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o« oesse  MORTGAGE  [ii7assar-s-on

THIS M SRTGAGE {"Security Instrument”) Is glven on JANUARY 26, 1994
The Mortgago: is
DANIEL W. BA‘“U“TRA, MARRIED 'TO CHRISTINA L. BANDSTRA, CHRISTINA L. BANDSTRI\
IS SIGNING TH1S JOCUMENT SOLEY FOR THE 'PURPOSE OF WAIVING AOMESTEAD RIGHTS.

whose address 1s 3123 30 LLINTON_AVE, BERWYN, IL, 60402

"Borrower”). This Securffy instruaient Is givan to  BANCPLUS MORTGAGE CORP
which is organized and existixg under the laws of Tha State of Texas
whose address Is 9601 MCALLIST'.R ‘REEWAY.In_SAN ANTONIO, TX 78216
{"Lender”), Borrower owes Lenrer the gripclnal sum of

ONE_HUNDRED. TWENTY FIVE THOUSAND.E'<1iT_HUNDRED. FOURTEEN AND NO/100-
Dollars {US. $126,814.00 ). This deht.is evidenced by Borrower's note dated the

sems date as this Security Insirument ("Note(), walch provides for monthly payments, with
the full dabt, if not paid earller, dus and peysiie)on FEBRUARY 01, 2024 This
Securlty Instrument securss to Lender: {a) the rcpryment of the debt evldenced by the
Note, with Interest, and all renewals, extenslons and micdifications; (b) the payment of all
other sums, with Interest, advanced under paragraph £ 10 protect the security of this
Security Instrument; and {c) the performance of Borrowar's covenants and agreements
under this Security Instrument and the Note. For thls purposs,- Borrower does hereby
mortgage, grant and convey to Lender the follawlng described. property located In
cook  Couny, [llincls:

LOT 36 AND THE NCAITH 1/2 LOT 35 IN BLOCK 1 ANDREWS AND PIPERS RiHST ADDITICN TO
BERWYN, IN SECTION 31, TOWNSHIP 33 NORTH, BANGE 13 EAST OF THE THI-D PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS,

’

Rea! Estate Tax iID1: 16-31-105-004 Tax 1DZ: Volume: 6
MAILING ADDRESS:

3123 SO CLINTON AVENUE

BERWYN, iL 60402-

which has the address ot 3128 SO CLINTON AVENVE R
BERWYN "7 "7 (Sfreet, City), lillnols 60402 {Zip~ Code),
"Property Address”,

FEA Mlinois Mortgage - 2/91
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TOGETHER WITH olt the Improvements now or hereafter erscted on the property, and
oll easements, rights, appurtenances, rents, royaltles, mineral, oil end ges rights and profits,
water rights and stock and 8l fixtures now or hereafter a part of the property. All
replacements and additions shafl also be covered by this Security Instrument. All of the
foregoing Is referred to In this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property ls
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property agalnst all claims and demands, subject to any
encumbrznces of record.

1.'Payment of Principal, Interest and Late Charge, Borrower shall pay whan due the
principai -of, and Interest on, the debt evidenced by the Note and late charges due upder

the Note.

2. Ncoti'y Payments of Taxes, insurance and Other Charges. Borrower shall
Include In each niarihly payment, together with the principal and Interest as set forth in the
Note and any late’ charges, an inslaliment of any (e} taxes and speclal assessments levied or
to be levied agalns: tae-Property, (b) leasehold payments or ground rents on the Property,
and (¢} premlums for Insurance required by paragraph 4.

Each monthly Instalimestdor items {a), {b), and (c) shall equal one-twelfth of the annual
amounts, as reasonably esiimated by Lender, plus an amount sufficlent to maintaln an
additional balance of nat mor( then one-sixth of the estimated amounts. The full annual
amount for sach ltem shall be wczumulated by Lender within a perlod ending one manth
before an item would become deiinaient. Lender shall hold the amounts collected In trust
to pay items {a), {b), and {c) befors they pucome dellnquent.

[t at any time the total of the pa/ments held by Lender for ltems f{a), (b), and (c),
together with the future monthly payments for such Items payeble to Lender prior to the
due dates of such Items, exceeds by mcra then one-sixth the estimated amount of
payments required to pay such Items when due, 2i¢ |f payments on the Note ere current,
then Lender shall either refund the excess over (ne-sixth of the estimated payments or
credlt the excess over one-sixth of the estimaled paynents to subsequent payments by
Borrower, at the optlon of Borrower. |f the total of ths payments made by Borrower for
itern (af, (b}, or (c} Is Insufficlent to pay the itam when Zue, then Borrower shall pay to
Lender any amcunt necessary to make up the deficiency on or bsfore the date the item
becomes dus.

As used In this Security Instrument, "Secretary’” means the Sucritary of Housing and
Urban Development or his or her designee. In any year in which the Lrader must pay a
morigage Insurance premium to the Secretary, each monthly paymeni shil also include
glther: {} an Installment of the annual morigage insurence premium to be pali by Lender to
the Secretary, or {ll @ monthly charge instead of a mortgage Insurance piemium If this
Sacurlty Instrument is held by the Secretary. Each maonthly installment of thz morigage
Insurance premium shall be In an amount sufficlent to accumulate the full annuai-iicitoage
Insurance premlum with Lender one menth prior to the date the full annual mo:eage
Insurance premium Is due to the Secretary, or If this Securlty Instrument Is held by the
Secretary, each monthly charge shall be In an amount equal to one-twelfth of one-nali
percent of the outstending principai talance due on the Note.

It Borrower tenders to Lender the full payment of all sums secured by this Securlty
Instrument, Borrower's account shall be credited with the balance remaining for all
Installments for [tems {a), {D), and (¢} and any mortgage insurance premlum Instaliment that
Lender has not become obiigated to pay io the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immedlately prior tc a foreclosure sale of the Property or
its acquisition by Lender, Borrower's account shall be credited with any balance remalning
for 2l installments for items (a), (bl, and {c).
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3, Application of Payments. All payments under paragraphs 1 and 2 shall be applied
by Lender as follows:

First , 1o the mortgage Insurence premium to be pald by Lender to the Secretary or

1o the monthly charge by the Secretary Instead cf the monthly mortgege Insurance

premium;

Second , to any taxes, speclal assessments, leasehold payments or ground rents, and

fire, flood and other hazard Insurance premiums, as required;

Third , to Interest due under the Nate,

Fourth , to amortlzation of the princlpal of the Note;

FIfth, to late charges due under the Note.

4. Flre, Flood and Other Hazard Insurance. Borrower shall insure all improvements
on th7 Froperty, whether now In existence or subsequently erected, agalnst any hazards,
casuaities,. and contingencles, Including fire, for which Lender raquires Insurance. This
Insurancs <hall be maintained In the amounts and for the perlods that Lender reguires.
Borrower ‘shdl also Insure all improvements on the Property, whether now in existence of
subsequently’ erurted, agelnst (css by floods to the extent required by the Secretacy. All
Insurance shall he.carrled with companies approved by Lender. The Insurance poiicles and
any renewals shall De teid by Lender and shall Include loss payable clauses in favor of, and
in a form acceptable t, Lender,

In the evant oi-ioss, Rorrower shall give Lender Immediate notlice by mall. Lender may
meke proof of loss If nol_mads promptly by Borrower. Each Insurance company concerned
Is hereby authorized and directed to make payment for such loss directly to Lender, Instead
of to Borrower and to Lender (joinly. All cr any part of the insurance proceeds may be
applied by Lender, ot its option, cither {a) to the reduction of the indebledness under the
Note and this Security instrument, fizot40 any delinguent amounts appiied In the order in
paragraph 3, and then to prepayment f principal, or (b) to the restoration or repair of the
damaged property. Any application of tie proceads to the princlpal shall not extend or
postpone the due date of the monthly paymests which are referred to In paragraph 2, or
change the amount of such payments. Any excess |nsurance procesds aver an smount
raquired 1o pay ali outstending Indebtedness unier the Note and this Securlty Instrument
shall be paid to the entlty legally entitied theroto.

in the evant of foraclosurs of this Security Instrument or other trensfer of title to
the Property that extinguishes the indebtedness, all right, 4tiz and Interest of Borrower in
and to insurance poilcies In force shall pass to the purchase

5. Occupancy, Preservation, Maintenance and Protoctior, of the Property;
Borrower's Loan Application; Leaseholds. Borrower shall occupy, =stablish, and use the
Property as Borrower's principal residence within sixty days after the“crecuticn of this
Securlty Instrument and shall continue to cccupy the Property as Bnirewer's principal
reslidance for at least one year aftar the date of occupsncy, unless i Secretary
daetermines this requirement wilii ceuse undue hardship for Borrower, or unlees extenuating
circumstances exlst which are beyond Borrower's control, Barrower shall notify lendirs of
any extenuating circumstances. Borrower shall not commit waste or destroy, aamacs or
substantially change the Property or allow the Property to deteriorate, reasonable wear and
tear exceptad. Lender may inspect the Property it the Property is vacant or abandoned or
the loan Is In defsult. Lender may toke reasonable action to protect and preserve such
vacant or sbandoned Property. Borrower shall also be In default if Borrower, during the
loan spplication process, gave materlally false or Inaccurnte infarmation or statements 1o
Lender lor falied to provide Lender with any materlal Information) In connection with the
loan evidenced by the Note, Including, but not limited to, representations cancerning
Borrower's occupancy of the Property as & principal residence. [f this Security instrument
Is on a leasehald, Borrower shall comply with the provisions of the lease. If Borrower
acquires fea title to the Property, the leasehold and fee titie shall not be merged unless
Lender agrees to the merger In wrillng.
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§. Charges to Borrower and Protection of Lender's Rights In the Propeity.
Borrower shall pay all governmental ar munlclpe) charges, fines and Impasitions that are not
includad In paragraph 2. Borrower sheli pey these obligations on time directly to the eniity
which Is owed the payment. If fallure to pay would adversely affsct Lender's interest In the
Property, upon Lendar's request Borrower shall promptly furnish to Lender receipts
svidencing these payments.

If Borrower falis to make these payments or the payments required by peragraph 2,
or falls to perform sny other covensnts and agreements contained in this Securlty
Instrument, or there Is a legal proceeding that may signifizantly affect Lender's rights In the
Property Isuch as a proceeding In bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do end pay whatever is necessary to protect the value of the
Property and Lendar’s rights In the Property, including payment ot taxes, hazard Insurance
end rcher [tems mentloned In paragraph 2.

Anv-.amaunts disbursed by Lender under this paragraph shall become an additional
debt or Foirower end be secured by this Security instrument. These amounts shell bear
interest froin ie date of disbursement, at the Note rate, and at the option of Lender, shall

be Immedlziely fue and payable,

2. Condemsiatiun. The procseds of any awsrd or claim for damages, direct or
consequentlal, in cuniestion with any condemnation or other taking of any part af the
Property, or for conveyanse in plece of condemnation, ere hersby assigned and shall be
pald to Lender to the orteubuf the full amounl of the indebtedness that remains unpald
under the Note and this Security instrument. Lender shall epply such proceeds to the
reduction of the Iindebtedness undar the Note and this Security Instrument, first ta any
delinguent emounts applled In the srder provided in paragraph 3, end then to prepayment
of principal. Any appiication of the-zroeeeds to the princlpal shall not extend or postpone
the due date of the monthly payments, «which are referred to In paragraph 2, ar change the
amount of such payments. Any excess proceeds over an amount required to pay all
outstanding Indebtedness under the Note ens this Security Instrument shall be paid to the

entity Jegally entltied thereto.

8. Fees. Lender may collect fees and charges avihorized by the Secretary.

9, Grounds far Acceleration ot Debt,
a. Defauit. Lender may, except as Imited by requisiiuns issued by the Secretary In

the case of payment defaulls, require immediste waymert In full of all sums
securad by this Security Instrument if.
() Barrower defaults by faling to pay In fuil any maunthly payment required
by this Security Instrument prler to or on the due date‘cf.the next monthiy
payment, ar
(i) Borrower defaults by failing, for a perlod of thirty deys, to perform
any other obligations contained in this Securlty Instrument.
Sale Without Credit Approval. Lender shall, |f permitted by appficsole ‘faw and
with the prior approval of the Secreiary, require immediate payment in ful’-af all
the sums secured by this Security Instrument if:
) All or part of the Property, or a beneficial Interest In a trust owring all
or part of the Property, Is sold or otherwlse iransferred lother than-py
devise or descent) by the Borrower, and
(Il The Proparty s not occupled by the purchaser or grantee as his or her
principal restdence, or the purchaser or grantee does so occupy the
Property but his or her credit has not been approved In accardance with
the requirements of the Secretary.
No Walver. If clrcumstances occur that would permit Lender to require
immediate payment In full, but Lender does not require such payments, Lender
does not walve its rights with respect to subsequent events.
Regwations of HUD Secretary. In many circumstances regulations issued by the
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Secretary wllil fimlt Lender's rights In the case of payment defaulls to require
immedlate payment In full and forasclose If not pald. This Securlty Instrument
does not authorlze acceleration or foreclosure If not permitted by regulations
ot the Secretary.

Mortgage Not Insured, Borrower agrees that should this Security Instrument
and the Note secured thereby not be eligible for Insurance under the Natlonal
Hausing Act within 6O days from the date hereof, Lender may at ts option and
notwithstanding enything in paragreph 8, require Immediate payment In full of all
sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to BO deys from the date hereof,
declining to insure this Securlty Instrument and the Note secured thereby, shall
be deemed conclusive proof of such nellglbillly. Notwithstanding the foregaing,
this option may not be exercised by Lander when the unavallabllity of insurance
Is solely due to Lender's faliure to remit a mortgage Insurance premium to the
Secrstary,

10. Relistitement. Borrower has a right to be relnstated if Lender has required
Immediate paymrnt)in full because of Borrower's fallure to pay an amount due under the
Note or this Securlty Instrument. This right applies even after foreclosure proceedings are
Instituted. To relnsta’e /the Securlty Instrument, Borrower shall tender in & lump sum all
amounts required to.liing Borrower's sccount current Including, to the extent they are
obligations of Borrower uider this Security Instrument, foreclosure costs and reasonable
and customary sttorneys’ 7ees and expenses properly associated with the faoreclosure
proceeding. Upen relnstatement ky Qorrower, this Security Instrument end the cbligations
that It secures shall remaln In aifect _as If Lender had not required immediate payment In
full. Howsver, Lender Is not requircd lo permit reinstatement if: {I} Lender has accepted
relnstatement after the commencement af. foreclosure proceedings within two years
Immedietely preceding the commenceniest—of a current foreclosure proceeding, ()
relnstatement will preclude foreclosure on i¥ferent grounds in the futurs, or {lli}
reinstatement will adversely affect the pricity ‘of the lien crested by this Security
instrument.

1. Borrower Not Releasaed; Forbearance By Lendri-Not a Walver, Extension of the
time of payment or modification of amortlzation of the sims secured by this Security
instrument granted by Lender to any succussor In Interesi of Rorrower shall not operate
to release the labliity of the original Borrower or Bdjiower'z—successor In interest.
Lender shall not be required to commence procsedings against any ‘snccessor In Interest
or refuse to extend time for payment or otherwlse modify anic/d=atlon of the sums
secured by this Securlly Instrument by reascn of any demand iiade. by the orlginal
Borrower ar Borrower's successors in interest. Any forbearance by Lundze in exercising
eny right or remedy shall not be a waiver of or preciude the exercise” +f any right or

ramedy.

12, Successors and Assigns Bound; Joint and Several Liabillty; Co-Sigrers. The
covenants and agreements of this Securlty Instrument shall bind and benefit.“tns
successors and asslgns of Lender and Borrower, subject to the provistons of paragrapt
Gb. Borrower's covenants and agreements shall be Joint and several. Any Borrower whe
co-signs this Securlty Instrument but does not execute the Note: (a} is co-signing this
Securlty Instrument only 1o morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) Is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may sgree to extend, modify, forbear or make any accommodations with regard
to the terms of ihis Securlty Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall
ba given by dellvering it or by malling it by first class mail unless spplicable law requires
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use of another method. The notlce shall be directed to the Property Address or any other
sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall to Lender's address stated herein or any address Lender designates by
natice to Borrower. Any notlee provided for In this Security instrument shall be deemed to
have been given to Borrower or Lender when glven as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by
Federal law and the taw of the Jurisdiction in which the Property Is located, In the event
thet any provislon or clause of thls Security Instrument or the Note confiicts with
epplicable law, such confilct shall not affect other provisions af this Securily Instrument or
the Nota which can be given effect without the conflicting provision. To this end the
provisions of this Securlty Instrument and the Note are declered to be severable.

16 Borrower's Copy. Borrower shall be given one conformed copy of this Security
Instrumeit.

16. Azslorgment of Rents. Borrower unconditionally assigns end transfars to Lender
al the rents an( vuvenues of the Property. Borrower authorlzes Lender or Lender's agents
1o collect the rants #id revenuss and hereby directs each tenant of the Property to pay
the rents to Lender ‘or Lander's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall
callect and recelve all reits ernd revenues of the Property os trustee for the benefit of
Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an essignment for edditional secirily only.

It Lender glves notlce of brearh to Borrower: (a) all rents recelved by Borrower shall
be held by Borrower as trustee far benefit of Lender only, to be applied to the sums
securad Ly the Security Instrument; (b) Leacer shall be entitled to collect and recelve all of
the rents of the Praperty; and (c) each *cant of the Property shall pay all rents due and
unpald to Lender or Lender's agent on Lender's-written demand fo the tenant.

Borrower has nat executed any prlor issignment of the rents and has not and willl
not parform eny act that would prevent Lencer from exercising its rights under this
paragraph 18.

Lender shall not be required to enter upon, take cuntrol of or meintaln the Property
before or after glving notice of breach to Borrowss tiowever, Lender of a judiclally
appointed recelver may do so at any time there Is a breach. Any application of rents shall
not cure or walve any defauit or invalldate any other right ci-remedy of Lender. This
assignment of rents of the Property shall terminate when the dsbt sezured by the Security
Instrument Is pald in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and snree as follows:

17. Foreclosure Procedure. it Lender requires immediate payment in full under
paragraph 9, Lender may foreclose this Security Instrument by judlcial procaeding,
Lender shail be entitiad to collect all expenses incurred In pursuing the reniedies
provided In this paragraph 17, including, but not limlted to, reasonzble attarneys’ foes
and cgsts of title evidence,

18. Release. Upon payment of all sums sacured by this Security Instrument, Lender
shail retease thls Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

19. Waiver of Homestead. Borrower walves all right of homestead exemptlon in the
Property.

20. Riders to this Security Instrument, !¢ one or more riders are executed by
Borrower end recorded togsther with this Securlty Instrument, the covenants of cach such
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rider shall be Incorporated Into and shall amend and supplement the cavenants and
agreements af this Securlly Instrument as If the rider(s] were g part of this Securlty
Instrument.

Check spplicable hoxies):
l:] Candominium Rider D Graduated Payment Rider

[ ] Pianned Unit Development Rider [ Growing Equity Rider
D Other ISpscify)

BY SIGNING BELOW, Borrower accepts and agress to the terms contained In this
Secirity Instrument and In any rider(s) executed by Borrower and recorded with It

rrowerls):
Ve d W é'zv%{l (Sesl

PANIEL W. BANDSTRA
3 Witness{es);

L)A/J/md &M (Seal)

CHRISTINA 7. PANDSTRA IS SIGNING THIS DOUCMENT SOLEY

FOR THE PURPOSZ UF WAIVING HOMESTEAD RIGHTS.
Witnesaiusi:

Witnassies):

{Seal)

Witnessies):
Caunty ss:

S
d do+h b Wy th 7L, a Notary Public In end for'sal rounty
) ’W”W“M il L. bl
A s avy

perso_na?ly known to me ic be ‘the same personlsl whose namels) subscribed to el

foregoing Instrument, appesred before me thls day,in person, and acknowledged that “;Z
signed and delivered the sald instrument as \/6{-»« free and volyhtaty act, for the u
and purposes herein set forth.

STATE OF ILLlN

L/
A

Glven under my hand and officlal seal, this ?Zéfi' o
‘ 7,

My Commission Explres: e W‘mry—Publlc

ittt S i LY
This instrument was Prepared By JUNE THOMPSON. g "ctrlcmL SLAL"
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Motary Ftihe, Taate of |ilinols
My Comminaz. apireg 247704 )

il

d\ﬂwww Shrtef e Fuimg WL A




UNOFFIC




