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COUE, COUKTY RECIRDER

THIS MORTOAGE (*Securi.vinstiment) s givenon  JANUARY 22, 1994 . The tnortgagor is
WILLIAM H. ZAWACKI AND VATHLEEN M. ZAWACKI , HUSBAND AND WIFE

(“Borrower™). "This Sceurily Instrument bs givetit . BANK UNITED OF TEXAS FSB

which is orgunized and existing under the lawsof THE UNLTZD STATES i whose
aldressis 3200 SOUTHWEST FREEWAY, #2000, HOU3TON, TEXAB 77027

(*Lender ). Borrower owes Leneler tho principal sum of
NINETY FOUR THOUSAND FIVE HUNDRED AND 00/i00

Dollars (U.S.$  ***94 500,00 ). Thixdebi is evidenced by Rartower's siote duted the snme date ns this Seeurity -
Instrument ("Note™), which provides for monthiy payments, with the full debt,58amy paid enrliet, due and payable on
FEBRUARY (€1, 2024 . This Security Instrument sceures (o Lender:/(n) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of «ll
other sums, with interest, advanced under purugraph 7 o proteet the secutity of this Secusity Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Sceurity Instrumentand the Note, For this
purpase, Burrower does hereby morgage, grant aned convey to Lender the following deserioed property located in
: COOK County, Hlinois:

LOT 3 IN HIGHVIEW HiILLS8 SUBDIVISION, BBING A SUBDIVISION IN PANT

OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSBHIP 41 NORTH, RANGE 9,

BAST OF THE THIRD PRINCIPAL MNERIDIAN, IN COOK COUNTY, ILLINOIS.

Y1108 AN

INTERCOUNTY TITLE

TAX I.D.#06-18-400-015

which has the addtessof 1031 BODE ROAD, BLGIN . {Sireet, Chyl,
[hinods 60130 {"Proporty Ackiress”), ‘
| Zip Cinle}

ILINOIS Single Family- Fannie Mas/Froddis Mac UNIFORM INSTRUMENT
@-emlu o VMF MORTOAGE FORMS * {13138 38100 * (800921728
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TOGETHER WITH alt the mag\rmvmml\ oW o herealter etected one the propeny, and adl casemienis,

appurtenances, ad Gixtares now or herealtes apart of the propenty Al rephacements and adibitions shadl nlso s covered
by tns Sevurity tstriment Al ol the foregoing s referred o this Seaanty istrmmentan e Propenty @

I ]Rl(”“’l R COVENANTS that Hotrower s !u\\'lll”\’ sersed ol the estate T by conveyed atd has e ", hl s
mottgage, pranl and gonvey Qe Property and that the Property s unencambered. except tor encombrances of recond
Borrower wartanis und will dofend generadly the title to the Property agaanst all clame and desands, subygect tooany
vheumbranees of record

THIS SECURTTY INSTRUMENT combines umtorm covenamts for patotid nse and non umfornm covenants with
fimited variations by junsdiction to consttate a uniform secunty instrament covering real propeety.

UNIFORM COVENANTS. Barpower and Lesder covenant and agree as follows

1. Payment of Principal und Interest; Prepayment and Late Charges. Botower shall promptly pay when due
the prineipal of aind interest on the debt evideneed by the Note and sy prepayment and Te charpes dhie under the Nowe

2. Funds for Tuxes and Insuranee, Subject to appheable liw or toawntien warver by Fender, Beatower shall pay
o Lender on the day monthly pavments are due under the Note, ann? the Note as paad s ol aosum cFands”y for G
yearly taxes and assessments which may altain priorily over this Seeurtty Instrument as s B on the Properiy gy vearly
leasehold payments or gronnd rents on the Property, iCany; (©) yearly hazard or property insurance prennums, oy yearly
Jood nsurance pleminms, 10 any; (@) vearly mortgage insurmnee premiims, o anysand () any sums pavable by
Borrower (o Lender, S accordanee with the provistons of paragraph B, Dien ol the payient of mortgage insuganae
premiums. These itetws wee called "Eserow Hems.” Lender may, atany ime, colleet and hold Tands i an amonnt not to
exceed the maximum apaant a bender fora federally related morigage Toan may require for Borrower s eseron account
uieder the federal Real EstisSettement Procedures Act of 1974 as amended from e o ime, 122U 8.0 Section 2601
ef seq. ("RESPA™), unless ansthee law that applies to the Funds seis o fesser amonnt 10 so, Lender niay st any imee,
coblleet and hold Funds in an amovatnot o exeeed the fesser amount. Eender may estimate the sunount of Funds due on
the hasis of careent data and reasonable estimates of expenditures of uture Escrow Dems of othenwise inaccondnes
with applicable faw.

The Funds shall be held in an insttatioesvehose deposits are insared by a federal agenes anctromentalny, orenniy
(including Lender, it Lender s sueh an institation) ofwvany Federad Home Toan Bank - Lender shallapply the Funds 1o
puy the Excrow ltems. Lender way ol charge Barrower for holding and applyving the Funds, annually anadyzing the
escrow accound, or verilying the Eserow Tems, waless Lender pays Borrower interest on the Fumds and applicable Law

ermts Lender o make such o charge. However ender may regoire: Borrower (o pay a one-bime cliarge for an
independent real estute tux reparting service used hy Lendrin contieetion with s foan, onless apphicable L provades
ntherwise. Unless ar agreement is tade or applicable i reguiees imterest o be pand, Tender shall nol be regquired o
pay Borrower any interest or camings on the Funds, Boreovrerpnd Lender may agree iy witing, however, that imterest
shafl e paid on the Fumds. Lender shatl give o Borrower, witiosd charge, an annial aceonnting of the Funds, showing
credits and debits o the Fands and the puaepose for which eacl détit ts the Funeds was made. The Funds are pledged as
additional security for all sums seeured by this Seeurity Instrament.

It the Funds held by Lender exeeed the amounts permined 1o 65¢heldby applicable Taw, Lender shall aceomt to
Rorrower for the exeess Funds inaecordance with the requirements of apoheible Taw 10 tie sunount of the Tands held

o by Lender abany thine is nov safficient to pay the Excrow Tems when due, LOsder may so notity Borower inwninmg,
) '{ and, i such case Borrower shall pay to Lender the amomy necessary o makeap '.‘_u detiaieney Borrower shall make
7 hpthe deficiency in nu more tan twelve monthly payments, at Lender's sole disdrerion,
o Upen pavment in full of all sums secured by (his Sceurity Instrument, Lender'shath promptly retund e Borrower
e any Funds held by Lender, 16 ander pasagraph 21, Lender shall acquire or sell the Proneny, Lender, prior 1o the
™ acguisition of sale of the Property, shall apply any Funds held by Lender ac the time of sequisition or sabe as o credin
v against the sums secured by this Seeurity Instrument.

. Application of Payments, Unless apphicable law provides otherwise, alt pimvments rededed by Lender under
paragraphs 1 asd 2 shall be applicd: Girst, 0any prepayment charpes due under the Notes second, o amoeunts pavahle
et paragruph 2; tird, o iterest dues fourth, o prineipal dues and tast oany Tate charges duc undertae Nate

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines and impositions attributable to e
Property which may attain priority aver this Secority Instrument, and leaschold pavients or ground rents, sf any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that nunner, Barrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish (o Lender all aotices of
amounts to be paid under this rumwph I Borrower makes these payments directly, Borrower shadl prompily fumish
to Lender receipts evidencing the puyments,

Borrower shall promptly dischurge eny Hen which has priosity over this Security Instrument inleas Borrower: (a)
agrees in writing 1o the puyment of the obligation secured by the lien ina manner aceeptable to Lender; thi conlests in
good Gaith the Hen by, or defends against enforeement of the fien in, legal procecdings which in the Lender's opinion
aperate o prevent the enforcement of the lien; or (¢) seeures from the Imldc of the Hen an agreement salisfactory lo
Lender subordinating the Hien to this Scetrity Instrument. I Lender determines that any part of the Property is subject to
u lien which may altain priority over this Security Instrument, Lender may give Borrower a notice idemtifying the lien
Borrower shall satisfy the Tien o ke one or more of the actions set forth above within 10 days of the giving of notice,
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hazard or Property Insurnnce, Bortower shal! keep the improvements now existing o hereatter erected on

ty trstred aguinst Joss by fire, havards inchided within the teem “oxténded coverage™ and uny othor huzards,

4 tieods or Nouding, for which Lender requires insuranee. This insurnee shiall be muintuined in the amounts

st the periods that Lender requires. The insurance carrier providing the insurunee shudt be chosen by Borrower

subject to Lender's approval which shadl oot be utireasonably withheld, IF Borrower fails 1o muintain: coverage

described ubove, Lender may, at Lender's opiion, obtain covemge to proteet | eader's nights in the Propetty ?u
aceordanes with paragruph 7.

All insurnnee policies and renewals shall be scceptuble (o FLewder and shall incude o stindard morgage cliuse
Lender shall have the right to hold the policies and renewals. 1 Lendvr requires, Borrower shadl prompliy give (o
Lender ull teeeipts of paid premiums uind renewal hotices. In the event of loss, Bormwer shall give prompt notice to
the insusance carrier and Lender. Lender may miko prool of less if not mde prompily by Borrowet,

tnless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied o restoration or
repuir of the Property dumuged, i the restorwtion o sepair is ceonomically feasible ad Lender's sceunty ix not
Jessened. IF the restonstion or repair is not cconomically leasible of Lender's seeurity would be lessened, the insumnee
processds shadl be apphisd to the sums sceured by this Seaurity Instrament, whether ar ot then due, with mny excens
paid to Burrower. 17 Borrower uhandons the Property, o dovs not answer within 30 dayx u notice from Letdet that the
insurance carrice has effered to sottho o claim, then Lender muy colleet the insurance proceeds. Letcder may use the
procecds o repair ofresiore e Praperty of W puy sums socured by this Secutity Instrment, whetlier o nol then due.
The J0-duy period will Benii when the notice is given,

Untess Lender and“ieirawer otherwise agree in wiiting, uny application of proceeds to prineipil shall not exteul
or postpone the due date of-themonthly puyments referred o in parageaphs 1 aml 2 or change the winount of te
puyments. I under paragraph 22 tie Propenty is wequired hy Leiler, Hotrower's right (o any insusunce policics uind
procceds resutling from damugetihe Property prior o the acguisition shiall pass 1o Lender 1o the extent of the sims
secured by this Seeurity Instaiment indmediately prior fo tie nequisition.

6. Occupancy, Preservation, Matienance snd Pritection of the Property; Borvower's Lonn Application;
Leaseholds, Botrower shatl occupy. estublish, und use the Property s Botrower's principal residenee within sixty
duys ufter the exeewtion of this Sceunity Instraeat wnd shall continue o aceupy the Property as Borrowes’s prineipul
restddency for wt Jeust one year atter the dite of aectinaney, unless Lender otherwise agrees in writing, which consent
shull not be unreasonubly withheld, o unless sxterating cireamstanees exist which are beyord Borrower's control.
Botrower shall it destroy, dumnage or impuir the Propertzallow the Property to detetiotite, or commit waste on the
Propenty, Borrower sbadl be in detuult if any otfeiturs wction of provecding, whether civil or eriminal, is begun that in
Lender’s good Faith judgment conld result in forfeiture of (e Property or otherwise muterially impair the Jien created
by this Security Instrament or Lender's sceurity interest. Bortewer may cure such o delunlt and reinstate, us provided
in paragraph 1%, hr causing e uction or proceeding to be drmissed with o nding that, in Lender's good fuith
determination, precludes (orteiture of the Borrower's interest in the 2paperty or other muterial impairment ol the lien
created hy this Seeutity instrument or Lenders secutity interest. Boretwer shall ulso be in defuolt if Borrower, during
the Toun upplication process, gave materinlly fulse or innceurate infornition or statements o Lender (or Tuiled to
stovide Lender with any material information) in conpection with the fourrevidenced by the Note, including, but not
imiteed to, representutions eonceming Borrower's oceupuney of the Property G nincipal residenee. It this Security
Instrument is on i leasehold, Borrower shall comply with ul{ the provisions of the lrase, I Borrower acquires fee title
o the Property, the leasehold und the fee title shatl not merge untess Lender agrees 1 themerger in writing,

7. Protection of Lender's Rights in the Property, ) Borrower Juils to perforiche covenuants and agrecnents
vontained in 1his Seeurity Instrament, of there is a legnl proceeding that may signiffeuntly dffeel Lenders rlghts inthe
Property (such as o proceeding in hanktuptey, probate, tor condetmnation or forfeitiee”cO o entoree Taws or
regulations), then Lender may do und pay for w?mluvcr 15 necessaty to proteet the value of the Praperty and Lender's
tights in the Property. Lender’s actions sy include paying uny sums sceured by a lien which’bas ‘priority over this
Scewrity Instrument, appearing in conrt, paying reasonsble aitomeys® fees und entering on the Propetty o muke
repairs. Although Lender may take action under this parugraph 7, Lender does not hiave (o lt\ s,

Any amounts disbursed by Lender nnder this puragraph 7 shall become additionad debt of Borrowet seeared by
this Seeurity Instrument, Unless Borrower and Lender agree to other terms ol payment, these amounts shall beas
interest from the date of dishusserment at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting paymenit.

8. Mortgage Insurance. If Lender required mortgage insurance as o condition of making the toan seeured by this
Sceurity Instrament, Bottower shall pay the premioms required to maintain the mongage insursnce in effeet. 1, or
any teuson, the morgage insuranee coverage required by Lender lapses or ceases (o be i eifeet, Borrower shall pay
the premiums required o ohtuin covernge substantinlly equivalent 10 the montgage insurance previously in effeet, at u
cost substantinlly equivalent to the cost to Borrower ol the mortgage insutance previously in ellect, from an wliertate
mortgage insurer opproved by 1ender. T substantially equivalent mortgnge insuranee coverage is not availuble,
Borrower shall pay to Lender cach month 2 sum equal to one-twelith of the yeurly mottgnge insunmee preminm being
paidd by Borrower when the insurance coverage lapsed or ceased (o be in cffect. Lender will aceept, use and retain these
payments us v loss reserve i lien of mortgage insumnee. Loss reserve payments may no longer be required,

“UNESOYE;
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by s insurer approved by Lender ugamn becomes avinlurre ..-\Wumui Bogrower sl pay the prenmnmy o
maihtn moriguge msutanee i etect, e e provide s doss reseeve, ainttbthe tequirement Ton montgage imsuranice N
accordance with any written agreement between Boerower asd Lender or applicable Liw

9. Inspection, Londer or its mgent sy make reasotnble enties upon amd mspections of B Propeny b endes shall
give Horrower notice at the time of o prioe o inspection speal ving reasonable caise Lo the imspechion

10, Condemuntion, The procecds of wiiy awand o chamm Tor datages, direct ar coteequential, necomnection waith
any comdemmation of other Gaking of any part of the Propenty, on for conveyanee i e of condempiation, ane hereds
asstgned and shedd e patd o Leneder

I the vvent of o tomlb taking of the Property, the proceeds shadd be applied tothe sans secared By this Secanss
Instrunsent, whether or not then doe, with any exeess patd to Bortower: T the event ot partial taking of the Progerts
which the e market value of the Property immediately hefore the taking s equal toor preater than dhe aenaant ol the
sty seeured by this Seearity Instriment immeduately hetore the 1, thing, unless Borroses and Eender otherwgse spree
wriling, the sums seenred h\' this Security Instrument shalf e redueed by the amoant of the procecds mulphed by e
following Frwtion e totad amount of e sams secured imaedistely Befare the ahamg, iy ded by 0 the L narket
vidue of e Bropesty immediately betore the taking Any islance shall be pand 1o Haower Jn the event of apatial
laking of e Properiy an which the fait marhet vatue of the Property nmediately betore e tikimg s ess |ham Hw
amonnt ol the sumsscenred imimedistely betore the akimg, unless Borrower and Fender otherwise agree in st o
unless apphicable Toterwise prevides, the proceeds shal) be apphied to the sums seeured by this Seeaniy Instinment
whether or not the sugnere then due

I the Property s absdiped by Borrower, or i, alter notice by Petder to Horroswer that the condomnar stters e
pioke an awated of sedthe o eladim 107 danmages, Borrowes LTals torespotud to Fensfer wathsn 30 s after the date the notiee
is phven, Lenderisanthonzed b eolicetand apply the proceeds, at s option, either worestotat o ar tepuat of the Propens
of o he s secuted by s Secunt istruiaent, whether or ot thensioe

Unless Lendet and Borower othenease agree snownting,any applivation ol proceeds to ponopal shall notexiend o
postpone the due date of e monthly payments welerred foan paragraphs and 2 or change the ot of sach pavinents

11, Borrower Not Releaseds Forbenmes By Lender Not o Wabier, Fuenson ol the tme tor paviment o
modification of amorttzation of the sims sectisded "& this Secrrnty Instmment pranted by bender tooany siceessor an
iterest of Botrowet shall nof operate torelese thediabality of the orppiad ot e or Botow e s successors i interest
Fander shall not be weqeiited o comtietice: procecdiDRs mnst iy sieeessor innterest on sefose o extend e oy
pavinent o otherwise miodely amortizaton of the sumsiseeired by s Scennts Tnsimment by reason of any demad
mande by the argamad Horrower or Borrower' s suceessars ingnGerest Any torbearance by Tender mexercsange any niglt
o retmedy shall net be sy watver of or prechinde the exererse of g nzht or remedy

12, Successars and Assigns Bound; Juint and Severnl Liphiiltys Co-signers, The cosetnens amd agreenents o
this Seeutity Instriomeent shatl hind and henefie the successors andZesigns of bender and Borvwer, subject o the
provisions of patagraph 17, Borrower's covenants and agreements shab e jointamd several Any Bomower whoco sipes
this Secnrity strament bat does notexecute dre Note: Gt is cosstgmmng this Secunty Instrument onds fomertgaee, prant
and convey that Horrower's interest in the Property ander the 1erms of s Sécams instroment, s not persotatly
abligated o pay the s secred by this Seeanty Instrment; and w0 aprees @ Lender and any olher Borower ma
agree o extond, modify, forbear or make any accommodations wath regard 1o the e of s Seeunty Insament ar the
Nute without that Hertrower's eonsent.

LY Lonn Charges. 1 e Toan secured by s Seeunty Instmiment s subject ot whndh sets v loay
charpes, md hat Jaw i finally interpreted socthat the imterest or other Taan chatees coliveted o o be cnlleciad
conpection with the Toan exceed the permtted Tints, then ta any such foan charge shaded Cduced by the amonnt
peeessary o teduce the eharge o the permitied st and (hy any sutas aleeady collected from Bedtea et which exceeded
permitted Fimts will be relunded 1o Borrower. Lender iy choose temake this refond by redocing she primapal owad
under e Note o by making o dsreet payment to Botrower 1 retund reduees pincipal, the reduction@ed i he treated as
purtiad prepayment without any prepayment charge nnder the Note

i, Natives, Any aatice 1o Borrower provided Tor i this Security Instriment shall be given by defivening g or by
maiting it by fiest class madl nnless applicable law reguires use of another method The notee shalt be directed tothe
Property Address orany other address Borrowet designates by notee to Lender. Any notice to Laender shiadl be prven by
fiest class mail 1o Lender's address stated heretn or any other address Lender desigiiates by notiee to Berower: Ans
notice provided for i this Security Instrment shall be deermed tohave been given to Borrower or Lender when iven as
provided in this paragraph.

15, Guverning Law; Severnhilfty, This Sveunty Instrament shal) be govemed by tederal Tiw and the Taw ol the
jurisdiction in which the Property is bovated. T the event thatany . provision or Caiise of this Secunity Instrament e the
Note contlicts with applicable faw, such conlfliet shald not aftect ather provisions ol this Secunty fostnment or the Nede
which can be given efiect without the conflicting provision. To this end the provisions of this Seconty instrument and the
Note ute declared to be severable,
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lorrower’s Copy. Horrower shull b given one conformed eapy of the Note and of this Sceunty listrment
ransfer of the Property or n Benefictu) Interest in Borrower, 11 all orany part of the Propetly orany interest
Y. 0 or translerred (or i o beneficinl interest in Borrower is sold or irnsterred and Borrower is not w nutural persan)
witthut Lender's prior written consent, Lender may, at i option, require immediate payment in [ull ol ull sums secoted
by this Security Instrument. However, this option shull not be excreised by Lender if excreise is prohibited by federad law
us of the date of this Seeurity Instrument,

It Lender excreises this option, Lender shald give Borrower notice of neceleration, The notice shall provide o penod
of not Jess than 30 days From the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrment. 3 Bosrower fails to pay these sums prior to the expitation of this peried, Lender may invoke
any rettedies permitied by this Sceurity Instrument without turther notice or demand on Horeower.

I8, Borrower's Right to Reinstate, 11 Borrower meels cettain conditions, Borrower shall have the nght 1o have
cnforcement of this Seeurity Instrumenit discontinued af uny time priot to the carher ol: () 8§ diys (o such other period us
applicable law tnay speily for reinstatement) betore sube of the Praperty paesuant to any power of sule contained in this
Seeurity Instrument; or (hyentry of u judgment enforeing this Secority Instriment Those conditions are thit Borrower: (a)
pays Lender ull sums which then would be dhie ander this Seearity Instrament and the Nete s if no scceleration bad
oceurted; (h ctires ety defaull of uny other covenunls of agrecments: (¢) pays all expenses ineurred in enforeing this
Sceurity Instrament, szcluding, but not fimited w, rewsonable attomeys® fees; and (dh tthes such action as Lender iy
reasonably teguice wassure that the lien of this Sceurity instrament, Lender's rights in the Property and Borrower's
obligation to pay the suiy seeured hy this Sceurity Instrument shalt continue unchunged. Upon reinstadement by
Borrower, this Seeurity Tristaiment and the obligations secured heteby sludl renain fully eflective as if no aceelerntion
had vecurred. However, thisvishita reinstate shall nodapply in the ease of nceelenation under paragraph 17.

19. Sale of Note; Change of Lonn Servicer. The Note or s partinl interest in the Note (together with this Security
Instrument) niay be sold one orore times withont prive notice to Borrower, A sale may result in o chunge in the enlity
tknown as the “Laown Servicer”) that coleets monthly paymetits due under the Note and this Seeurity nstrament. There
also may be one or more changes of the Loes Servicer unrelated 103 sale of the Note. 1 there is w chiange of the Loan
Servicer, Borrower will be given written nofice of the chunge it asccordunee with paragraph 14 above and applicable law.
The notice will state the nute and ncdress of the vew Loan Servieer and the address to which payments should be mude,
The notice will also contain any other information feauized hy applicable law,

20, Hozardous Substances. Horrower shahi novgaase of permil the presenee, use, dispoasad, starage, of release of any
Huzurdous Substances on ut in the Froperty, Borrower staib ol de, noe atlow anyone else to do, unything affecting the
Property that is in violwtion of uny Environmental Law. ‘Tie preceding two sentences shall notapply o the preseiee, viae,
or storage an the Propenty of smakl quantities of Hazardous Subistanees that are generally recognized (o he appropriate to
normal residential user und to maintenance of the Propesty.

Borrower shall promptly give Leader written notice of any invessigation, clain, demand, luwsuit or other action by,
any govemmentul or regulatory agency of private party involviri e Property und any Huzardous: Substance or
Envitonmental Law of which Borrower has setunl knowledge. [ Borrowetdcams, o is notificd by uny governmentad ot
regulatory aathority, that any removal or other remediation of any Haardoas Substance affecting the Property s
heeessary, Borrower shall promptly take all necessary remedial aclions inaceaddanze with Environmental Law.

As used in this purugeaph 20, “Huzardous Substunces” are those substanees defnd as toxic or huzardous substuniees
hy Environmentul Law and the following substanevs: gasoline, kerosene, ather flsiimable or toxic pettolenm products,
toxie pesticides and herhicides, volatile solvents, materfals containing ushestos o Sormaldehyde, and diouctive
materials. As used in this pamgraph 20, " Environmental Law” means federad laws and laws it the jurisdiction where the
Property 18 located that relate to health, safety orenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenunt and agree as foll-iws

21. Acceleration; Remedies. Lender shall give notiee to Borrower prior to aceelerntion {eiiowing Borrower's
breach of uny covenunt or agreement in this Security Instrument (hut not prior to uecelerativi Grder purugruph
17 unless upplicnble law provides otherwise), The notice shall speeify: () the default; (b) the nction required 1o
cure the default; (c) a date, not less thun 30 days (rom the date the notice ix given to Borrower, by which the defunlt
wust be cured; and (d) that fullure to cure the default ou or hefore the dnte specified in the notice muy result in
accelerntion of the sums secured by this Security Insteument, foreclosure by judicinl proceeding ane vule of the
Property. The notice shall further lnform Borrower of the right to reinstate after acceleration and the right to
assert In the foreclosure proceeding the nonsexistence of a default or uny other defense of Borrower to accelerntion
and foreclosure, 17 the defuult is not cured on or hefore the dute specified in the notice, Lender, at ity option, niny
require immediate payment In full of all sums secured by this Seeurity Instrument without further demnnd and
may foreciose this Security Instrument by judiclal proceeding. Lender shali he entitled to colleet ull expenses
Incurred in pursuing the remedles provided in this paragraph 21, Including, but not limited to, reasonable
attorneys' fees und costa of title evidence,

22. Releuse. Upon puytnent of all sums secured by this Security Instrument, Lender shall release this Seeunty
Instrument without chuege to Burrawer, Borrowet shall pay any recordation costs

23, Waiver of Homestead. Borrower waives ull eight ol homestead exemptionin the Pruperty.
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24, Riders to this Seeurity Instrument, i one or more riders are exceuted by Horrow er and recorded together with
this Seeunity Instriment i covenaniy and apreements of cach such nder shall be mearporated mtoand shall amend and
supplement the covenants anveagreements of s Sceounty Instrument as o the mideres) were o part ol this Secunin

14 By Ruder

Instrument. [Cheek applicable’ bogies))
[x\z\d]nslah\l Rate Rider { Teondonimium Rider !
Graduutled Puvment Rider : } Planned Vintt Development Kuder - Hiweekls Payment Ridet
I_,_ J Balloon Rider L ~LRate Improvement Rider - Sevomd Home Rider
Ll Otherts) Ispeaify)

[V AL Rider

Jorrower aceepis and ageea i the terms and covenants contiined an fas Secuni

BY SIGNING BELOW, |
Instrument abd inany Ader(sh exeented by Borrower and recorded with st

eWitnesses: .
o A % s/~ _ R . T
hea ' N
¥ WILLIAM H. ZAWACKI T
o .
gl \
:::' W AR : \\\.. N \ (Seal
KATHLEEN M ZAWACKT Bottowet
(Seal) iNeal
1ot W

Horrowet

County s

“J ' / * "f"'

STATE OFILLINOIS, /<.
, //" R A A o LI S L g 4 a Notary Pubhic e and for saed comnty amd state do berebs
centify that - WILLIAM H, ZAWACKI AND KATHLEEN M. ZAWACKI ot

personally known o me o be the same personist whos

THEIR

name(s) snbseribed o the foregomg instruntent, appeated belore me this day i person,and achnow fedped ihat
tree and voluntary act, far the uses and parposes

The Y signed and delivered the said imstrament as
thetein set l'nr!r.v,, —— ‘ : /
Given under my hand and official seal this ,f\‘,,(m tlu_\'nl' LEd N
. o .
P S f”dh-‘-“'-r

B T /
/
} ' ‘-'/-‘“f L S Y "

My Commission Expirgs TCIRIY Gy
Moy { Voo - . Nnt«n Puhlu
||l‘ 3 :
Mhis Instrument was pa mem XM Nnmsz
wae.-  Papedouto Form 3014 8/80
003355757
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ADJUSTABLE RATE RIDER 003385757

(1 Year Trensury Tadex - Rate Caps - Fixed Rate Conversion Option}

THIS ADJUSTABLY RATHE RIDER is grude this 22ND duy of  JANUARY ,
19 94 ,and is incorpotated o apd shall be deemed fo wtnend and supplement the Mortgage, Deed of Trus)
or Sceurity Deed (the "Sveurity Instrumeni®) ol the same dote given by the andersigred (the "Bogpower”) 1o
secure Borrower's Acddjustable Rate Note (the “Note”Y 1o BANK UNITED OF TEXAS F8B, 3300
SOUTHWEST FREFWAY, #2000, HOQUBTON, TREXAB 77037 {the "Lendes™y ol
the sumo date und govering the property deseribod in tho Sceurity tusteamoent and locsted at:
1031 BCDE ROAD, ELGIN, ILLINGIS8 60130

{Propernty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. YHE NOTE UMITS THE AMOUNT THE
BOF.AOWER'S ARJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND - THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAIMNS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITION (., COVENANTS. In addition to the covetunts and agreememts mude in the Sccurity
Instrument, Botrowerayd Lender further covenant and agree as lollows:

A. ADJUSTABLE RATL. AND MONTHLY PAYMENT CHANGES
The Note provides forat mitial interest rate of *%5.,.000 %. The Nole provides for chunges
in the adjustable interest rate and 4 e monthily paymenty, as follows: 931068484

4. ADJUSTABLE INTEREST RATZ AND MONTHLY PAYMENT CHANGES

{A) Change Pates

The adjustuble interest mte 1 will pay/moy change on the Gt doy of FEBRUARY 19 95,
and vn that duy every §2th month thereatted @ech dute on which my adfustable interest rute could chungy is calted
u "Change Dale.”

{B) The Index

Beginning with the $irst Change Date, my adjisidle interest rate will be bused on an lndex, ‘The “Index” is
the weekly aversge yield on United States Trensury seestities adjusted (o a constant maturity of | year, us made
availuble by the Bedernl Reserve Bound, The most reedntspdex Figure avoiluble as of the date 45 days hefore cach
Change Date is called the “Current Index.”

it the Index is no Jonger availeble, the Note Holder wili choose o new index that is bused upon compurable
information. The Note Hulder will give me notice ol this choice

(C) Calculation of Changes

Betore each Chanige Date, the Note Holder will caleulate my new Jdacrest e by adding  TWO AND

SEVEN-EIGHTHS puereeniage point(s) *2,875 %) to the Current
Index. The Note Holder will then round the result of this addition to for-nearest one-eighth of one pereentage
point (9.125%). Suhject 10 the limits stated in Section 4(13) below, this tonaded amaunt will e my new interest
rate anti! the next Chunge Nate.

The Note Holder will then determine the amount of the monthly paymenit that would be snfdicient to repay
the unpaid principal that T amn expected to owe at the Chainge Date in ful) on the Maturity Date ot my aew interes!
rte in substantislly cqual puyinents. The result of this caluulation will be the neramounl of my monthly
payment,

<D} Limits on Interest Rute Changes

The interest rade Tum required to pay st the finst Change Date will not be greates thun *%7,.000 %
or texx thun *%3,000 % Thercafter, my adjiistablc intorest rute will fever be increased or
dectensed on ahy singie Chunge Date hy more thun TWO AND 00000/200000
porcentage poing(s) **Z . 000 %) from the mte of interest | huve been paying Torihe preceding 12
months. My interest e will never be grewter than *11.000 %, which is culled the
“Muximum Rate.”

(E) Effective Date of Changes

My new interest rale will become cetfectivo on each Change Dhte, | will pay the amoant of my new monthly
puyment beginning on the 1imy monthly payment dale atter the Change Date until the umount o my monthly
patynenl chunges again.

(K) Notice of Changes

The Nowe Holder witl deliver or miail 1o me o potice ol uny changes in my adjustable interest mte wind the

Cagtount of iy monthly payment betore the efiective date of any change. The notice will include informasion
required hy luw to e given me aiicd atso the title and telephione number of g persan who will answer any guestion
E iy tuve regatding the notice.

B, FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to converl from an adjustable interest mste with interest nate
limits to o fixed interest rate, ns follows:
MULTETATE CONVERTIBLE ADJUSTABLE RATE RIDER. Singin Famity -1 Year Trassury index-fannie Mas Uniorm instrument

Page ) ot 2 Form 3118 ylxg\a .
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S FIXED INTEREST RATE CONVERSION OPTION

() Option to Convert to Fixed Rate

Fhave i Converston Option that T oan exerciae voless Eam o deba tor this Sevion se vy sl oot pen e
tovdor so The “Conversion Opton® s s optian o cons ot the imterest 5 e Dam teguined o pay s this Note G,
anadpustable rate with inferest eate Tangs o e fsed e caleabined ueder Seeton S b o

The corrversion cian only Take place ot cbitetsa speatticd b the Note Holder dusing the period Boegintinmg on
the first Change Date amd ending on the G8th Change $rate. Each dare on which iy adinstable atetest rate van
convert to the new Axed rate is called the *Conversion Pate © '

H T want (o exercise the Conversion Options, § muost st mieet ceraun conditions Those cotuwditons ane tha
€1} L must give the Note Holder notice that § want 1o do so; 00 on the Conversion Date, 1 must ot e in defauht
under the Note or the Security Instrument, (1) by a date specificd by the Note Holder, 1 mast pay the Note
Holdernconveniion fee of US £ 250,00 Cand v must sipnand give the Note Holder
any documents the Note Holdes requiires to effeet the conversion,

(B) Calenlation of Fixed Rote

My new, fixed inderest snte will be equal 1o the Federal National Maorgage Association’s reguined ot vicld
as ol date and titne ol day specificd by the Note Holder for () if the original term ol this Node is preater thae: 18
vears, Weyear fixed nte mortgages covered by applicable 60-day mandatory delivery compitiments, plos
five-cighths: of ote percettage point (0 6259, ropded 1o the pearest one erphth o cne petcentage poinit
(01259, vd w1 the original term of this Note is 15 vears or less, 1S vear (ived ne mottpapes covered b
applicable’at-day munlstory dehvery commitments, plus five-cighths of one petcentage pont $0 625495 5 ronnded
o the pearest/one-cighth of one pereentage point (0125%). 18 tns reguired et viekl catnon be determned
beaatise the apyiicible commitments are not availuble, the Note Holdee will determine sy omierest e by sy
cotaparable intoneahpn. My new rute calenlated onder this Sectton SUH wdl nos be preater o the Mo
[ate stited in Sedted 40 nbove

(C) New Paymeat-Asnonnt and Effective Date

{1 choeose o exerdisy the Conversion Option, the Note Holder will detvimnme the wnount ol the imonihls
paviment that woulid be sclticient to repay the unpaid prencipal 1 am expected 1o owe on the Conversion Date in
full on the Marity Date"an iny new fixed mterest rate i subststially cqual pavments The resule of this
caleulation will be the new amdunt of my maonthly pavirent. Reginping with myv 1irst monthly pasment alter the
Conversion Date, 1 will pay the sdw amount as my monthby payment unnd the Mamriny Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Lo Unti] Borrower excreises  theeCanversion Option under the condiions stated in Scetion B oof this
Adjustable Rate Rider, Unitorm Covenalt F7 of the Security fostrument is aomended 1o read e Follaws:

Transfer of the Property or a Beneficinl Interest in Barrower, I all or any part of the Praperty or any
interest in i is sold or trmnsterred (or it a bercZeial interest in Borrower is sobd or transterred and Borrower i ot
a natural persen) without Lender’s prior written consent, Lender shay, at it option, reguire immediate pavment in
full of alt sunis secured by this Security Instrumynt. However, this option shall nor be exercised by Lender af
exvreise is prohibited hy federal Jaw as of the date 'of this Sceurity Instniment. Lensder also shall not excreise thes
oplioh it ta) Borrower causes to be submitied to Lender information requited by Lender 1o evaluae the intended
tronsteree as it o new loan were being made to the rransicree: snd (b)) Lender reasonably determines that Bender's
security witl not be impuired by the foan assumption aed tbacihe risk o a breach of any covenant or agreement i
this Sceurity Instnunent is acceptable to Lender.

Yo the extent permitied by apphicable Tuw, Lender iy vhipe o reasonable Tee ax o condition 1o Lender’s
corsent to the Toan assumption. Lender also may reguire the (neaivree 1o sign an assomption agreement that s
aceeplahlie to Lender and that obligates the ransteree to keep adl theprotmses and agreements made in the Note
and it this Sceunmty Instrument. Borrower will coptinne 1o be dbligated nnder the Note and this Securinn
Instrument uanless Lender refeases Borrower in writing.

IF Fender oxercises the option (o regaire immedite pavment in folin) onder shall give Borkower nohice of
acccleration, The notice shall providde o poriodd of pot fess than 30 davs Trein Zae date the notive s delivered or
maited within which Borrower must pay all sums secured by this Sceurny Josimument. 11 Borrower Lals to pay
these sums prior Lo the expiration of this period, Lender may invoke any rdmegdios permitted by this Sceonty
Instnmment without further notice or demand on Borrower.

2. W Borrower excereises the Conversion Option under the conditions stated i SECion B of this Adjustabie
Rute Rider, the amendiment to Unitonn Covenant 17 of the Security Instroment conlinne doin Section ¢ 1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 ol the™secosity Instriment Shaldl
inxtead o in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower, It al) or any part Zeas Property or any
tnterest it is sold or transterred (or if a beneficial (nterest in Borrower is sold or trpnsterred ans-Hortoawer is not
a fratiral person) without Lender's prior written consent, Lender may, at its option, require imn edlate payment in
full of wll sums secured by this Sccurity Instrument. However, this option shall not be excerased by Lender o
exercise is prohibited by federa] law as of the date of this Seennty Instnonent.

11 Lender exvereises this option, Letder shall give Borrosver notice o acceeleranon, The notice shal) provide a
period of not less thun 30 days from the date the notice s dedivered or mailed within which Borrower must pay !
sims secured by this Sceurity Instrument. 11 Borrower hils to pay these sums prior (o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instroment without further notice or dennand
on Borrower.

BY SIGNING BELOW, Borrower accepts and aprees o the terms and covenants contaned i this
Adjustable Rate Rider.

- 1110895,
. e { S
_{Sea)) e Lot L ’ tScald
Borrowsr WILLIAM H. ZAWACKI Hotrower

T
’ IR

‘ : : \
__1Scaly \_n\—- -\\'-\- Ve \\ b s - (Seal)
Gosrower KATHLEEN M., ZAWACKI \ Hottowet
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