EQUITY SOURCE

W ey EAGe &Jy Q FREIGHALICTOT Yomeane

92 Y7 T

hep 9003314 31

oL FEB -2 AM g: BghNo- 4107647

This Instrument was ©
prepared by: -WILLIS E. SWIHART
ST. LOUIS, MO 63141

. THIS MORTGAGE (‘;’Mortéuga"}.ls ma..da on JANUARY 25, 1594 betweun Mortgagor,
IRVIN R. GOLDBERG AND DOROTHY GOLDBERG, HUSBAND AND WIFE

Iherai.n “YOUu,” “YOUR" ar "YOURS")I and the Morigagee, CITIBANK, FEDERAL SAVINGS BANK, a corporation organized and
axisting under. the Jaws of the Unitad States, whosa address Is 670 Mason Ridge Cantsr Driva, St. Louis, Missouri £3147)
herein “WE,” "US" or YOUR"). .

WHEREAS, IRV D THY LDBERG - o
is (are) indebted to us pursuant-te an Equity Source Account ("AGREEMENT"} of evon dato herocf, additionally securad, it

appropriate, by a Security Agreemaent and Collateral Assignmant of Beneficial Interest in tha land trust halding title to the
property (“SECURITY AGREEMENT"), in the principal sum of U.S. $ 100,000.00 . {yout “CREDIT
LIMIT*}) or so much ofF such principal as may be advanced and outstanding, with interest thereon, providing for periodic
instailment payments of interest, aptional credit lite and/or disability insurance premiums, and miscellaneous fess and
charges for five (5) years from the date herecf, thereafter, for periodic installmont paymant: of 1/240th of the
Outstanding Principal Balance {or such greater sum as necessary to fully rapay the Outstanding Principal Balance in fuil in
substantially eqral instaliments of principal by the MATURITY DATE as more fully provided helow, interast, optional credit
lita and/or dis. 0il)Yy insurance premiums, and miscellaneous fees and charges for twenty (20) yaars. At our option, we may
extand your Revoiving Line of Credit for an additional 5 years. You have no duty to accept this aption it offered. Al such
sums, if not sooner oid, being dus and payable approximately twenty~five yaars or (30 years if extended] from the date
heraof (the "MATUR!TY DATE"}.

To securs to us (a) ine epaymant of the indabtedness evidencad by the Agreament, with intsrast thareon, the paymant
of all sums, with intere/ s therean advanced in accordance herewith to protect the security of this Mortpage, and the
performance of the covenant., 3nd agreemaents herein contained, and (b} the repayment of any future advances, with
interast therecn, made to you Wy us pursuant to paragraph 7 hereof, {such advances pursuant to paragraph 7 hersof of
principal made after the date herr n! peing referred to as "FUTURE ADVANCES"), and {c} any "LOANS" {advancas of principal
aftar the date herecf) as provided for v *he Agreement {it baing the intantion of us and you that all such Loans made after
the date herecf enjoy the same priority n security hereby created as if all such Loans had bean made on the date heracf)
and (d) the performance of .your covena'ts and agraements under this Mortgage and thae Agreemant secured hereby. For
this purpose, you do hereby mortgage, gran’, cot vey and warrant {unless you are an Illinols fand trust, in which casr;:\'vou
martgage, grant, convey and quit claim) to us the f~llowing describad property ("“PROPERTY") located in the County of 7

CO0OK and Staao Hlinois:
LOT 31 {EXCEPT THE SOUTH 14 Fu&5T THERECF) ALL OF LOT 32 AND THE SOU’I’H 7

FEET OF‘ LOT 33 IN BLOCK 3 IN K LA AND DATO‘S DEVONSHIRE MANOR ANNEX, o
BEING. A SUBDIVISION QF PART OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13 .

EAST. OF THE THIRD PRINCIPAL MERIDI2N, IN COOK COUNTY, ILLINCQIS.

P.LN. No. 2.210-15-200-038
P.LN._ No. 2:
which has the address of 9524 'NORTH LOWELL

SKOKIE . , ILLINOIS 60076

(herain "PROPERTY ADDRESS");

- Together with al the improvaments now or hareafter arected on the property, - ail aasemants, rights, appurtenances,
rents, royalties, tineral, oil and gos righte and profits, water rights and stock ad all tixtures now or hareaftar a part of
the property. All replacements and additians shall also be coverad by this Mortgagec. <all of the foregoing is referrad to in
this Mortgage as the “property.”

You. covenant that you are lawtully seized of the estate hereby conveyed and have fae r(ght to mortgage, grant and
convey the property and that the propearty is unasnsumbered, except for ancumbrances of Jccorsi. You, unless you are an
Niinois fand trust, warrant and witl defend generally the title to the property against all claims ana demands, subject to any
encumbrances of recard. -

¥You acknowiedge that this Mortgage secures an Agreement that containa provisions allowing for raanges in the interest
rate, and that wa may, prior to the maturity ot tha Agreemant and sub ject to certain conditions, red..cae .r7 4vailable Line
of Credit and/or require rapayment of the total balance outstanding under the Agreement.

Covenants. You and we covenant and agres as follows:

1. (A} PAYMENT OF FRINGIPAL AND INYEREST. You shall promptly pay when due the principal of and intsrest accrued
on the indebtedness evidenced by tha Agresmant, together with any other fees, charges or premiums imposged sy the
Agrasment, the Security Agreement, or by this Mortgage.

{B} LINE OF CREDIT LOAN. This Mortga;je sacures a Lina of Credit Loan Agreameant. You will enjoy access to that
Line of Crudit during the first sixty (60) Billing Cycles assigned to your Account. Each Billing Cycle will be approximately
one menth. (Your initial Billing Cycie may be lass than ore month). The Aevolving Line of Credit Tarim of the Agreemaent is
therafore approximately five (5) years long. At our option, we may extend your Revolving Line of Credit for an additional 5
years. You havs no duty {o accept this option if offerad. You agroe to repay the Principal amount of the Loans advancod
during tha Revolving Line of Credit Tarm of the Agreament during the twenty {20) years commaencing at the close of the
Ravolving -Line of Cradit Term. This repaymant tarm is raterred to herein and in the Agreement as the Closed—End
Repayment Term. The total term of the Agreement secured by this Mortgage is tharefore approximately twanty-five (25),
thirty (30} years (if axtended), - :

{C} AGREED PERIORIC PAYMENTS. During the Revolving Line of Credit Term you agree to pay on or before the
payment due date shown on mach periadic Billing Statement the Minimum Payment Due for that 8illing Cycle. The minimum
payment due is $100 or the sum of the foliowing charges accrued or incurred In the Billing Cycle: {1} Finance Charges; (2}
premiums far ‘Optional Credit Life Insurance; (3) the Annual Fes; |4) all other charges incurrad pursuant to the Agresment
except fees and chargas charged to your Aczount at the inception of the Agreement as permitted by Paragraph 11 (8} and

(C} of the Agreemant;
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* Upon paymant in f termi agrae ant wa shall promptly
c

refund to you any funds hald hy us. if urder paragrxph 20,. he pruparty is’ sold or acquire by us, we shall apply, no later
than immediately prior to the sala of the property or its acquisition by us, any funds held by us at the tima of application
as a credit against the sums secured by this Mortgage.

The abova and foregoing provisions contained in this paragraph 2 relating to paymant by you to us of funds in
escrow shall be axcused so fong as you are required on the date herecf, and continue after the date hareof, to make
comparable paymant of funds in aserow to the holder of a Note securoed by a mortgege or similar security agreemant on
the property. which such mortgage or simitar sacurity agresment has priarity ovar this Mortgage. You agres to provids us
with proof of payment of such funds In ascrow.

3. . APPLICATION OF PAYMENTS. I{f there is a balance on your Account, we will send you billing statements,
approximatsly monthly, reflecting Ascount transasctions and your balance. You can pay the balance, together with current
interast, in full without penalty, or defer full payment, in which casa you must pay at least the Minimum Payment Due
disclosed on your payment. Your payment is due on or before the date shown on your statement and it should ba sent with
the remittance portion of your bilting statement, We may apply payments to your obligations under this Agroement and the
Deed of Trust in the ordar we choose. However, we wiil ordinarily apply your payments ta: (1) finance chargss, (2} life
insurance pramiums, if due (3) principal (axcept for minimum payments during ths Ravolving Period), and {4) othar charges,
in that order. Paymants will always ba applied to past due and current amounts in sach category in order. The amount of
any payment in excess.of the Minimum Payment Due will be applied first to the principal Account balance if no due
amounts exist in another payment. Make your peyments by mail ar et our branch using the ramittance portion of your
billing statement.

4. CHARGES; LIENS. You shall pay all taxes, assassmaents, charges, fines and impositions attributable to the
property whick may attain priority over this Mortgage, and leasehold payments or grounds rents, if any. You shall pay
these obligations i the manner provided in paragraph 2, or if not paid in that manner, you shall pay tham on time directly
to the person owod ruymants. You shalf promptly furnish to us all notices of amounts to be paid under this paragraph. If
you make these payiier (s directly, you shall pramatiy turnish to us receipts evidencing the payments.

5. HAZARD INSJRANCE. Yonu shall keap the improvements now existing or hereafter eracted on the property
insured against loss by tir, ally hazard included within the term "EXTENDER COVERAGE” and any other hazard for which
wa require insurance. This iusyianze shall be maintained in the amounts ang tor the period that we raquire. The insurance
carrier praviding the insurance stall ba chosen by you subject to our approval which shall not be unreasonably withhsid.

All insurance polictas and rescwals shall be agceptable to us and shall include a standard mortgage clause. We shall
have tha right to hold the policies and riiewals. 1t we require, you shal! promptly giva to us all receipts of paid pramiums
and renewal notices. In the event.of lcss 'y u shall give prompt notice to the insurance carrier and us. We may make proof
of lass if not made promptly by you.

Unless we and you otharwise agree in writing, insurance proceeds shall be applied to restoration ar repair of the
property damages, if the restoration or repair !=.ersnomically feasible and our security is not lessened. If the restoration
or repair is hot economically feasible or our sacuri’y would be lessened, the insurance proceeds shall be appliad ta the
sums securad by this Maortgage, whether ar not than/due, viith any excass paid to you. If you abandon the property, or do
not answer within thirty {30) days a notice from us that /-z-nsurance carrier has offered to settle a ¢laim, we may collect
tha insurance procesds. We may use the proceeds to 'epair-~r restore the property or to pay sums secured by this
Mortgage, whether or not then due. The 30-day period will bgin 1shan the notica is given.

. Unless we and you otherwise agrae in writing, any applicatics el proceeds to principal shall not extend or postpone the
due date af tha payments referred to in paragraphs 1 and 2 of chonrs *he amount of the payments. it under paragraph 20,
tha property is acquired by us, your right to any insurance policies 2n7 proceeds resulting from damage to the property
prior to the acquisition shall pass to us to the extant of the sums sscur:d by this Mortgage immediately prior to the
acguisition..

6. PAESERVATION AND MA#NTENANCE OF PROPERTY; LEASEHOLDS. Yo shall not destroy, damages or substantiolly
change the property, allow the property to deteriorate or commit waste. 1f this ldartgage is on a leasehold, you shall
comply with the provisions of the lease, and if you acquire fee title to tha prope‘ty, the lsasehold and fee title shall not
mergs unless we agrea to the merger in writing.

7. PROTECTION OF QUR RIGHTS IN THE PROPERTY; MORTGAGE GUARANTY INSI/RANCE. [f you fail to parform the
coverants and agreements contained in this Mortgage, or there is a laga! procsading that riay significantly atfect our
rights in the property (such as z procesding in bankruptcy, probate, for condemnaticn or te/erorce faws or Ragulations),
then wa may do and pay for whatever is necessary to pretact the value of the property and our righis in the property. Our
asctich may include paying any sums secured by a lien which has priarity over this Mortgage, apr earing in court, paying
reasonable attorneys’ feos and entaring on the property to make repairs. Although wa may take action snde: this paragraph
7, we do not have to do so.

Any amounts disbursad by us under this paragraph 7 shail become additional debt of yours secured by th.s Mortgage.
Unless you and we agrae to other terms of payment, these amounts shall bear interest from the date of dishur=ament at
the rate provided in the Agrasment and shall be payable, with intersst, upon notice from us to you raquesting piyment.

If we require mortgage guaranty insurance as a condition of making the toan securad by this Mortgags, you (ha) pay
the premiums required to maintain the insurance in effect until such time as the requiremant for the insurance terminates
in accordance with your and our written agreement or applicable law.

8. INSPECTION. Wa or our agent may maka reasonable antrias upon and inspections of tha properiy. We shall give
you notice attha time of or prior to an inspection specifying reasonabie cause for the inspaction.

9. CONDEMNATION. The proceads of any award or claim for damages, direct or consaquential, in connection with
any condemnation or other taking of any part of ths property, or for conveyance irn lieu of condemnation, are hereby
assignad and shall be paid to us.

In the svent of a total taking of the property, the proceeds shall be applied to the sums securad by this Mortgage,
whather or not then due, with any excess paid t0 you. In the avent of a partial taking of the property, unless you and we
otherwise agres in writing, the sums secured by this Mortgage shall be reduced by the amount of the praceesds multipliad
by the following fractior: (a) the total amount of the sums secured immadiately before the taking, divided by (b) tha fair
market value of the property immaediately bafore the taking. Any balance shali be paid to you.

I you abandon the proparty, or if, after notica by us to you that tha condemnor offers to make an award or settle a
ciaim for damages, you fail to respond to ous within thirty {30} days after the date tha naotice is givan, we ara authorized to
collect and apply. tha procesds, at our-option, either to restoration or rapair of the propsrty or to the sums secured by this
Mortgage, whether or not then due.
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days from the date the notice is given ta you, by which the default must be cured; and {d) that failure to cure the default
on or before the date specified in the notice may rasult in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding and sale of the property. Tha notice shall furthar inform you nf the right to reinstate afler
accoleration and the right to assert in the foreclosure proceeding the nonexistence of a defaulit or any other defanse to
accelaration and foreclosure. If the dafault Is not cured on or before the date spacified in tha natice, at our option, we
may require immadiate payment in tull ot all sums secured by this Mortgage without further demand and may foreclose
this Mortgage by judicial procesding. We shall ba entitled to collect all expensas incurred in pursuing the remedies
provided in this paragraph 20, including, but not limited to, reasonable attornays’ faas and casts of fitle evidence.

21, POSSESSION. Upon accaleration under paragtaph 20 or abandonmaent of the property and at any time prior to
ths expiration of any period of rademption following judicial saie, we {in person, by agent or hy judicially appointed
tscelver) shall be entitiad to enter upon, take possession of and manage thae properly and to coliact the rents of the
property inciuding thosa past due. Any rents we or the Receiver callact shall be applied first to payment of the costs of
managemant of the property and collection of rents, including, but not limited to, recelver’'s fees, premiums on receiver's
bonds and reasonable attorneys’ faes, and than to the sums secured by this Mortgaga.

22, RELEASE. Upon payment of all sums sagurad by this Mortgage, wa shall release this Mortgage without charge to
you. We shail pay any recordation costs.

23. WAIVER OF HOMESTEAD. You waiva all right of homestead exemption in the property.

24, TRUSTEE EXCULPATION. tf this Mortgage is axacutad by an lllinois land trust, trustee axecutes this Mortgage as
trustee as aformsaid, in the exarcise of ths power and authority confarred upon and vostod in it as such trustae, and it is
axprassly uniarsiood and agread by us and by every person now or hereaftor claiming any right hereunder that nothing
containad herein cr in the Agrosmant secured by this Mortgage shall be construed as creating any {labllity on the trustee
personaily to poy soid Agreement or any Interest that may accrue tharson, or any indebtednass accruing hereunder or to
perform any covenar.s either express ot impiled haralin containad, all such \iability, if any, baing expressly waived, and
that any racovery on’ne 'Aortgaga and the agreement sacured hereby shall be solely against and out of the proparty hereby
conveyad by enforcemer o} the provisiors hereof and of said Agreement, but this waivar shall in no way atfect the
parsonal Habllity of any Inliv'uual co-maker or guarantor ot the Agreemant.

- © 20, ACCELERATI@GN; EQig to Mou fprior )BT INgwihg your braach of any
covariant or agreement 1 !@ o ace !‘ updnr pargy @ les¥ applicable !aw provides
otherwisa). The notice shall specify: {(a} the defsu!t; ib) the action required té curg the default; (c) a date, not less than 20

Dated: _JANUARY 25, 3324 =
/’
IF MORTGAGOR IS AN INDIVID JA_; kY / B //?/rjﬂ/@/né/og@/‘

Borrowor IRVIN R. GRUDBERG

E . o /.
.({7H Oyt M@qj\facw \—ffa—,( s
Borrower P DOROTHY GOLDBERG

Borrower

STATE OF ILLINQIS )
) s&

COUNTY OF COCK )
f, the undarsigned, a Notary Public in and for said County, in th- State aforesald, DO HEREBY CEHTIFY that
IRVIN R. CGOLDBERG AND DOROTHY GOLDBER.:, HUSBAND AND WIFE

personally known to ma to be the sams person whosa namals) BFEZ ‘subscribed to the foragoing instrument, appeared
betora ma this day In person, and acknowisdged that THEY a0ud, saaied and deliverad the said instrument as
THEIR _ _  ftree and voluntary ast, for ths uses and purposes therein ret forth,

S . e
Given under my hand and official seat, this :2 2 day of ‘i%dnﬂ‘ﬂ'}* /7
My Commission Expires: 7/{’@4"% '/w{

Natary Publi e
“OFFIC: m
IF MORTGAGOR IS A TRUST: K _C. FISCITELLD

not personally but so:?y as ftpiaferunts atm y sefidliinels

o

My Commission Explires Wy Sl

_—— o
R

By:

ATTEST:
its (Title)

STATE OF ILLINOIS }
) 88

COUNTY GF )
], the undarsigned, a Notary Public in and for said County, In the State aforasaid, DO HEREBY CERTIFY that

, President and
Secratary, respactively, appearad before me this day in person, and acknowledged that they signed and delivered the said
instrument as thair own free and voluntary acts and as the free and voluntary act of said corporatian, as Trustes, for the
uses and purposes therein set forth, and the said Secretary did also then and there acknowladge
that he, as custodian of the corporate seal of said corporation did affix the said corporate seat of said corporation to said
instrument as his own fres and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the usas

and purposas therein sat forth.

Given under my hand ang official s=al, this

My Commission Expires:
Cftfbank, Federal Savings Bank Notary Public

West Madi St J:
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