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MORTGAGE [131.7502389:748
THIS MORTGAQOZ ("Security Instrument™) is given on JANUARY 18th 1994 . The Mongagor is

MILTON H SMITH ,N& BETTY A SMITH HIS WIFE

?1?&}?1 Fkhﬂhylﬂh mtive (s 333;)'u
L] ) N o . 1.. § LY 1, L ]
("Borrower™). This Sccurily [astupcal is given o HES SN PRI e, L

COl CHBHTT RS LORDER
THE FIRST MORTGAGLE CORPORAT.ON

which Is organized and existing under the taws of ILLINDIS , and whm;:
address is 19831 GOVERNORS HIGHWAY, -ELCSSMOOR, ILLINGIS 60422
("l.ender”). Borrower owes Lendor the principal sum of

THIRTY NINE THOUSAND SIX HUNDRED SEVEATY TWO AND 00/100

Dollary (U.S. $ 39672.00 ).
This debt is evidenced by Borrower's note dated the swne datzas this Sceurity Instrument ("Nuie”), which provides for monthly
payments, with the full debt, il not paid carlicr, duc and pdyablc on FEBRUARY 1st 2024 . ‘This Sccurity

Instrument sccures W Lender: (n) the repayment of the debl evidgeaced by the Nole, with interest, and all renewals, cxlcnsluns wnd
modifications; (b) the payment of all other suma, with interest, asvapced under paragraph 6 Lo protect the security of this Security
Instrument; and () the performance of Borrower's covenants and seierments under this Security Instrument and the Note. For
this purpose, Bonower does hereby mortgnge, gramt aad convey ‘W Londer the following described propeny located in
coo¥ County, 1llingis:

THE NORTH 1/2 OF LOT 6 IN BLOCK 9 IN WOODLAWN RIDGE SURPGIVISION GF THE SOUTH
1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 3B NCRTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ITLLENOIS.

TAX 1.0.#20-23-120-025

it
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which hus the address of 6626 S MARYLAND AVENUE, CHICAGO, IS1reot, Cay),
litinois 60637 1Zip Code)("Property Addresy™);
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TOGETHER WITH all the improvementt now or herealter erccted on the property, mul all casementy, rights, npprarienunces,
renis, royaltics, mineral, oit wnd gay rights snd profits, water rights and stock and all fixlures now or hereafter a part of the
property. All replacements and additions shall also be cavered by this Sccurity Instrument. Al of the luregoing is referred o in
this Security Instument as the **Property.’*

AORROWER COVENANTS that Borrower Iy lnwlully scised ol the estate herebry conveyed and has the right to inongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wartunts and
will defend generally the title o the Property against ail claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inlesest on, the
debt evidenced by ihe Noto and late charges due under the Note.

2. Monthly Payments of ‘Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with tho principal and interest as set forth in the Note and any lole charges, an installment of any (n) tixes and apeciat
asscasments lovied or 10 bo lovied against the Property, (b) leaschold paymeniy or ground renty on the Property, aid (¢) premiving
{or insurance required by puragreph 4,

Each monthly installment for items (8), (b), and (¢) shall equal one-twelfth of the annun! amounts, ny reisonably estimaicd
by Lander, plus maac.ount sulficient to malntain an sdditional balance of not more than mne-sixth of the estimated amoonix, The
full annual amount for cach item shall bo necumulnted by Lender within a period ending one monih befors s item wonld become
delinquent. Lender sha't hold tho mnountys coliected in truat o pay items {u), (b), and (¢) helure they become delinuent,

If ot any time the W07 e payments held by Leader for items (0}, (b), and (¢, wgether with the future manthly payments
for such items paynble to Leaaer-orior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
paymenlts required to pay such irins when due, and if payments on the Note wre current, then Lender shail cither refund the
excess over one-sixth of the esiimzted paymients or ceedit the excess over one-sixth of the estimated payments to subseguem
paymenis by Borrower, at the option of-Huorrower. If the total of the payments made by Borrower for iter (a), (b), ar () Is
insufficient 10 pay the item when due, (hes Turmwer shall pay 10 Lender any amount necessary o make up the deficiency on or
before Lthe date the itemt becomes due.

As used in this Sccurity Instrument. "Secrotay” means the Seerctiry of Housing and Urban Development or his or her
designee. In any ycar in which the Lender must oy »eenongnge insurance premium ta the Sceretury {or any yeir in which such
premium would have been required if the Lender st hoid the Security Instrument), each monthly puyment shall also include
cither: (i) an installment of the annual morigage insurancc premium to be paid by Lender o the Seeretary, or (ii) 0 monthily charge
insicad of a morigage insurnnce premium if this Security Incoument is held by the Secretary, Each monthly insallinent of the
morgage insurance premium shall be in an amount sufficiont 10 accumulate the full annuul mortgage insurance presmium with
Lender one month prior 10 the date the full annuadl morgage myurance premium is due o the Secretwry, or if this Sccurity
Instrument is held by the Secretury, each monthly charge shall &5 20 an amount cqual tn onc-wwelfth of one-hall perceat of the
outstanding principal balance duc on the Note.

If Borrower icnders to Lender the fufl payment of all sums secured Oy /dhis Security Instrument, Bormower's account shnll be
credited with the balance remgining for all instaliments for items (u), (b), ¢=d () od any morlgage insurance premivm installnent
that Lender has not become ohligated to pay to the Scaretary, and Lender shall peomptly refund any oacess fundds w0 Borrower,
immediately prior (0 a foreclosure sale of the Property or it acquisition by Lenasr, Pormwer’ s secount shall bo credited with any
balance remaining for all installments for iterns {u}, (b), and (c).

re

3. Application uf Payments. All payments under paragraphs 1 nnd 2 shall be applice’ 'y Liender ay follows:

First, to the merigage insurance premium (o be paid by Leader to the Secretary or 0 v monthly charge by the Secretwry
instead of the monthly mortgage insurance premiurn,;

Second, o any taxes, special assessmonts, onschold payments or ground rents, and lire, flcod wed other havard insuranco
premiums, us required;

Third, to interest due under the Nolc;

Fourth, o mmortization of the principal of the Note;

Fifth, 1o late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Propeny, witcthier now in
exisience or subsoquently crected, against any hazardy, cavualtics, snd contingencics, including fire, for which Lender requires
insurance. This insurance shal! be mainuined in the wnounts and for the periods that Lender requires. Borrower shull abw insure
all improvements on the Property, whether now in existence or subscquently erected, ngainst losy by ooy 16 the exient required
by the Sccretary. Al insurance shall be carricd with companics approved by Lender. The invirnnce policied and any renewils
shall be held by Lender and shall includo loss payitble clauses in fuvor of, aud in o form accepuble to, Lender.

In the event of loss, Borrower shill give Lender immedinte notice by mail. Lender may make prool of loss il not made
promptly by Borrower. Ench insurance company concerued is hereby authorized and directed o make payment for such Joss
direclly 1o Lender. instead of to Borrower and w0 Leader jointly. Al ar any part of the insurance proceeds muy be applicd by
Lender, Bt its option, either (4) to the reduction of the indebtedness under the Nate and this Sccurity Instrument, first (o any
delinguent amounts applicd in the order in paragraph 3, and then to prepuyment of principal, or (b} W the restoration or repair of
the damaged Property. Any application of the proceads w the principal shall not extend or pustpone the due dite of the momthly
payments which are referred w in purugraph 2, or change the amount of such paymenty. Any oxcess insurance procecds over an
amouni required (o pay all outstanding indebiedoess under the Nate nnd shis Sccurity tnstrument shall be paid (o the entity legally
entitied thereio.

In the event of foreclasure of this Scourity Instrument or other tansfer of titie w the Property ihat oxtinguishes the
indcbtedness, all rignt Vide and interest of Borrawer in andd 1o insurunce policies in forco shill pass 1o the purchaser,

5. Occupancy, Proervation, Maintenance and Protection of the Property; Borrower's Loun Application; Leuseholds,
Borrower shall occupy, teebiish, and use the Property as Borrower's principal residence within siaty days after the execation of
this Secunty Instrument &<z continue 10 occupy the Property as Borrowes's principal residence for at least one year afwr the
doate of nccupancy, unless e “Socretary delcrmines this requirement will cuuse undue hardship Tor Borrower, or uniess
extenuating  circumstances exist’ whach are beyond Borrowee's control. Borrower shall notily Lender of any eaienuating
circumastances. Borrower shall not covarmit waste or destroy, damage or wbstantially change the Property or allow the Property (o
delcriorate, reasonable wear and tear exceriaed. Leader may inspeci the Property if the Propecty ix vacant or abandoned or the loan
is in defoull. Lender may ke reasonnbll: o ticn o protect and preserve such vacam or abandoned Praperty. Borrower shall alse
be in default if Borrower, during the loan application provess, gave materinlly false or inxcurte infonmation or staieraents o
Lender (or faile<| 10 previde Lender with any matent Information) in connection with the loan evidenced by the Note, including,
but not timited w, representations concerming Rommwer's occupuncy of the Property as a principal residence. I this Security
Instrument is on a leaschold, Borrower shall colnp!y with the provisions of the lease. If Horrower ncquires foe title o the
Propenty, the lcaschold and fee title shall not be merged ur less Lender agrees 1o the merger in writing,

6. Charges to Borrower and Protection of Lender' Righiis in the Property . Borrower shall pay sll governmentt or
municipal charges, fines amd impositions that arc not incluced v parageaph 2. Bovrower shall pay these obligations on time
directly 1o the entity which is owed the payment. If {ailure 10 pay would adversely alfect Lender’s intereat in the Property, upan
Lender's request Borrower shal! prompily fumish to Lender reccipiz’eridencing these payments.

[f Borrower fails 10 make these puyments o the payments roquircd by oarngraph 2, or fails w perfonn any other covenants
and agreements contained in this Sccurity Instruinent, or there s o tegal proceating that may significuntly adtect Lended™s rights in
the Property (such ax a proceeding in bankruptcy, for condemnation or le.elioree laws or regulations), then Lender may do and
pay whatever i nccessary o protect the value of the Propenty und Lender's righis 1y the Property, including payment of waxes,
hazard insurance and other items mentioned in pasngraph 2.

Any amounis disbursed by Lender under this paragraph shall become an sdditionat Pchof Borrower and be secured by this
Security instrument. Threae amounts shall bear interest from the date of dishursement, at thw=ete rite, wnd at the option of Lender,
shall be immediately duc and payable,

7. Condemnation. The procceds of any award or clabm for damages, dircet or consedueridan, in connection with any
comdemnation or other taking of any part of the Property, or for conveyance in place of condemnatior, 2¢ hereby assigned and
shall be paid 1o Lender to the exient of tho full amount of e indebtedness that remains unpaid uder. ne Sote wd this Security
Instrumeni. Lender shall gpply such prucceds to the reduction af the fndebledness under the Nate and ‘dis Security Instrument,
first 10 any delinquent amounts applicd in the order provided in parugraph 3, and then o prepayment of priccipel. Any application
of the proceeds to the principal shall not exiend or postpone tho due date of the monthly payments, whicly e roferred w in
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paragraph 2, ar change the amount of such payments. Any excess procecds nves un mmount vegquired ;Imy afl vutsticling
indcbtedness under the Now and this Security Instrument shall be paid 1o the entity legally entitied therete,

8. Fees. Lender may coliect fees and charges authorized by the Sccrelry.

9. Groundns for Accclerailon of Debt,

(8) Default.  Lender may, except us timied by regulntions issued by the Necretry in the case of puyment detuuis,
require unmediaic payment in full of ail sums secuved by Wiz Sccurity [estrument il
{i) Rorower defaults by failing 1© pay in full any monthly payment requiced by this Sccurily Instrument prioe 1o or
an the due dite of the next monthly payment, or
(i) Borrower defanity by failing, for a period of thiny doys, W perfore any othee obfigations contained in this

Security instrument.

(b) Sale Without Credit Approval.  Lender shali, if permitiod by applicable faw and with the prior upproval ol die
Secretary, require immedinte payment in full of all sums secured by this Security lnsirument if;
(i3 All or part of the Property, or 2 benelicial interest in a trust owning all or part of the Property, is sold or otherwise
transferrnd (other than by devise or desceat) by the Bocrower, nnd
(iiy TP Froperty is not occupicd by the purchaser or gruntee as hiv or hiee principal residence, ur the purchaser or
granee nova sa occupy the Property but his or her credit bas nat been apprived in sccordance with the requitements

of the Scorenay,

{c} No Wiiver. Al r.reumstances occur that would permit Lender (0 require immedinde puyment in full, but Lender doey
nrt require such payriwecls, Lender does not waive its rights with cespect 16 subsequent events,

(d) Regulations of HUD e retaey. [n many ciccumstinces regulnsions wsucd by the Seerddary will hmit Leader's
rights in the case of paymant defaulls 1o require immedisie payment in full and toreclone if tol puid. This Security
Instrument does not autharize socedzrpion or foreclosure if not permitied by regulations of e Secreury,

(e} Mortgage Not Insured. Borrower agices that should this Scenrity Instnament s} the Note secured therely not he
cligible for insurunce under the Nationd Housing Act within 60 days frotn the dute hereof, Lender tay, o1 its oplion and
nowwithstanding anything in paragraph ¢, require immedinte payment in full of all sums secured by thix Security
Instrument, A writien statement of any authocized agent of the Sccretary dated subsequent o 60 days from the dute
hereof, declining o insure this Sccurity Instruins/scnnd the Note secured thereby, shall be decmed conclugive prout of
such incligibitity. Notwithstanding the foregoing, this cation may not be exervised by Lender when tie unavallubility of
insurnnce is solely due to Lender's failure (o remit a iortgage insurance premium 1o the Secretary,

10, Reinstutement. Borower has u right o be reinstuled 39 Lender has required immedine poyment in full because of
Borrower’s failure W pay an wmount due umder twe Note or this Secirity Instrument. Thix right applics even after forechsure
proceedings are instituted. Ta rcinstate the Security Instrument, Borraowr s/ tender in o lump sum bl amounts required 10 bring
Borrower's accoumt current including, to the extent they wre obligations 0f Borrawer under this Sceurily lnsthunent, foreciosure
cosis and reasonable and customary attorneys’ fees and expenses propert associnted with the fureclosure proceeding. Upon
rotnatalement by Borrower, this Sccurity Instrument and the obligations that it selurcy shall remain in offect s if Lender had not
required immedinie payment in full, However, Lender Is ot required to permit selnvmtement i () Lender bas ieepted
roinstatenient afler the cammencement of foreclusure procecdings within two years Spcidiately preceding e conumencesent of
a cumreni foreciosure proccoding, (i) reinsutement will preclude forectosnre on Aulf2renl grounds in the future, or (it
reinsttement will idversely affect the priority of the lien created by this Security Instramént

11. Borrower Not Relensed; Forbeurance By Lender Not p Walver.  Exiension of thie time of paytiient or modificaion
of amortzation of the sums secured by this Security Instrument grunted by Lender ta any successor imnaiterest of Burrawer sholl
not operate to release the lisbility of the origindd Borrower or Burrower's successor in interest. Lander_shall oot be required (o
commenca proceedings againgg any successor in inlerest or refuse o extend tme for payment or otherwise “Godily amartization of
the sums secured by this Security Instrument by reason of any demand made by the originist Burrower or 4orrower’s successors
in inierest. Any forbearance by Lender in excrcising any right or remedy shall not be u waiver of or prechulfe Jie vacrvise of uny

right or remedy.
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12. Successors and Asdlgns Bound; Joint and Severul Liability; Co-Signers, The covenants  mid  ngrecments ol (his
Security Instrumcent shall bind and benefit the successors and assigis of Lender and Borrower, subgect to the provisions ol
paragraph 9.h. Borrower’s coveaanly and agreeinents shull be joint and severnl. Any Horrower wha co-signs this Secunily
instrument but does nat execute the Now: (n) is co-signing this Security Instrument only o mongage, geast and couvey thit
Borrower’s interest in the Property under the termd of this Scecurity lnstnnnent; (b) i not personnlly obliguted wy poy tie sums
secured by this Security Instrument; and (¢) agrees that Lender and uny other Borrower may agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any natice w Borrower provided for in this Sceurity Instrument shall be given by delivering it ar by mailing nt
by first class mail unless applicable law requires use of another method. The notice shall be direcied W0 the Property Adcdress or
any other aditress Borrower designates by notice w Lender. Any notice o Lender shall be given by first class minil o Lender's
address stated herein or any address Lender designates by notice o Borrower. Any notice provided (or in this Security Instrument
shall be deemed to huve been given o Borrower or Leader when given as provided in this paragraph,

14. Governing Law; Severabllity. This Sccurity Inswument shall be governed by federsl luw and the law of the
Jjurisdiction in which the Property is locaied. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument er the Note which can be
given effect withou” the conflicting provision. To this end the provisions of this Sccurity Instument and the Note are declared w
be scverable.

15, Borrower's Cupy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Lexie~ Borrower unconditionudly assigns and transfers to Lender all the reats and revenaes of the
Property. Barrower authorizee iender or Lender's sgents w collect the rents and revenucs and herchy direcin each wentint of the
Property W pay the rents to Lende: or Lender's agents. However, prior 1 Lender's notice to Borrower of Bonower's hreach of
any covenant or agreement in the Secveity Instrument, Borrower shall collect and receive i rents and revenues of the Propeny as
trustoe for the henefit of Lender and Borrawer. This assignment of rents constitutes an absolute assignment and now an assignimert
for additional security only.

If Lendes gives notice of breach 1 Bonowe:: (a) ull rents recelved by Borrower shall be hield by Borrawer us uustee fue
benefit of Lender only, to be applicd to the sumts socured by the Security Instrument; (b) Lender shall be entitied o coliect undd
receive all of the rents of the Property; and (c) each ropant of the Pruperty shall pay all renty due and unpaid w Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not exccuted any prior assignment of thecoats and has not ardd will not peefurm any act inat would prevent
Lender {rom exescising s rights under this paragraph 16.

Lender shalt not be required to enter upon, take control of oeapaintuin the Property before or after giving notice of breach
Borrower, However, Lender or a judicially nppointed receiver may -0 20 at any time there is a breach, Any application of renis
shall not cure or waive any default or invalidnie any other right or rémeds<of Lender. This assignment of renis of the Property
shall ierminate when the debt securcd by the Security [nstrumcnt is paid in(u’!

NON-UNIFORM COVENANTS. Rarrower and Lender further covenant and ag ce as follows:

17. Forecloaure Procedure. If Lender requires immediate payment in fuli naoer paragraph 9, Lender muy foreclose
this Security Instrument by judicial proceeding. Lender shnll be cntitled to colice? alV expenses incurred in pursuing the
remedies provided in this paragraph 17, Including, but not limited to, reasonable attol oy’ fees and costs of title evidence,

18. Release. Upon puyment of all sums secured by this Securkty Instrument, Lender shull release this Security Instrument
without charge to Borrower, Bortower shall puy any recordation costs,

19. Walver of Homestead. Borrower waives all right of homestead cxemption in the Propeny.

. . f?
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20. Riders to il Security lastrument. 1f one or more riders are exccuted by Borrower and reconded together with this
Sccurity Instrumani,-ac covenants of each such rider shall be incorporated imo und shaft wnend and supplement the covenants
and agreemonis of 'y Security lnstrumont ay if the rider(x) were u purt of this Security Inatrument,

{Check applicable bax(ce), .-
[} Condominium Pude> [} Ordunted Payment Rider [ ) Other Lapecify)

{1 ptanned Unilt Develionent Rider {1 Growing Equity Rider

BY SIGNING BELOW, Borrower cocer.s and agrees 10 the terins contmned in tiis Security Instrument and in any rider(s)
execuled by Borrower and recarded with it

w H , J
itncsses ) 1/ . J M . (Scal)

L H LTDN ” SH[ TH ‘Hortower
= P A j ‘

i I W o 3 - . - -
dpeie o ol -.ff:;:’___...'f.-,,___ e (Sl
AETTY A/SMITH Harrawer
(Sealy L e e e e { SC2ME)
-Borrower ~Borrowsr

STATE OF ILLINOIS, Lo N Cruaty ss:

I, THE UNDERSTGNED , & Notary Public in and vor/seid county and suie do hereby certify g

MILTON H SMITH AND BETTY A SMITH HIS WIFE

, nersonilly krown (o me G e the aume persons) whiose ineis)

subscribed to the foregoing instrument, appewsed before me this day in person, and acknowledyed that ;phey
signed and delivered the said instrument as  pyprr  [ree and veluniary wet, for the wses and purpesss ietein set forth,
Given under my hand and official scal, this 187H day of  7anuARY . 1994 .
My Commission Expires: it a { "‘/J ,.,[6,,.-._ AV .
Nmuyaj‘uhhu
This Instrument was prepared by:
q AR{IL) e Pagesaig
»

LISA LEONI - -~
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