| UNOFFICIAL JGRY

ARt “‘0"|(‘.'.\
AR ‘
(BN 144 ' '-"“ [ |
M oah RN v\;|"‘
1t v .l"""\ v a “"\"“
TR X o . ,,“ﬂ\]“" oo,
.-".. AT .-'I‘_._‘ I!‘.]\ '.! “h -,‘ "‘11‘ - ' B .
Lo W S T
URAN "'m| e e K
LT e == |Spaco Abave Thie Line For Recording lhtﬂ\‘““" ST e syt e e e
-
) . \ . )
v MORTGAGE O T NI E T 1o
' PRUVED TPAN 4004 pomn My 104 Ty
AN A A A NI Y P
N . TN COUNEY RECOLDER
bosy
THIS MORTGAGE ("Secunity Tustrument”) by given on January 8, 1884 . The mongagor iy
NS

INTERCOUNTY TITLE

ROBERT F. AUMULPUSTER & PATRICIA ARMBRUSTER, KNOWN AS HUSBAND AND WIPE

1

("Burrower"), This Secutity instrument is given w AUVANCRD §QUITY NORTGAGE CORP. 931085483

which is oeganized and existing under the laws of THE STATE 4F SLLINOIS
address iy BS0 N, MILWAUKEE AVENUE, SUITE 202

BLENVIEY, IL 80025 ! 1snder®). Borrower owes Lander the principal sum of
E"hty Thou'."‘ .nd “o,‘ou OO0 0 0 R o o 2 A 0 O e P B A

Dol'ars (US. § 40,000.00 )
This debt is evidenged by Botrowee's note dated the same dato s this Security Ineipzant (“Note®), which pmvides for nonthly
payments, with the full debt, it nov paid carlicr, duo and payshie o February 1, 2009 . Thix Security
Instrument secures tr Londer: () the repayment of the debt evidenced by the Note, with Herest, and alt rencwals, extensions and
widifications of the Note; (b) the payment af wil other sums, with interest, sdvanced under raegraph 7 to protect the security of
this Security Insirument; and (¢) the performance of Borrower's covenants and agreements under this Seevrity Instrument and the
Note. For this purpose, Borrower does hereby maortgage, grant and canvoy Lo Lender the following. d26~:bed praperty located in

CogK County, llinois:
05-06~303-045

+ And whose

THE SOUTHERLY 34 FEET OF LOTS § AND 4 (EXCEPT THE 3QUTHERLY
30 FEXT THERLOF MEASUREC ON YERNON AVESUL) 1N BLOCK 44 I
THE FIRAT ALDITION TO GLENCOL IN SECTION &, TOWNEMIP a3
NORTH, RANGE 1), EAST OF THL TKIAD PRINCIPAT MERIDIAN,
{EXCEPY THEREFROM THE FOLLOWING DESCRIRED PREMISES:
COMMENCING AT A POINT IN THE WEST LINE OF IAT 6 AT ITH
JUNCTION WITH THE NOKTHERLY LINE OF SURSIT LANE, AS NOW
LYNIT SUT: THEHCE MORTHEASTERLY 20 FERT ALONG ‘THE HONTHERALY
LINZ OF SAID SUMSET LANL: THEWCE IN A HORTHERLY DIREC"]‘IC‘:’N
TC A POINT IN THE WEST LINE OF LOT 8 WHERL THE HORTHERLY
LINE OF THZ SCUTHERLY )¢ FELT OF SAID LOT ) INTERSICTS $A|ID
WIST LINE; {TMENCE SCUTM ALOUG THE WEST LINL OF SALID LOTS 3
AND € TO THE PLACE OF BEGIHNING), Y1 COOR COUNTY, ILLIHCIS.

which has the addresx of 543 VERNON AVENUE

QLENCOE {$trest, Cityf,
Hlinois 6002 ("Property Address");
{Zup Code}

Form 3514 big0
Amended 3/91
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£, Huwaned or Property Insurance,  Borrower shall keep the improvemeniy now xlsimg or hereafier crecied on the Property
insuted ugainst loss by fire, hazardy included within the tern “axtonded covernge” and any other hzardy, including foods or
flocding, for which Lender requires insurance. This insurance shill be maintained in the amounts and Tor the periods that Lender
requires. The insurnnce varrier providing the insurance shall be chosen by Horrower subject w Lender's appraoval which shall ni
be nnreusonably withheld. If Berrower fuils 10 maintain coverage described above, Lender may, at Lender's option, obiain
covernge in protect Lender's nights in the Property in accondence with pamgroph 7.

All insurnirce policies and renewals ahall be acecptable o Lendor and shall inclido A suntdan morigago Llnule Loniler shall
have the right 1 hold the policios and remewals, [ Conder requires, Borrower shall promnptly give to Lender all roceipls of pald
premiums and rencwnl notices. [n the event of loss, Borrower shall give promipt notice (o the insurance carrior and Lender, [ender
may make proof of loxs if nist made prompuiy by Borrower,

Unless Lender and Borrower otherwise nigree in writing, insurance proceeds shall be pplied 1o restoration oe repair of the
Property damaged, i tho rostamtion oe repudr s economically (easthle and Londer's sechinily is not lessencd. I the resioration or
tepair iy nol cconomically feasible or Lendor's socurity would be lessencd, the tnsurance proceeds shall be upplied 1o the suma
secured by this Sccurity Instrument, whether or roe then due, with any exvess paki o Borrower. If Borrower abandonn the
Property, or does nucanswer within 30 days o notice from Lender that the insurance currier has oflered o setile u claim, then
Lender may collect the insurance procceds, Lender may use the proceeds 1o regair or rostore the Property ar to pay sums seeured
by this Secunity [nstruinesd, whether or not then due, The 30-day poriod will begin when the notice is glven.

Unless Lender and Buriawer otherwiso agroa in writing, any application of proceods 10 principal shall not extend or postpone
the due date of the monthiy pay aeats roferred 10 in pamgraphs | and 2 or chasge the amount of the payments. |f undor paragraph
21 tho Propenty is acquired hy Lendar, Borrower's right 1o any insumice policios and proceeds resulting from damage to the
Property priog (o the acquisidon shall prss to Lendor w the oxtent of the sumy sccueed by this Socurity Instrumont immiodiuoly
prior 1 the acquisition,

¢. Oceupancy, Preservation, Maintear.y and Protection of the Property; Horrower's Loan Appiication; Lesseholds,
Borrower shall occupy, establish, and use the Propunty as Rorrower’s principal resldonce within sixty days after tho exccution of
this Securily Instrument and shall continue 10 oucopy-the Praperty as Borrowor's princips] residance for at fuast one yoar afier the
date of ocenpincy, unloss Londor otherwiso agrece w-wriing, which consont shall not he unreawanably withhold, or uniess
SXICRUBLING circumstancey oxist which are beyond Bonowses s control. Borrower shall not dostroy, damage or impair the Psperty,
allow the Propeety 10 deterionte, or commit waste on tic Pronorty. Borrowor shall be in dofault if any furfoture acton or
proceeding, whether civil cr criminal, is hegun that in Lender s good Tuith judgment could result in torfeiture of the Property or
otherwise matorially impair the licn created by this Security Instzamsnt or Londer's socurity interost. Borrower mny cure such a
default and reinstate, ns provided in paragruph 18, by causing the actian or procoeding (o be disnixsed with a ruling thal, In
Lender's good faith determination, precludes forfeiture of the Borrower's inerest in the Property or other matorind impairment of
the lien created by this Scourity Instrument or Lender's security interest. dorrawer shall alse bo In dofault Il Borower, during the
loun application procesy, gave matesially false or inaccurnle informaton of-satomenty 1o Lender (or [nlled 0 provide Lender with
any material information) in conpecton with the kwan ovidonced by the Not, inchding, but not limited w, represontations
concerning Borrower's accupancy of tho Property us a principal resiidenco, If this Sezozity Instrument ix on a leaschold, Borrower
shafl comply with ali the pruvisiony of the lease. If Barrower acqulres fee titks 1o Lhe Peopaay, the leasehold and tho (oo tilo shall
not merge unioss Londer agrees Lo the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower [ails 10 perform the covenanls and agreements contained in
this Scurity Inxtrument, or there is g logul procceding that may significantly affect Lender's righsyin the Propenty (nich as o
proceeding in bankrupicy, probate, for condemnntion or forfeilure or 1o enforce laws or regulationy,, thea Lender may do and pay
for whatevor is necessary to frrotect the value of tho Property and Lender's rights in the Property, Lende: s actions may include
payimg any sums sccured by 8 fHen which has priority over thiv Securily [nstrument, appearing in covat,\paying reasonsble
atiomeys' feay und entering on the Property to make repairs. Although Lender may take nction under this pacagraph 7, Tender
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured by this Security
{nstrument, Unless Borrower and Lendar agroe to other 1eams of puymoent, these amounts shall bear lntsrest lrom the dats of
dishbursement at the Nute rowe and shall be payable, with intersst, upon ratice from Lender (o Barrawer requesting payment.

8. Mortgage Insurance, If Londer required monguge nsuranco as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the morgage insurunee in ¢ffeet. 1f, for any reason, the
mariguge insurance coverge required by Londer lapsos or ceases o be in efiect, Borrower Shall pay the premiums reqjuired
obtain coverage substantially cquivalent to the mortguge insurnnce previausly in cffect, at o cost subsiantinlly equivalent  the
cost 1o Borrower of the mongage insurance previously in effect, from an alternale martgage insurer approved by Lender. I
substontinlly equivalent morgage insurance coversge is not available, Borrower shall pay 10 Lender each month a sum equal to
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased
be in offect. Lender will accopt, uso and retain these paymonts as o lowy reserve in lieu of mortgage insurance. Loss veserve
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i6. Borrower's Copy.  Borrower shall be ﬂvcu o conformed copy of ithe Note and of this Security Instrument,

17, Tracwfer of the Propcrii! or & DeneNclal Interent in Borrower, 10 81l or nny part of e Propenty or uny {nicrost in it ks
sold or transferred (or if o benelicial intoresy in Bortuwee iy sold or transforred and Borrower 18 nol o natural person) without
Lender’s prior writien consent, Lender may, at its oplion, require immediate payment in full of 8ll yums socured by this Security
fnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federul law us of the date of this
Security Instrument.

If Lender exercises this option, Lender shull give Borrower notice of sceelerstion. The notice shall pravide a period of not fess
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower {aily to pray these sums prior to the expiration of this period, Lender may invoke any remedies permited
by this Sceurity Insttument without further notice or demand on Bormower,

{4, Borrower's Right to Reinstate,  f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior o the carlice of: (1) § days (or such other period ns
applicatio law may specify [or reinsiatement} before sale of the Property pursuant 1o any power of sale contained in this Securil
Instrument; ¢t (B) entry of o judgment enfarcing this Security Instrument. Those conditions ars that Borfower: (a) poys Lender alr
sums which then would be due under this Security Instrument and the Noie as it no accelerntion had occurred; (b) cures any
default of any other covenants or agreements; {C) pays all expenses incurred it enforcing this Security Instrument, including, but
not limited 10, reasozable aliomeys' fees; and (d) takes such action s Lender may reasonably require W assure thut the lien of this
Securily Instrumeat_ender's rights in the Property and Bomrower's obligation 1o pay the sums secured by thiy Security
Instrument shall contiiue unchanged. Upon reinstatement by Rorrower, this Sceurily Instrument and the obligations secured
hereby shall remain fully ¢ffective as if no acceleration had occurred. However, tis right 1o reinstate shall not uppfy in the casc of
sceeleration under paragrasn 17,

19. Sale of Nute; Chstiigz o Loun Seevicer.  The Now or u panial interest e the Note (together with (his Sccurity
Instrument) thay be sokd one ur saues limes without prior notice w Borruwer. A sale may result in o change in the entity (known
us the “Loan Serviver”) that colleess pronthly payinents due urder the Note and this Sccurity Insinimest, There also imay e one or
move changes of the Loan Servicer anrclmed 0 a sale of the Now. (f there is a change of the Loan Seevicer, Borrawer will be
given written nutice of the change in acconlance with parmgraph 14 above and g licable law. The nobice will state he name und
address of the new Loan Servicer and vic-address to which payments shouk! be mada. The notice will also contain any other
information required by applicable nw,

20. Hazardous Substances. Borrower sagll not cause or permit the presence, use, disposal, storge, of release of any
Hazardous Substances on or in the Praperty. Borowse shall pot do, nor allow anyone clse o do, anything aflecting the Property
that is in violation of any Environmental Law. The pieceding two scntences shall not npw 10 the presence, use, or sturage on the
Property of smail quantities of Hazardous Substances that-are yenerally recognized 1o appropriate w0 normial residential uses
and Lo maintenance of the Property,

Borrower shall promptly give Lender written notice o any investigation, cleim, demand, lawsuit or other acton hr any
governmental or regulatory agency o private party involving s Bropeny and any Hazardous Substance or Envitonmental Law
of which Bnrrnwcrﬁlm actual knowledge. 1§ Borrower leamns, orés molifled by any governmental or regulatory suthority, that an
temoval or other remediation of any }Famrdnus Substance affecting-ib< Property is necessary, Borrower shall promply take all
recessary remediaf actiony in accordance with Envicoamental Law.

As uscd in this parageaph 20, “Hazurdous Substances” are those sabibinces defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, nther Sammable ov toxic petroleum producls, toxic
pesticides and herbicides, volatile soivents, materials containing ashestos or foimaluchyde, and sdiowtive moterlals. As used in
this paragraph 20, “Environmentai Law” means federal laws and laws of the junisdiction where the Property is located tat relate
o health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

21, Accelerntion; Romedies. Lender shall give natice to Borrawer prior to acceleration following Borrower's breach of
uny covenant or agreement In this Security Instrument (but not prior to acceleration uncer paragraph 17 unless
applicable law provides otherwise), The notice shall specily: (W) the default; (b) the action requirzd 2o cure the defuult; (c)
& date, not lesy than 30 days fram the date the notice Is given to Borrower, by which the defunti riuat be cured; und (d)
that fulluve to cure the defanlt on or befure the date specified in the notice muy resull in uccelernticn of the sums secured
by this Security Instrument, foreclosure by judiciui proceeding and sule of the Property. The notice shwil further inform
Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the non-existence
of u default or uny other defense of Borrower to acceleration und foreclosure, If the defuult is not cured on or before the
date speciried in the notice, Lender, al lts option, may require iminedlate puyment in full of all sums secured by this
Security [nstrument without further demand and muy foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect alt expenses incurred in pursuing the remedies provided In this parugraph 21, including, but aot
lisnited 1o, rensonable attorneys' fees and conts of title evidence,

22, Release.  Upon payment of all sums seeured by this Seewrity tnstrument, Lender shall eclease this Security Instrument
without charge o Borrower, Borrower shall puy any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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