ssa Loav numBsh: pIN- 0= Gay .|
CONTROL NUMEERUN@FF I CI AL CQ PY 107330

93107752

MORTGAGE

{Direct)

This mortgags made and entered into tlg;/j_, /y»a/ day of” p//;,a//?
19 94 . by and between ' Frank Williams, Jr. and Geraldine G. Williams, who acquired title
as Frank Williams and Geraldine Williams, husband and wife
{hereinafier referred to as mortgagor) dnd the Administratar of the $mall Businesa Administration, an agency of the

Government of the United States of Amesica (hercinafter referred to as mortgagee), who maintaine an office and
placo of business at Post Office Box 12247, Birmingham, Alabama 35202-2247

Wrrnmssarst, that for the covsideration hereinafter stated, receipt of which is kerehy acknowledged, the
moxtgagor does hereby mortgage, sell, grant, assign, and convey unto the morigegee, his successors and sasigns, all
of the following deseribed property aituated and being in the County of COOK
Siste of TLLINOIS

The Eagt }/2 of Lot 1D and Lot 1l ( except the Eapt 5 feet chereof) in Bloeck 22 in
Cottage Grove hrights, being a Subdivision of Parts of the North 172 of Section 10

and 11 in Townspip 37 North, Range 14, East of the Third Principal Meridian in
.Cook County, Illiuouis.

"PIN: 25-11-207-034

EPT-01 RECORDING $27.50)8
T¥8686 TRAN 3108 R2/02/%4 08:22:00
W F—-RE—-L1ODTPIIZ

CO0K: COUNTY RECORDER

‘Permanent Index Number: 25-11-027-034 A
Comimon Known Street ‘Address:__ 1250 East 97th Place, Chicago, Illinois 60628

Mortgagor, on behalf of himself and each and every persou claiming by, through, or
under the Mortgagor, hereby waives any and all rights to ridemption, statutory or
otherwise, without prejudice to Mortgagee's right to any /romedy, legal or equitable
which Mortgagee may pursue to enforce payment or to effec: wollection of all or any
part of the indebtedness secured by this Mortgage, and withzut/prejudice of Mortgagee's
right to a deficiency judgment or any other appropriate relief in the event of fore-
closure of this Morrgage., *Which has been modified by a Modifica(ion of Promissory Note
dated January 12, 1994, increasing the principal sum to $14,600.00 with a final maturity
date of November 24, Z0O07

Together with and ineluding all buildings, all fixtures including bui not limited to all plurbing, heating, light.
ing, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevaiors (1¥e vwortgagor hereby
declaring that i1 is intended that the ilems hercin enumerated shall he deemed to have beép permanently in-
stalled a~ part of the realty), and all improvemenis now or hereafter existing thereon: the hireditaments and
appurtenances and all other rizhis thereunto belonging, or in anvwise appertaining, and the revission and re-
versions, remainder ond remainders, all right- of redempiion. and the rents, issues, and profits-af the above
deseribed properiy (provided, however, that the morigagor shall he entiiled o the possession of said property
and 1o collect and retsin the rems, issues, and profits uniil default hereunder). To have and to hold the same
unto the morigagee and the successors in interast of the imnortgagee forever in fee nimple or such other esiate,
if any, ax is stated herein, free from all righes and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this state.

The mortgagor covenants that he is lawfuily seized and possesscd of znd has the right 1o sell and convey said
property: that the same i» free from all encumbrances except as hereinabove recited: and that he hereby binds
himself and his successors in interest to warrant and defend the title aforesaid thereio and every part thereof agrinat
the claims of all persons whomsoever.

. . This instrument ia given to secure the payment of a promissory note dated August 24, 1993
in the principal sum of $ 10,000.00% _gigned by Frank Williams, Jr. and Geraldine G. Williams
in hehalf af themselves , incorporated

herein _by refarenc‘s‘:' and i;\‘el.d by Mortgagee. The obligation hereby secured matures
SR Farm 3TTATIL Fraviaus Fdlitwan see Dhaoton Nine (9) years from the date of the Note,
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3. The mortgager covenants and agrees thet if he shall fail 10 pay said indebiedness or any psn thereof when
due. or shaii faii 1o perform any covenznt o7 agreement of this instrument or the promissory note secored hereby, the
eatire indebtedness hereby secured shall immediately become due, pavable. and coliectible without notice, at the
option of the mortgagee or assigna. regardiess of maturity, and the mortgagee or his assigns may belore or aiier entry

sell said propenty without appraisement (the mortgagor having waived and assigned to the mongagee ajl rights of
appraisement ! :

111 at judicial sale pursuant to the provisions of 28 U.5.C. 2001 1a: or

(11} w the opuon of 1the marigagee, cither by auction or by sulicstation of sealed bids. for the highest and
best bid compiying with the terms of saje zad manner of payment specificd in the published notiee of eale. first
giving four weeks' notice of the time, terms. and place of such sale. by advertisement not lesa than once
during tach of said four weeks in a newspaper publishen or distributed in the county in which ssid propenty
ia situated, all other nolice being hereby waived by the mortgagor (und said mongagee. or any person on
behall of said morigagee, may bid with the unpaid indebtedness evidenced by said notc). Said sale shall be
held at or on the property 10 be sald or at the Federal, county, or ciiy courtheuse for the county in which the
propeny is located, The martgager is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said praoperty, which coaveyance shall contain
recitala a» 1o ifie happening of the default upon which the execution of the power of sale herein granted
depends: and tha raid morigagor hereby constitutes and appaints the morigsgee or any agent or stterney of the
mortgages, the ap-nt and attorney in fact of said mortgagor to muke such recitais and to execute said
conveysnee snd her7ov covenanus and sgrees that the recitais 30 made shall be efectusi to bar all equity or

tight of redemptior| hi.mestead. dower, and all ather exemptions of the morigagor, all of which are hereby
expressly waived ana cunveyed lo the mortgagee: or

(151} take any sther 4pp.opriste action pursuant to state or Federal statuse either in state or Federal
tount or otherwise for the tissosition of the property.

In the event of a sale as hereinabove providad, the morgagor or any person in posesstion under the mortgagor shall
then become and be tenants halding over Zn: shall forthwith deliver posscuion to the purchaser at such sals or be
summarily dispossessed, in accordance wiih th-. urevisions of law applicable Lo tenania holding over. The power
and agency hereby granted are coupled with 1n inierest and are irrevocable by death or otherwise, and are granted
as cumulative 1o the vremedies for coilection of 2zirindebtedness pravided by law.

4. The proceeds of any sale of s2id property in aceorisice with the preceding paragraphs shall be applied firn
to pay the eoews and expencca of said sale. the sxpenses incur et by the mortgsgee for the purpose of protecting se merin-
taining said property, and reasonable atiorneys’ fees: secondly ‘o pay the indebiedness secured berebys and ihirdly,
to pay any surplus or excese 16 the perwon or persens legally entitled thereto,

5. In the event said property is sold at s judicial foreciosure sale 7¢_jursuant to the power of ssle hercinabore
granted, and the proceeds are pot sufficient to pay the totai indebtedness o-/cv ‘ed by this instrument and evidenesd by
said promiseory note, the morigagee will be entitled to a deficiency judgmeat /or the amount of the deficiency withour
regard to sppraiiament.

6. In the event the mortgagor fails to pav anv Federal, state. ac local 1ax assessmeiit “income tax or other tax lien,
charge, fee, or other expense charged againmt the property, the marigagee is hereby alunorized at his option w pay
the same. Any tums so paid by the morigagee vhall be added to and become 2 part of the riincipal ameunt of the
indebtedness svidenced by said note. subject ta the same teyma and conditions. I[ the mprigagor shall pay and
discharge the indebiedness evidenced by said promissory note, and shall pay such sums and sha!l diicharge all 1anes

and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage. ther-this morigage
shall be eanceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure o the resgyicrive suc.

cescors and assigns of the parties hereto. Whenever used, the singuiar number shall include the plural. the pluss) the
singulsr, and the use of any gender shall include all gendera,

8. No waiver of any covenam herein or of the obligation secured hereby shail at sny time thercafter be keld
1o be a waiver of the wrms hereot or 6f the note secured hereby.

9 In eompliance_!filhieaiou ];.OL'H&} of the Rulea snd Regulations of the Small Business Administration (13
CF.R. 101.1(d}], this instrument is to be conatrued and enforced in accordance with applicable Federal law.
10. A judicial decree. order, or judgment holding any provision or pariion of this instrument invaiid or un-

enforceable shall not in any way impair or preciude the enforcement of the remaining brovisions or portions of
this instrument. ;

PO 877.248
SBA Farm PIT 1370}
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