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MORTGAGE

THIS MORTGAGE ("Securicy Instrument”) is given on JANUARY 26, 1994 . The mortgagor is

4BEL RAMIREZ AND LILTANA RAMIREZ HIS WIFE

("Borrower"). This Security Instrument is giver to

STANDARD FEDERAL BANK Fuik \SAVINGS

'

which is organized and existing under the faws of THE (UNLTED STATES OF AMERICA ' . and whase
addressis 4192 S. ARCHER AVE, CHICAGO, 1LLINOIS 60632
'Lender”). Borrower owes Lender llu principal sum of
FIFTY SIX THOUSAND SEVEN HUNDRED DOLLAKS & NO CENTS
Dollars (US. S 56,700.00 )
This debt is evidenced by Borrower’s note dated the same date as this_ Soarity istrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on FEBRUARY 1, 2009
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by-theiNote, wnh interest, amd all ro nu.w.rl\
extensions and modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the perfermance ol Borrower's covenpits and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ¢onvey to Lender the Totlowing
described property located in COOK County. Iliinois:
LOT 12 IN BLOCK 2, IN HOSMER"S SUBDIVISION OF BLOCK 21, IN REES3
SUBDIVISION OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTIPd 35,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.
IN COOR COUNTY, ILLINOIS.

PIN: 16-35-411-010-0000

BL3L0Y¥V6

which has the address of 3529 W 38TH PLACE CHICAGO iSuzeet, Ciyl,

linois 60632 ("Property Address”);
{Zip Code] '

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
@~5R“L] 18212} Form 3014 9/90
® Amendad 5/91

VMP MORTGAGE FOKMS - 1800{521.7281
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-4 FAMILY RIDER | . ...

Assigmment of Rents e st e e

THIS 1-4 FAMILY RIDER js made this  26TH day of JANUARY 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *'Security Instrument’™) of the same date given by the undersigned (the Borrower™) to secure
Borrower's Noic to

STANDARD FEDERAL BANK FOR SAVINGS
4192 5. ARCHER AVE, CHICAGD, ILLINOIS 60632 (llll:“]".'n(l’.‘l'”)
of the same date and covering the Property deseribed in the Security Instrument and located at:

3529 % 38TH PLACE CHICAGO IL 60632

[Property Address|

1-4 FAMILY COVENANTS. In addition (o the covenants and agreements mide in the Security Instrument,
Borrower and Lender fuethZr covenant and agree as [ollows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Secuvity Inwnument, the following items are added to the Property description, and shail
also constitute the Property covercd by the Sceurity Instrument: building materials, apphances tnd gouds of every
nature whatsoever now or hereafter (focatzd in, on, or used, or intended 10 be used in conneetion with the
Property, including, but not limited 10, <nose for the purposes of supplying or distributing heating, couling,
electricity, gas, water, air and light, fire prevontion and extinguishing apparatus, security il access control
apparatus, plumbing. bath tubs, water heaters, soater closets, sinks, ranges, stoves, refrigerators, dishwashers.,
disposats, washers. divers, awnings, storm windows, stonn daors, screens. blinds, shades. curtains and curtain
rods, mtached mirrors. cabinets, panelling and wttachdd flovr coverings now or bereaficr attached to the Property,
all of which, including replacements and additions thercto) shall he deented 1o be and remain a part of the
Property covered by the Seeurity Instrument. All of the foregeing together with the Property deseribed in the
Security Instrument (or the leasehold estate il the Seeurity Instranerd s on @ leasehold) are referred to in this -4
Family Rider and the Security {nstrument as the ** Property.™

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Y« tower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unfess Lend(r has agreed in writing {o the change,
Borrower shall comply with all lmws, ordinances, regulations and requirepients of any governmental body
applicable to the Praperty.

C. SUBORDINATE LIENS, Excepl as permitted by federal law, Borrower snallZant allow any en interior
to the Security Instrument to be perfected against the Property without Lender’s prior whittes-permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent Jossdr addition to the other
lazards for which insurance is required by Uniform Covengnt 3.

. “BORROWER’S RIGHT TO REINSTATE' DELETED, Uniform Covenant 18 is duicial,

F. BORROWER'S GCCUPANCY. Unless Lender and Borrower otherwise agree in writing Ahe first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy ol the Property is delewed, All temaining
covenins and agreements set forth in Uniform Covenant 6 shall remain in effect.

4o
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@

MULTISTATE 1 - 4 FARMLY RIDER - Fannie Mae Uniform Instrumant Form 3170 12/92
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(7. Fransfer of the Praperty or o Beuefieinl intevest iij}lsm.'gmuir. HEI o7 wny part A Property or iy interest in it
is sokd or trapsierred (or i a beneficial imterest in Borrower s sold or transferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured by this
Security [nstrument, However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the date
of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice ol aceeleration. The notice shall provide a periad of not
fess than 30 days lrom the date the netice is delivered or mailed within which Borrower must pay all sums seeured by this
Sceurity Instrument. If Borrower fuils to pay these sums prior o the expiration of this pesiod. Lender may invoke any remvdies
permitted hy this Secarity Instrument without further nutice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the vight 1o have
enforcement of this Seeurity Instrument discontinued at any time prior to the earlier of: ta) 5 days (or such ether period as
applicable law iy specily Tor reinstutement) before sule of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: 1aj piys
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had vecurred; by
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this Security istrument,
including, but no!tisited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasombiy tequire 1o assure
that the tien of this Sezurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumedt shail continue unchanged. Upon remstatement by Borrower, this Security Instrument awmd the
obligatinns secured hergtivshall remain futly effeetive as il no aceeleration had vecurred. However, this right o reinstate shall
not upply i the case of seceleraion under paragraph 17

19, Sale of Note; Changes$ Loan Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or meie Ames without prior notice to Borrower, A side iy resalt ina cliange in the entity thaown
us the "Loan Servicer™y that collects/aonthly payments due under the Notz and this Security Instrument. There also may be one
or more changes of the Loun Servicer unielatodw a sale of the Note. If there is a change ol the Loan Servicer, Borrawer will be
piven written notice of the change in iccordziee with parapraph 14 shove und applicable L. The notice will slate the name and
address of the new Loan Servicer and the addrdss (0 which payments should be made, The netice wilk also captain any other
information required by applicable law,

20. Hazardous Substances. Borrower shabl et sause or permit the presence, use, disposal, storage, o release of any
Hazardous Substances on or in the Property. Borrowes/dail not do, nor alfow anyone else to do, anything aftecting th
Property that is in viokation of any Environmental Law. The preceding two sentences shalt nat apply 1o the presence, use or
storage on the Property of small quantities of Hazardous Substinces that are generally recognized 1o be appropriute 1o e |
residential uses and to maintenunce of the Property.

Borrower shall promptly give Lender written notice of uny mms'.uunn cliimy, demand. lawsuit or other action by
govermmental or regulwory agency or private party invoelving the Properey 2an! any Hazardous Substanee or Env ironmentad 1y
of which Barrower has actual knowledge. If Borrower learns, or is nutified 'ty any govermmentad or segubitory authority,
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shaft promply mm
all necessary remedind actions in accordance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Substunces” are those substances definesd s toxic or hazardous substinees by
Environmental Law and the following substances: gasoline, kerosene, other Qammuolsor toxic peircleun products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos ur formaidebyde, apd rziioactive materils. As used in
this paragraph 20, "Envirommenial Law" means Tederal laws and Tows of the jurisdiction wire tie Property is tocated that
relate to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prine to acceleration fullowig Beriawer™s breach
of any covenant or agreement in this Security Instrument (but not prior to acecleration under pacagsana 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaults (b) the action required to curete defanit:
(¢) a date, not fess than 30 days from the date the notice is given to Boreower, by which the default must te gared; and
{d) that taiture to cure the default on or before the date specitied in the notice may result it acedleration ofthe sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shatl further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defandt or any other defense of Borrower to aceelevation and foreclosure. I the default is not cured on
or hefore the date specified in the wotice, Lender, at its option, may reguire immediate puyment in full o all sums
seeured by this Security Instrument without further demand and may foreclose this Seeurity lustrument by judicial
proceeding, Lender shall be entitled to coltect ail expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Berrower. Borrower shall pay any recordation costs,

23. Waiver of Hnmestend. Borrower waives all right of homestead exemption in the Property. Form 3078 8/50
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payments may no longet be requised, e the option of Lender, Womongape insranee coverage 1 the amaent and for the perisd
that Leider requinest provided by aninsurer approved by Lender again becomes aviiloble and s obuined. Borrower shall pay
the premiums required to niniin mortgage insurmee i effect, os o provide @ losy reserve. wntil the requirement lor mortgags
insurinee ends in aecordanee with any written agreement between Borrower and Lender o applicable faw,

Y. Inspection, Lender or its agent may maoke rewsonable entries upon and inspections of the Property. Lender shall give
Borrower aotice ot the o o or prive 1o an inspection speeiiving reasomible caise for the inspection,

10, Condemnation. The proceeds of any award or chigm for damages, direet or comequential, in connection withy any
condemnation or other taking of any part of the Property, or for conveyanee 0 diew of comdemnation, are herehy ussigned und
shal] B il 10 Lender,

I the evenl of i iotad taking of the Property, the proceeds shidl be applicd 1o the sumis secured by this Securitly istimers,
whether or won ther tdoe, with any exeess paid o Borrower, In the event of a partial tking of the Praperty in which the fair
market value of e Propenty immedizicly befure the taking is equal o or greater than the amoant of the sums secured by this
seausity Instrament immediately before the tahing . unless Borrower and Lendet otherwise agree s riting, the s secured by
this Security Instruoent shidl be reduced by the amount of the proceeds multiplicd by the foilowing Traction: (ay the wia)
afitoust of the sums recured immediaiely belore the wking, divided by thy the Gair market value of the Froperty inmyediigely
before the takiiz, Any balance shall be paid 0 Bortower. In the event of o jpartial taking of the Property in which the fair
inarket viahic ofade Property immediately before the tking is fess than the amount of the sums secured immediaely before the
tahing. unless Herrewer and Lender otherwise apree inosweitimg o usless applivable sy oiherwise provides. the proceeds shall
Be applicd to the sime? seeured by 1his Seeurity Instrument whether or nol the sunes are Bien due.

IWthe Propenyasstosdoned by Borroswer, or i, after nntice by Lender 1o Boreower that the condemnor offom <o nuke an
award or settle a claim fordemages, Borrower fails o respond -t Lender within 30 duvs after the date the nolice 1s given.
Lender iy authorized Lo coliéead apply the proceeds, at its option, either to restoration on repair of the Property o to the s
secured by this Security Tnstruag s whether or not then due

Unless Lender and Borrower gihorwise spree mowriting, any application of proveeds o prineipal shall not eatend o
postpone the due date of the monthly pivanents referred 1o in paragraphs 1 and 2 or change the auount of such nayietits,

11, Borrower Nut Relessed: Forbearinee By Lender Nota Waiver, Extoension ol the tine tor paviment or modilicatio
al amertization of e sumy sectired by (s Sestrity Insteument pranted by Lender 1oy successer i interest of Borrower shall
el operate to release the ability of the ongral Rosower or Borrower's suceessors i interest, Lender shidl not be reguired 1o
cemmence proceedings apainst any steeessor in inleeator refuse to extend e for payinent or otfierwise modify amestization
of the sums secured hy this Sceusity Instrument by reason_of any demand made by the origingl Borrower or Bostower's
steeessors ieonterest. Any fathearance by Lender i exerGsing any right or remeldy shall oot be a saiver of op preclude e
exereise ol any right or remedy.

2. Suecessors and Assipns Bound: Joint and Several Vagnility s Co-sigiiers. The covenants and apreenints of this
Security Instrument shadl bind and benelic the successors and assigie of Leader and Borrower, subject o the provisions of
paragraph 17, Borrower's covenanls and agreement. shall he joint sad/everal, Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: ) is co-signing this Security Tesfument only o mortgage, arant and convey tha
Horrower's interest i the Property under the terms ol this Seearity Instrumenti by s not personafly obligsied w0 pay the suums
seered by this Seeurity Instriment: and ¢y ngrees that Lender and any other Borawsr may svree 1o extend, modify, torbear or
mzke any accommadations with regard 16 the terms of tis Security Instrunient oy the SNofe withion that Bormoer's consent.

3, Loan Charges. If the o secnred by this Seeurity Tnstrument is subject to adaw s hich sets masimuny Joan charges,
ane that Taw is finally nterpreted so that the interest or other Joan charges collected or tn/he callected in connection with the
toan exceed the permitted limits, then: tay any such joan charge shatl be reduced by the amottinecessary 10 reduce the charge
to the permitted limit, and (hy any sums elready collected from Borrower which exceeded perminted Tinits will be refunded o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Nt/ by making o diregt
payment to- Bosrower. 10w vefund seduces prineipal. the reduction wild he vreated as 4 partial presavaient withont
prepayment chirge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be givew by defivering teor by mailing
it by Tt class mail unless appiicable Taw yequires use of another methed. The notice shall be directed o the Property Address
orany other address Borrower designates by notice to Lender, Any potice o Lender shall be given by first class mail to
Lenders address stated herein or any othey address Lender designates by notice to Borrower. Any notice provided for in this
Seeurity Instrument shall be deemed to have been piven 1o Borrower o Lender when given as provided in this paragraph.

15, Guverning Laws Severability, This Security Instrament shall be governed by federal taw and the law of the
Jurisdiction in which the Property is Jocated. In the event that any provision or elause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Secarity lnstrtment o the Note which can be
given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16, Borrower's Cupy. Borrewer shufl be given one conformed copy of the Note and of this Security Inmmmen.
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