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MORTGAGE W
EQUITY SOURCE ACC
This Instrumant waes
prapered by CONNIE COHEN
g7, LOUIS, MO 63141
& e QLFFR -2 AL QL 94107992
THIS MORTGAGE *Mortgage”) is mads on JANUARY 27, 1994 betwaan Mortgagor, / 7
HUGO K. PANARESE, JR. AND DEBCORAH M, PANARESE, HUSBAND AND WIFRE e

tharain “YOU,” "YOUR" or "YOURS" and the Mortgagee, CITIBANK, FEONARAL SAVINGRE BANK, & sarporstian srganized and
sxisting under tho lawe at the United Btatas, whose addross is 8§70 Mason Ridge Center Drive, Bt Louls, Migsouri 83141)
herein "WE,” "US8" or "OUHR".

wHensag, UUGR K, PANBRESE. JR. ANO _DEBQRAH M,  RAMDRESL. .
is {are) indobtad to us pureuant to an Equity 8ourca Aecount ("AGREEMENT* uf avan datc heuul additionally luuud‘ I!
sppropriste, by a Bacurlly Agraameont and Collstersl Assignmant of Beneilaisl Internat In tha Jand trust holding titie to the
property ("SECURITY AGREEMENT™), in the principal sum of U8 4 126,000.00 » lyour *CARDIT
LIMIT*] of sc much of tueh principal as may be advancad znd ouvtstanding, with intarsal therson, providing for pariodle
instalimoent payments of Intarest, cptional gredit (ife and/or disability Inauranee premiuma, and miscelisngoye fedt and
charges for five (B) vouars from the dale hercof, tharsafter, for periadic inatullment paymaents of 1/2401th of the
Qutstanding Principal B-isnea lor sueh greatnr sum as nocogeary ta fully repay the Qutstanding Prineips! Balanes In Lull in
substantially mqual incialle.ante of pringipsl by tha MATURITY GATE ss mora fully provided balaw, interazt, options! srpdit
Hte and/or disabllity Intuzenas promiurms, and misselisnoous fass and charges tor twanty (20) yesra, At our option, we mey
oxtend your Revolving Ling of Cradit for an additional B years. You have no duty to accept this aption If ofierad. All sush

~ sums, If not sogner paid, beirg 'ue and pavable spprozimately twanty—live yaers or (30 vaars |f eatendad] from the data
- hersot (the "MATURITY DATH).

To securs to us (a) the rapaym=nt'ot tho indabtadnats evidenend by tha Agrasmant, with inlsrasl tharegn, the payment
af ali sums, with Interest therean dvanced |n sseordance herewith to proteet tha sesurity of this Morigage, snd the
perfgremanze of the sovenants, and siczamants herain contalned, and ib) the repaymant of any future advaness, with

. intarast theroan, made to you by us pursrant {o paragraph 7 hareof, (such advancas pulsuant to paragragh 7 hersof of
. ‘prlncfpal made aftsr tho data heteo! being =2¢r.rad 1o a9 "FUTURE AOVANGCES®), and [¢) sany "LOANS" {advangas of prinelpal
* afler the dato haract) as provided far In the agra~ant lit balng the Intention of ux and you that all sueh Loans made after
thio datn heraof enjoy ths name priority #nd cacirity neroby srastad os §f 81) such Loans had baan made on the date harsa!)
. afd ld) the parformance of your covenants and aysrarients under this Mortgage snd the Agramment sesured hereby. PFor
“\.tHis purpose, you do hersby maortgsge, grant, eanvay 2.3 warrent {unless you are an lHinois land trust, In whish cese you
ortgege, grant, sonvey and quit vlalm) to us the followirp dasaribed property ("PROPERTY"} 1ocsted In the County of
COoXK and Btate of fiingis:
LOT 163 IN R, A, CEPEK'S ARLINGTON HIGHLANDS, N 3UBDIVISION OF PARTS OF
SECTIONS 4 AND § IN TCOWNSHIP 42 NORTH, RANJE 11, EAST OF THE THIRD
PRINCLPAL MERIDIAN, AND PARTS OF SECTIONS 31 AND 32, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THXE THIRD PRINCIPAL CifRIDIAN, IN COOK COUNTY,
JLLINOIS
#iN No, 1;..9.&_0.9,_3& 004

PLN. No. 2 .
-which has the address of 1110 SOUTH EVERCREEN
“ARLINGTON HEIQHTS ILLINOIS 50005

{harsin "PROPERTY ADDRANSS");

Together with all the improvaments now or hersaltar arected on the property, and Jilaasemants, righty, appurtensnaes,
rants, royalties, minaral, oil and gaa rights and protits, water rights and stach and all‘firiurss now ot harastter o part ob
the proparty. AN reglzcermants and 2ddltions shs)) slsp te scoversd by this Mortgage. All :f the forageing is referred to lnw
this Mortgaga as the “praparty.”

You vovenant that you srs lawlully saized o) tha #state hereby convayud and have tra righ? o mortgago, grent lndp
aonvsey the proparty and that tha property iz unancumbarad, excant 107 enourbrances of recard. You, uniess you are sn
iinalt tand trust, warrant snd wiil dafend generatly tha title 1o the proparty against ail claims and deindi:dy, subjest to anya}
sneumbrances of record.

You acknowladge that tnis Morigage wagures an Agreament that conteins pravmnn- 2llpwing tor chargey In the Intarast LD
rata, and that wo may, prior to the maturity of the Agreemaent and subjnct to sertein sonditions, reduse the dvaliable Ling IN)
af Credit and/or require rapaymant of the tatal baiance outstanding under the Agreaument.

Covenants. You and wa sovunaht and sgrase as tollows

1. (A} PAYMENT OF PRINCIPAL AND INTEARST. You shall promatly pay whan dus the prinelpst of ang interast seerusg
on tha indebtsdnasn svidenced by the Agreamaent, together with any other fess, shargas or premiumsy Imposed by the
Agreemant, the Becurity Agresmant, o- by this Mortgege.

{8} LINE OF CREDIT LOAN, This Martgage ecsures » Lina of Crodit Loan Agreameni. You will enjoy sosess to that
Line of Credit during tha firat sixty (80} Billing Cycins assigned to your Acsaynt. Rach Rilling Cysle will ba spproximetsiy
ane month. (Yaur initlal Billing Oyole may bs lass than one munth). Tha Mevolving Line of Sredit Tarm of the Agraamaent |a
thorefora approximataly {ive (5) years long. At our option, we may axtend your Reveiving Line of Credit for an additiona!l §
yaars, You have ng duty to gecept this option }f ofterod. You agroe to repay the Prinsipal amount af the Loans advanesd
4uring the Ravoiving Line af Cradit Term af tha Agresment during the tweniy {20) years aommanaing at the slose of ths
Ravalving Ling of Crudit Term. This ropaymaent tarm 1 vaterrad tc hereln and in the Agraement au the Closed~lingd
Repavmont Tarm., The total tarm of the Agraament verured by this Mortgaps Is therefore approximetely twanty~1ive {28,
thirty {30} yuars (Iif extondad)

{C) AGREED PRRIODIO PAYMENYS. During the Aevolving Line of Credit Term you agree to pay on ar befure the
paymant dus date shown on esdh pericdia Riiling Btatarmant the Miaimum Paymsent Due 1or that Billing Cyele. Tha ralnimunms
paymant dua is 3100 or the sum of tha faliowing shargas acerued or incurrsd In the Billing Cyele: (1) Pingnes Charges: {3)
pramlums for Opticnal Credit Life insuranen; {8} the Annual Fee: (4) 21 gthar cherges Ingurrad pursusnt 10 the Agrasmant
axaepl fans and ochargas sharged tu your Asgount at the inception of the Agresmannt as permitted by Paragraph 11 @) and
(C) of the Annemml:

g&ﬂ‘.‘ﬁs’ T \nunu EQUITY BOURCE ACCOUNT MORTOATDY
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61 peineipal nogassary to udueUN@FF IQiA,h:u @PY and 1) any past dus
paymenta. The poyment due ¥ h-@ s s attur the slose ot the
Bllling Qysle. During the Ciosed-0nd Rapaymunt Term you sgree to pay o or hefora tha payment due date thown on saeh
Periodia Biliing Btatament & mialmum payment dua sompyled in tha sems wiy 3y abova, plus 1/240th of yvour Inltlel
Closnd—Bnd Prineilpsi Satance {the Prinaipal Balance owed by yau to us #4 the and of tha Revelving Line of Credit Term). If
you have uead an Bquity Bouree sheak thel hes not been posted to your desount as of tha Convaralon Date, as dellned In
the Agreement, snd that gheok Is subssguently paid by us as provided in parsgraph 2 {(C) of the Agreemant, your minimum
paymant thersafter will inslude, Ingtead of 1/240th ot your initlat Closed=And Principel Balanaw, o frastion of the
outstanding prinaipal balanse after paymant of that chask thet hes 3 numarator of 1 and danaminator aqusl te the number
of Bllling Cyales 12/t In tha Closed-End Repaymant Term, so that your aceaunt is fuily peid in substantially squal prineipal
instalimants by the Maturlty Date.)

DY INTSREST DUAING THE LOAN TERM. You sgre¢ to pay Interest !y "FINANCE CHARGE"! on the Outstanding
Pringlpsi Bsignca of your Equity Sourcs Account &5 datermined by the Agresmant

The rats of interedt {*ANNUAL PENCENTAQGE AATE") will ke daterminnd snd will vary bassd upan a *REFGRENGE
RATHE", This Rsfaranss Rate shall be the prime rate of interast ss published in the Money Rates Bestion of tha Wsll Btreat
Journst on the firet Business day ol sash month, ragardiess of whan sush rates waras quotad by the Commarsial Sanks to
the Wall Btreat Journal. Tha Ralarence Asto iy detinad by the Wall &iraat Journal sg the Bess rata on sorporate icans st
jsrge U.B. Maonay Center Commargial Banks. In the svent more than ons Nefsrence Aatls Iy published by the Wall Strasy
Journal for any anplisabls day, tha [owdnst rate 10 publishad shall spply. In tha avant sush & Referanse Nats snassss to be
publizhed by the Wall Btrant Jaurnal, wa will zsiaet & now Refurenas Rate that (s basad ugan samparable Information, and
I} nesessary, & substituty “VMARGIN®, 30 that the shangs in the Refergnes Mate sgeuity In substantiaily the sama "ANNUAL
PEACIANTAQE RATE” raquires undar {he previous Mefirense Nate.

The Raelarsnes Mate 1o Jotermined shell be offatrive Jor any Billing Qyals that begins in thet manth. Howsver, the
Rafarance Rate affactive for vorz inltia) BUling Cyels shall he datarmined in ong of two ways. If your Initial Biliing Cysle
Btiling Bata oesiura In tha 237 » ‘nonth as the aifective date af this Agrasmant, the Ratarance Rate shali be the one
daterrminad on ths first business oy ot the preocading manth, [ yaour Initlal Bllling Cyela Bllling Cats oeaurs in the month
sfter tha affactive date of thia Agree av=t, tha Ratarence Rats shall be tha ana datarminad on tha first Business cay ol the
month In whish the s/factive date of t.1s Agreament soaurs.

Your rate of (nterest ("ANNUAL PYZCEANTAGE RATE" shéll be tha Relerenes Rete plus & "MARGINY ot

ZERO 1 G.,00 %) percant tor the applisable Billing Cyale.

Finanse Charges will bs svsassad on 342’y Dasle by spplying the Dally Perigdio Nats [tha "DAILY PERIODIC RATE" s
the Annusi Fersantage Rate spplleabls to that B iina Oyele, divided by 305 or 388 in Lesp Year! to the Deily Pringlipal
Bsianas an yaur Rauity SBourve Aecount for assh doy at tha Billing Cysle In which thare !s an Outatanding Principal BUsianan,

it yow have used Bquity Bource Ascount chaske th.at have not been posted to your acoount as of the Converdion Dats,
and thoss shesits are subasquently pald by us, your 1ni*is Closed ~End Peinsipal balanea witl be ineredsed on subsequent
pariodis Billing Statemant to rafledt 3uvin LOARS.

Tha rata of Interest (ANNUAL PRERACENTAGE RATE will e determinad and will vary montnly basad upon ths Referance
Rats desoribed in the Agrasmant snd above.

Hach day an whisgh tha (nterest rate st active may shangz, s = "CHANOE DATE".

The rate of intergst (ANUAL FEACENTAGR BATE wiil ba detirr.ingd snd will vary monthly basad upon thes Retarence
Rata describad in tha Agreement and sbove.

Rach ey on whigh the ntarert rate afisctive may ohange, Is 8 *CPaNOE DAYER",

The Interust rate atfactiva on tha Firet Change Date will ba the Currar’ Yafaranas Aata pius 5 Margin af

ZERO t 9.00 W% peresnic &n sach suseseding Change Date, we wit!
datermine the Currant Referance Rata, and tha new Intarest rate wiii be aquel to ‘e Currant Raferenss Rats, plus » Matgin
of ZERO { 0.00 m) parsant.

Raeh naw intsrasi rate will Dacoms slfeetive with sash Change Dats, and_ »':l ba retlgctsd in tha psymant dus
immaedistaly after that shangs Date.

2 FUNCS POR TAXEL AND INBURANCE. Subjest to sppliesdle law of L0 & writtsn vislvar by us, you shall pay {o us
on the dsy paricdis payrments ara due under the Agreement unt!! this Maortgage is relsisae. s sum (“FUNDS* squal ta
ons—twelfth of: (a) ysarly taxss and sassssments whish may attsin prictity over this Mar'gage; b} yesrly laasshold
payments cf ground rents on the property, It any; (8l yaarly hazard [nnuvanie pramiums; and (d} yoaily mortgsge gusranty
ingurance premiums, if any. Thase items sre satled “NACAQW (TEMEB.” We may estimate the Finds dus on the basls of
aucrant data and rassanadla estimetes of future assrow ltems.

The tynd shatl be held in gn institutian the depoalts or setounts of which sre Insured of gueranierd by s federal or
state ageney (Indluding us It we sre sush an |nstitutionl. Wa shall apply ths funds to pay the sserow i{eme We may not
eharge for halding and applylng tha funds, analyzing thoe aecount or varilying the ossrow items, unleas we py v ou [nterast
an the funds and applioable 1aw permits us to make such a charge. You and wa may agrae |n writing thet inverest shsli be
pald on the funds. Unlsss an agrasmant Is mads or applictble law requires Intarast tc ba paid, we shail not be required to
Py you any inlsrest or earnings an the funds. We sha!l give vou. without charge, en annusl aeecunting o! the tunds
showing credita and asbitec ta the tunds and the purposs for which ssch dabit ta the funds waas made. Ths funds sre
pledgad ss cdditions! seourity Tor the sums sesurad by this Mortgage.

if tha amount of the funda held by us, together with the futura monthly payments of funds payabla prior to the dua
dates of the ascrow items, shall excasd the smount raguired to pay tha esetow itams, when due, the excess shall ba, at
Your option sithe: promptly repaid to you or sreditad to you on monthiy payments af funds. (|} the amount of the funds
held by us is not sultieiant to pay tha eserow Ityms whan dus, you shall psy 10 us sny amount hecassaty to maeke up the
delicianey in nnn or inore paymaenta as raqulzad by us.

Upon payment In full 0f all eums sedurad by this martgage, and termination of the agrasmaen?, we sha)l promptly refund
to you any funds hald By us. ! under paragraph 20, tha property is sold or asguired by us, wp shall apply, no \atar than
immadistaly prior to the sals of the property or its saquisition by us, say Funds hald by s at the time of spplisation a3
eradit agsingt the sums sasured by this Mortgige.

The above and forsgoing pravisions contalned in this paragreph & refating to payment by you %o us of funds In esarow
shall be sueused a0 Jong ae vou 27 roquirad on the date hersof, gnd sontinue after the date hureot, 10 make sumparublis
payment of funde in aserow to ths holder af a Ncte satured by a morigage or similar 3asurity sgreement on the proparty,

whish such mortgage or similar sedutity sgresmant has priotity over this Mortgega. You sgres 1o provide us the groal of
paymermt of auch funds in sserow.

T b sy e
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Ugon paymant In !uIUN{: }FFL’Q* and g ; <|;:' , nqrumont wa ihatl pramplly
refund ta you sny tunds hel 8 pafe s plofsrly (v sold or nqulud by us, ws shall spply, no later

than immediatsty prior 1o the vals of the property or ite saquisitinn hy us, any funda held by us al ths time of application
ot o ¢redi! againet the sumas sesured by this Mortguge.

Tha sbave and foraguing provitions sontained In this parageaph 2 relating to paymani by you to us of funde in
wsorow shail be axcuzed 0 long a8 ynu are raquired on tha date haraaf, and continue afler ths data hersol, to nake
somparable payment of funds in escrow 10 the holder ol a Nute sasursd by & mortgage or similar seaurity agraemant en
tha property, which sueh martgage or simiiss sasurity agreament has priority uvar this Mortgage. You agres fa pravide us
with proof of payment af such fundy In sssrow,

. APPLICATION OF PAYMENTS. 1 there Is a bslgnon an your Assount, wa witl sand you Bliling stetements,
spprosim:tely manthiy, reftesting Azaaunt irznsaelions pnd your Dalenea. Ypu can pay the balanes, togathar wilh surrent
intarast, in luli withaut pensity, or defar full paymanl. in whith ssae yau must pay al lesst the Minimum Paymant Bus
disglosnd un your paymant Your payiment 15 dus on or bafors the date shown on your staternent and 14 should bs sent with
the romittanse pottion of your billing stetement. We may apply paymanis 15 your cbligations undar this Agresmaent and the
Deed of Trurt in the order wa chaose. However, wa will ordinarily apply your paymaents to. (1) tinanss wharges, {3} Iifs
insurants premiuma, if dus (3] princlpal laxcept for minimum paymaents during the Ravolvirg Period), and (4} uther sharges,
it that ordar, Paymaents will slweyt be $ppHed 10 pest dus and cutrant amounts in esch satagury In order. The amsunt of
any paymant in saseds of the Minimum Payment Dua will be applind tirst to the prinelpal Acaounl batenge if no dua
smounts axitl in another gayment. Make your payments by mall or 3t our brangh uning the remittance portion of your
billing statemaent.

4. CHARCAN: LIENS. You shail pay 3l) tanses, assessments, charges, fines and impasitions atiributabie to the
property which maey itsin priority aver this Mortgaga, snd laasshaold paymonts vr grounds rents, (| any. You shall pay
thaes ob'igstinna in tha nianner provided I paragraph 2, or il not pald In that manner, you shall pay tham on time dirsetiy
ta the parson owad peyiren’s. You shall promptly furnish to us ali notivas of smyunts ta he peid under this paragreph. it
you make these paymanta-cireutliy, you ehal! pramptly furnish 1o us recsipis svidanaing the paymaents.

5. HAZARD INBUMALNS . You shall kesp tha Improvaments now sxlating or haresfter erested on the pruperty
Insured against loss by fire, sny (irzard Ineluded within ths tarm "EXTRNDAD COVERAQSY and sny othor hazard for whish
wa ruquite inguranaw, This ingurares shall be mainteined In the amounta and 1or the period that we require. The Insurance
warrier providing thae insuranas sheit be chosen by you subkjuet to our appraval which shail not be unraasonably withheld.

All inguranes polleies and rensw s’y aall be agceaptabln to us and shall Inciude a standard moitgsge clause. We sheil
havs the right to hold the policies and runew~!s. If we require, you ahat) promptiy glve to us all resalipts of paid pramiums
and ranews! naotiass. (n tho event of loss, yu o) o) glve prompi nutlios 10 1he insutanca earriar and us. Wa may make proof
of loax if not made prompliy by you.

Linless wa and you otharwise agrea in welli=a, (Asurancs procsads shall ba applied 10 restoration or rapalr of the
proparty demages, if the restoration or rapair 1s ssorinioally taszibie and our security 1t not lassaned. i the restorstion
- ar repalr is not sconomiceily feasibla or aur securily would bn lassanad, the Insuranss proeseds shall be spplied to Lha

tums secured by this Martgage, whaethar ar not then ouo, ~hh any exazens paid 10 you. |f you abandan tha property, or do
not answer within thirty (30] days 8 nctico lrom ua that tas insutance sarrisr has offared to settia a olalm, we may eclieut
tha Insuranee procaads. Wa may use tho proeweds 1o repuir or resiora the property Gr o piy sums sesured by this
Mortgage, whather or not than due. Tas 30=day pariod will bag’a when the notios is glven.
Unless we and you atherwite agroa in weiting. sny applicaticrn o’ prooweds to prinalpal shali not sntend or poatpena the
S due data of the payments raferred {0 in paragrapha 1 and 2 of ¢chanpy *o8 amount 0f the peyments, 11 under paragreph 20,
3 thke property Is acquired by us, your right 10 sny insurance palleias ‘snd rroceeds resuiting from damage to thae proparty
prior to the sequisition shall pass to us to the axtunt of tho sums sequrr2 by this Mortgsge immudistely prior to the
ssquisition.

Q. PRESERVATION AND MAINTENANCE OF PROPERTY, LEABBHOLOS. Vou =hall not destroy, damaga or substantist
changs tha proparty, sllow the proparty to deteriorate or vommit waste. If ‘hi- Mortgage is on & leassheld, you shal
somply with the provisions of tha taace, snd ! you aaquirs tew title o the propercy, che ieaseheld snd fee titie shail AOYwh
marge uniess we agrne to the merger In writing. foan

7, PROTRCTION OF CQUR RIGHTE IN THE PROPERTY; MORTGAQE QUARANTY INBLH ANCE. (1 you fall to perfarm thaw}
sovanants and agrsements cantained in this Mortouge, or there is a lagal procweding nat sy algnifisartly offect our &
rights in tha propaerty {such 23 2 proesoding In bankruptey, probate. far sondsmnation or ta enfiires lawe ar Reguistions),
then wae mey do snd pey fo¢ whatever is passsssry o protect the valua of the property and ouscirots in the praperty. Oyr
sation may include paylng any sumjg secured by a lien whidh has priority over this Mortgage, ‘apgearing (n sourl, paying
reascnabis sttornays’ faes and sntaring an the property to maka repairs. Although wa may take setio’- undar this parsgrapgh
7, we do not have to do ae.

Any emounts disbursed by us undar this paragraph 7 shall bosome additional debt of yours asours< wy this Mortgags.
Unless yau and we zgree 1o other fsrma of paymani, thess amounis shall beer interast from the date of diabursemunt st
the rate provided in the Agraament and shali ba payahle, with interast, upon notive trom us 10 you requesting paymaent.

If wa require mMortgegs guarsnty insuiancs as a condition of making the lonn vesursd by this Morigege, you shatl pay
the pramiums reaquited to maintain the insursnge in aflect untit such time as tha requirament for tha (nsurance terminetas
in aunordgnce with your and our writien apreaament or applicable iaw.

8. INSPACTION. We or cur agent may maeke reascnable antrlas upon and inspactions of the property. Wae akall give
you noutles at the time »? L. prior to sn inspaction spasilying roasonabia ssusa for the inspastion.

§ CCNDEMNATION. Tha prossads of any award ar alsim for damapas, direat o consaquentisl, in sonneatian with

sny candemnation or ather teking ol any part of the proparty, of for wonveysnce In llau of condemnation, are hereby
satigned and chall be paid 10 ys,
_ In the svant of » total taking of the property, tha procesds shell be appiied to the sumaz sacured by this Mortgage.
. whethar ar not than due, with sny sxcass paid {0 you. in the avent of a partial taking of the property, unisss you snd we
otherwite agrea 'n writing, the sums seaurad by this Mortgage shall be redused by tha amount 5Ff the proessds multiptied
by the faliowing frestiom: (s) ths totsl smount of the sums securad Immaediately befora the taking, divided by (b} the lair
market vaius of the proparty Immadistely belars the taking. Any batance shall be pald to you.

it you sbandon the property, or it, after notiee by us ta you that the aandemnor offers to make sn swsrd or settis &
clalm {or damagas, you 14l to resparnid te out within thirty {30] days allar the datr the notles ia given, we are sytherised to
sallaat and spply the procesds, at our option, sithar to restoraticn or repair of the property or 1o the surns segured by this
Marigage, whethsr or not then dus.
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Lintaxs wa and vou atherwise spzae 1y, phleation nl_aroe [} ingipsl shall not entend or postpone
the duw date of the parlodid payit t 1<arogl:Aj;t_14 ‘ur @#Yunt ol sustt paymants.
10. YOU'RE NOT R CODY POAEBTARANGE A ¢ iGutemslaon af the {ima for paymant ar

maodifleation of amortization of tha sumps secured by this Mortgage granted by us {0 any suceassor in interest of youra ahall
not operate to ratnasa tha liabilitly ot your original sucessanr in intarest. We shatl not ke required to sommense
proceedings ag2inet any successor !n Intarast or refuse to eatend time for paynment or otherwise modify amurtization of
thes sums sacurad by this Morigage by raascn of any damand mada by you or your sucsasaara in Interast. Any forbestsnse
by us [n anaraleing any right ar ramady ahall not bae & waivar of ar praciude ths axarsins af any right or ramedy.

1. EUCCRBEOH AMU ARRIGNS ROUND; JOINT AND REVERAL LIABILITY, CO-JIGNERE.  Ths eovenants end
sgreamentis of this mortgage ahall bind and baneth aur and your augessars anil ausigns, subjeet 10 the provisians of
peragraph 18. Your acvanants and sgraaments ahal) be jcint and sevaral. Any Mortgegor who co-1lyns thls Murtgege but
does not szcoule the Agroomaent lal Is ¢o~aigning this Mortgage only (& mortgege. grant and convey that Murtgagur’'s
intaraal In the Propsarty under the terms of this Mortgsge: (b) Is not perionally obligsted to pay the sums secursd by this
Martgaga; and (e} agress ‘*“.at we and sny other Muortgagur mey agres 1o satund, modify, furbear or make any
aguommaodelions with rogard to tha tarme of this Marigaga or the Agreamant without that Morigagor's oonpent. Bush »
Marigagor |s Identitied below by er2auting this Martgsge as an "OTHER OWNER® of tha Pruperty.

12 LOAN CHARQRS. | tha Agraamant sacurad by this Morigaga is aub)net 10 a law whish sels maalmum loan
chergas. and that law I8 finally intorprated an that tha interast or othar losn charges colleated ar tu be sullestad in
cannaction with the lusn exsesd the parmitted limits, then (sl any such {oan charge shall be raduced by the amaunt
netesnsry to raduce the charga tn the parmittad Himit; and (b} any suma alrsady eallasted from you whish axeseded
parmittsd limits wi't be refundad to you. Wa may chaosa to maka this refund by redueing the prineipal owed under the
Agroament or b, m/king a direot paymant to you. If 8 rafund reduces prineipsl, the reduetion will be trested ss partisl
prepaymant wilhout siiy propsymant sherge under the Agrrement.

13. NOTICHEB. /Any notice to you provided for in this Mortgage shali be given by delivering It or by mailing It by liret
cinse mall, untaes appiicspis law reguires uss o1 anothar method. The nutice shall be dirsstsd to the properly sddraes or
sny othar xddrass you oss/nute by notiva tu us. Any notiss to us ahall be givan by firat slans mall tn our addrans atated
herain or any other addres> wi . dasignula by noties 1o you. Any noties providsd Ior in this Mortgage shail be deemaed {0
hava been glven ta you of us whar glven as pravidad in this parageanh.

14. GOVEANING LAW; SEY/SAABILITY. This Mortgaga shail ha govarnad by fadaral law and ragulstion and the law of
the Juriedietion in whish the propesiy Is Ioeated. In the evant that sny pravision or slsuse of thls Morigage or the
Agresmant coriflists with applisable l=w sush confliot shall nut atfest uthar pravisions af this Martgage or the Agrasmant
which san ke given affsot without tna e=ntisting pravislan. Ta this and the provisions of this Martgsge and the
Agreament sre declarad to be seversbls.

18. YOUR COPY. You shall be given vis uanformed copy of the Apresmaent and of this Mortgage.

18. PRIOR MORTGAGES., Yuu coveniyte~d agres tv vomply with s}l of the terma snd sonditions and sovenants ot
any morigage, trust deed or similer saaurity invtruziant aftesting the Proparty whish has or may have priority cver this
Mortgage, Inatuding spasifically, but not Himited tu, tumely meking tha paymanta aof prineipal and intarest dus thersunder,
Your Fallure to maks suah paymants of keep such terme; sunditions snd ecvenants 28 provided for in sush prior norigages.
trust daeda or sesurity agreaments shall constitute ‘v dafsuit under this Martgags, and we may invake the ramsdias
specifisd in paragraph 20 haraof.

17. DEPAULT. (8 The ossurrancs of any ot the rricwing evants shall vonstitute s defaull by vou undar this
Mortgage: (1) fallure to pav .vhen due any sum ol monay avs snder tha Apreamant or pursuant to this Mortgage, or the
Baeurlty Agreamant; (2} your astion of inaction advarsaly affeate 07 ssaurity for the Agreement oF any ripht we maey have
In that tecurily; (3) you gave or give us any false or materislly mislsacting infarmation In sonneation with ary Loan to you
or In your application for the Equity Souren ALuount) {4 title tv your hume, thn proparty, 11 tranafarrad as more fully
dnscribed In paragraph 18 bealow; or (8} any of you dis.

b} I yau are In default under tite Agreasmant or this Mortgaga, wa aay tsrrninate your Equity Source Adoount end
raquirs you io pay Immaediately tha principal balsnes outstanding, any acg 3l Inlersst you may owe on that amount,
togethar with all athar feas, zosis or pramiums chargad to your sacount.  Tae pringlpal batsnos cutstsnding under the
Agravmant after defpult shall sontinue to acorus Interest until peid at the rete privided fur in the Apraamant as If no
datzult had ooqurred. In addition to the right to tarminate your Bquity Sourcs Agacunt and deglare il sums immadistely
dus end owing undar the Agrasmaent, in the 2vent ot ¢ dotault, we thsll havse the right'to r=2fuar to make sdditional L.eans to
you undar the Agreemant (raducae vour Cradit Limiti. If we refusa to make additional Lasns ‘o you after detault, put do not
tarminate your aceount, you must notlty us in writing it you would Iike to obtain furthasLeance and ean demonstrate that
the condition thet led to the default no longer anists.

18. AIGHT TO REDUOE LINE OFf ORERIT. Wae may, during the Revalving Lina uf Creadit Turin, raducs your Credit Limit
or suspend your aradit privilagas {rafuse to make sdditianal Loanas) if; (a) the vaive of your poojwrty drops sighiticantly
below the appraised value upan which tha Agraemgont wav based; (bl a matstial ghange In you? tinsneisl sireumstances gives
us redIDN LY helipve that you will not ba ablo 10 make the required payments; {8 governmantsl setion presiudes us trom
charging the Annual Persentage Rate permitied by tho Agreamart or governmental sotion adverssly affects cur lian priority
sush that tho velus of our security interest falls below 120 percent of your Credit Limit; (d) the oep on the manimum
Annual Percantage Rata providad In the Agreamant prevants us from Inernasing the Annual Farasntage Mate to meteh one o
more ineressesd in the Naference Rate; {8 wo aro notified by ocur Ragulstory Agenay that econtinuing to make Loans
sonstitutes ax unsafs and unscund practics; or (f} you are In defauit of any material vbligstion under the Agraamant. If wa
refuse tc mako furthar Loans to yau, hut do nut tarminate your Rquity Bouras Apgsount, yau must notify us In writing I you
would like to obtain turther Loans and ean demonstrate that the Jonditions that gave us the right to retuse to make further
Loans has shanged.

19. TRANSFEA OF THE PROPEATY. If &}l or any pert af the property, or an Internst therein Ip soid or transforred by
you ar |f tha banatftclal intarast or any part therecf in any land trust holding tiils to tha property is assignad, acid or
transfarred, or |} you or the title holding trust enter into Articias of Agreaemaent {or Daad ar any agraamant tar instalimant
sale uf the property ar the buneflolal intersst In the title holding land trust, without our prios writtan annsent, sxoluding
{a) the oreation of a purchase money seaurity Interest for household sppilances; [(b) a transfar hy davise, dascent or by
oparation of law upon the desth of a Joint tenant; ur lo) the grant of any leasshold Interast of thrae (3] yesrs or lase not

sontaining an cption to purchesn, we may, at our aption, declars all rum-. secured hy this Martgsge to be immediately dus
and payabla,

Lo
HYIK [
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i 20’ AC'EILN}lr\TI’ I.‘ i arltifo b oyouffrors Nefton tollowing your brawvh uf sny
sovenant or sgreemant UN@EF }Q‘I’A’L“:GQPM'IQ uniass appliaabile law provides
otharwisgl. Tiw natles shall spasify: {a) the datault; b the sction required to eure the default; (o) s date, not iwss than 30
dayi (rom the data tha notion is givan to yau, By which tha dofsult must bo sured; and 1o} that faliure 16 sute the detault
on or balfnrs the date speoified In the notice may rerult in seoslaratian of the sums reeurad by this Mortgags. forseiosurs
by judictet gracemding and walm of the proparty  Tha notien shall further Infarm you ol the right to relretate after
ateaiaratian and the righl to aaeert in tha toraslosure prousading the ronexistenss of » default or any uther delanss iy
avcoleration and forooinsure. it the defevit is not sured on ar bafore the date spesified In the nutlve, st aur eptins, wa
may require iminediate paymant in futl of 1) sumy sodurad by this Martgags without further dsmand and may fnreainee
this Mortgage by judicial proseeding. Wo shail be entitied t5> ecliest all sxpansns inourred In gursulng the remaedies
previded in this paragraph 20, 1ngiuding, but not {imited to, reasunable attornays’ faws aed gants of titls avidengs.

4Y. PUBEEBAION. Upon seselaration under peragraph 33 or abandunmant ol the praparty snd at any timg peior to
the enpiration uf any perlod of redumption fotivwing judlsle enfe, wa (in parsan, hy spent or by judisislly sppeintad
roesivert ahall be sntitiad 1o antar upan, teks possassinn of and manage the proporty and to soiieet the rents of ths
proparty ingluding thote pest duo. Any rents wo or the Rocaiver soliect shall be applind firat to paymant ! the sosts of
managamant of tho propaerty and sollaetion of rants, inciuding, but ast Iimited to, rasaiver’s fesd, pramiums on rasalvers
bonds and reasonable attornsys’ tees, and than 10 the suma 2esurad by this Mortgags.

22, RAALRARE. Upon paymant of all sums sasurad by thir Mortgaga, we shall ralagas thiy Morigsps without ghsrge to
you Wa shall piy any reoosdation saats,

23. WAIVER OF HOMEBTEAD, Yau walve all right o homostesd exentplion in the proporty,

24 TRUBTAS EXCULPATION. [f this Morigsae |s scocuted by &n Hlinots and trust, trusiaw exarutas this Mortgags as
trusteo as afordsnis, in the eaarclee o the power and suthority sonterred upun end vestad tn it a4 such trustan, and (f {s
oxpreasly understosd and agresd Dy us énd by svery per1an now or heraafter aiaiming sny right heraundar that nothing
sonteincd herain or in he Agresmont sadurod by this Morigage shali be canstrued as orsating any liabillty an the trustas
parsonally to pay seid Lgieement or any Interest that may ssstue tharean, or sny Indebledness ascruing hareunder or to
patfarm any covananta wiinar saprass ar irmnpllod haraln contsinad, &/l sueh IabliNy, if any, being guprassly walved, and
thet #ny recovery oh the Murtyice and the apreament seaured hareby ahal) be solely ageinst and aut of the praoperiy heraby
sonvaysd by anforaamant of chu provislons hateuf wnd ol sald Agreamant, but this waiver ahal) In no way aftest thy
persoral tiabitity of snv Individu:i so-maker or guarantar aof ths Agreamant.

Dated: JIANUDBX. .27, L9282 <D \\)/\3

7
I* MORTGAGOR I8 AN INDIVIDUAL. Y R ‘/{ AN s, -y
Ior‘rou’ru % HUGO X, PAMB—E, JR.,

_‘({‘\,j" (‘,\ et 4 f!\ j l g !.\ ! st AN

o ——taea,

Sarrower Rorrowaer DEBRORANH M, PANARESE
STATH OF ILLINOQIS ;

t 1
COUNTY CPF COCQK }

t, the undersigned, s Notary ®Putilie in and for anld County, in2as Btate sforessls, DO HERERY CERTIFY that
HUIGD K, PANAREHE, JR. AND DEBORAH M. PANWARESE, HUSBAND AND WIFE

Pareanaily knawn ta me to be the sams parson whoas namnls) B rusceribed to the loregning Instrument, sppesrad
befaore me thia day In parson, and asknowledgad they ‘UHLY vignes, fealad and oshiv Wrtd-aglrumant as
ZHEIR fraa and voluntary aat, for Yha UNSE ARG BUIPNLEL thereln 425 forth.

28
s o e
BARBARA G. STEWART e e

or L - a

STATEOFIUNDIS S 7 ¢
MY COMMISSION EXPIRES 9/8/97 ¢ (:‘gzv Publie /7

L

Qiven undor my hund &

My Comminsion Explrea:

IF MORTGAGOR IS ATRUST: e ke O —
nct poraonslly but sofely as irustes a8 L7 rassid g
By A WE}
ATTEST: e e ot e e e etren e 3
ita  (Titie} w
N

STATE QF ILLINOIS )

! 88
COUNTY OF }

!, the undersigned, s Notary Public In and for eeid County, In the $tste sforsnatd, 0O KRREBY OERTIFY that
—_— [ , Peesidant and ...
Socratary, respostively, aproared befora me this day o person, and schnowiedged that they aigned and deilvared the ssld
instrurnant as theiz own fres snd vo'untary scts snd as the Tros and voluntary sat of ssld sorporation, as Trustes, far tha
vess and purposes tharain got farth, and the sald Baerstary did oing then and there achaowisdgs
that he, as custodian of tha sorporate real of said sorporstion did affin the seid aorporats ssal of wald sorporation to sald
Instrumant s& hic own frae and voluntary sct, snd ae the free and voluntary act of seld ¢orporation, ss Trustes, for tha uses
snd purposes therein set forth.

Qivan under my hand and oftisial saal, this ____ .dey ol -
My CommissionUxpires. .
Civibanu, Fegeral fev!.rngs Burw i
B8 wWagy Magisen I--.n‘:q p.‘. 8 of {:OQ"V ’Ub"@
hiedge, [111have wONEi OFE teas
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