY

{the **Lznlar’) of the same date and covering the property described in the Security Instrument and located at:

2913 NORTH KENNETH AVENUE, CHICAGO, ILLINOIS 60641

Proparty Addrssa

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in adfition to the covenants und agreements made in the Security
[nstrument, Borrower and Lender further coveran: and agree as follows:

INTEREST RATE AND MONTHLY PAYMEN.' CH/NGES

(A) Change Date

The interest rate may chasge on the first day of APELD 1 , 1995 . and on that day
of each succeeding year. "Chinge Dute” means each date on wluch the inerest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be bastd.on an Index. “Index” means the weekly
average yield on United States Treasury Securities adjusted 10 a constant ma*arity of one year, as made available
by the Federnl Reserve Bourd. "Current Index" means the most recent Index figurs available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender wil' sz as a new Index any index
prescribed by the Secretary, As used in this Rider, "Secretary means the Secieteiy of Housing und Urban
Development or his or her designee.” Lender will give Barrower notica of the new Index

{C) Calculation of Interest Rute Changes
Before cach Change Date, Lender will calculnte a new interest rate by adding a margin of
TWO ‘ percentage point{s) (  2.000 %) to the
Current Index und rounding the sum to the nearest one-eiphth of one percentage point (0.123%). Sukject to the
limils stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until (oe aext
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more thun one percentage point (1.0%) on any single
Change Date. The interest rate will never he more than five percentuge points (5.0%) higher or lower than the
initial interest rale,

Pege | of 2 FHA Multistate ARM Rii[i)ﬁrs-]:!;g;

@559119103:.02 VMP M.ORTGAGE FORMS - {3731293-8100 - 1BOIBZ1-71281 inenins o €=

£

Y1LSL0TV6




UNOFFICIAL COPY

BELI Sdd Z v obeg zo-rcmsnsg%

Pt aey oy Ju) Paisosay aur; supL moRy dandg] ——

rampLbg~ < WMOMOY—

(wgy Sl T : (jrag)
7 7 :

mmoLeg= \’a&NIdSE OLYIa0y  iemoudg-

{[#5]) {[wag)
Wmﬂ @0 P
Saply amy

a|qmsnlpy ST Ul PAUIMUD) S)UTUIADD PUE HULIY) a1 01 saalife pur sydaaoa samatiog ' mO7198 ONINDIS A8

AP 1 WINEE JG puBwap Ay
210)90 PAUTISSR ASIAIDYI0 ST SI0N A §T UIAD A|qRUISET 16l 51 PURLAR U0 1SMUANL YIM Waw Ked ssanke AUt winies
01 unuiiqo s Jepua] wdlauud 10 wawked su poljdd aq ‘amrs SION A4 B UORIAY ISIR101 qim Yuaifnd ssadxa
Awv negr weabas (1) 30 *(ednou Ajpwin v Ul PAIIE UG EARL AIHOYS YD 9IRS 1S2IDI A3 O) jrtha o ) wies
210N 941 10 voatsy) s Yiim Jumw ed syaaxs Luw o JamiLIoy o1 wngas agr pumzap (1) Jagya o uondo sy sy
IDMOJI0E Ual) ‘910U A[SUN B Ul pa;ms Long 2ary PInoys yalyssjuroine uswAed oy Juipaasxe spnoum ustdnd
Arqsour fus opwus Jemollog PU® 35ea0ap ay) JO 010U £|oui SAIT 07 Pa[ie} SApURT Ing ‘peswalaap apry Sy O
(7) ydwiBusud yim 20UrPIOOIN U1 pAFINDdED funowe uamAed Ajyiuct ay) J1saanou pasinbas 9y uaAlE suy sapuery
Jnn shep gz ump ssd) Supnado awep wawed Line sap sapey sig o () (driRaind gam aduepiodd ul paR|no|ed
wnowy wowdrd Sppuow oy ur eseasout Auw Ked o wonnfigo ou aary s Jamouog apry sty jo (4}
udesdused g pannbes sallueya Jo 2onou ayy tamoliog Uastd sy sapus oy DAkEC7 ISED] IR KINDOO YdlMm AiEp
wawAed sy sy vo Rumudaq wnowe Ajyiuow meu ay) ol wauded € s¥RM j{Rys s 0n0g aeg ARURYY A U0
PANDAIIA MUY [fim IOPIY SIY1 10 (@) pur (D) syderdeand yiim SOUTNICIER U1 PARINSIRD T3 IS MAU Y
SHtuRy) JO2 R AARBUT (D)

“auny o) oW Wosy me[ Y pannba aq Anu yoiym vonmlagn o Aur (111) pus ‘unowe jiew/ied Ao ul
aRumps oty Juhamois Jo popiat ey {11A) “paysiqnd sea 31 2mp 3 puw xapu] wauA) Y (1A) eavan uswied
Alqitow mau a3 (A} ‘ares wsarmuy mat oy (a1) “amms wasaud plo ags () ‘amg] aduwyy) aq1 (1) ‘son0t oY) 1o Awp
A (1) 0] 198 3smu pum ‘anp stjunows wawied AQUOW May Al 210)9q SAED G 1SeA[ 18 UAALT 8Q 1T W oNOY
2y yumowe juslided Appuow pue aju 1sasaur sy ol ofumyd AUW JO JaMoNOg ©) 201100 FALT (1M JAPUI]

sadurelyyy J0 AdHON ()

*sasatil pur rdiowud jo Jumnded AINow mau sy

JO UNOWE Ay 3 {[14 UOIEIRO[ED St JO Yyasa1 AL jrdiouud o suawdedaid Aun jo unows syy Ay paonpal 'AON

oty uo wewed Bt JNEAP OU URdq prY 41511 J) AR HTUBYD AYL U0 PAMO 3q PRCM Yaitam Aaur(eg [ediound piadun

) asn [iam sapua ‘uone|ndies yons Suiyww up csiwawded Jenba Ljenumsgns yinosq mes js9m meu agr e

ayep Kyunymu Ayl 18 ([ Ut eowwpg jrdiounsd predun e Aedel 01 A3pssadsu &g pInom Yarym issxul pu judiouud
10 wewfed Appuott Jo JUNNWE oY) ALNIEY |[Im JAPU] ‘AR afumy) R U0 SATUBYD AN ISAISNT S I
admngy wsdng Jo uopmmaed ()

.




