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This Mortgage ("Security Insirument”) is given on January 26, 1994 . The Mongagor s
HERBERTY FOWYER, DIVORCED AND HEYER SIHNLTD REMARRICD

whuse address is #7500 SOUTH MORGAN.CHLICAGOD . 1L 4NDGPO

{"Barrower ™). Thia Secusiy Invtrument ia given to

WESTAMFRICA MOBTEAGE COMPANY A CTOULORADD CORPORATION

which is organized and existiigo.nder the fawsof  THE SYATE OF COLORADO , antl whose address is
56G6% 5§ YOSEMITE ST A SUITE ARD . FHGLFLEO0DD, COLORADD RO1Y)

{"Lender®). Borrower owes Lende! e principal sum of Fitty Firgnt Trousang Kinnty Twao
Naliars and no/ 0N

Dotiazs (U5 § 58 ¢922 0o Y. This debt {s evidenced by Borrower's sune dated the sime dine as this
Security Instrument (*Noie™), which priviiesioe monthly payments, with the fuil debt, i not paid carlier, duc and

payable on fobhruary Y. 20247 This Sccurity Instrument secures to Lender: (a) the repayment of the det
evidenced by the Note, with interest, and all reicwnls, cxrensinns and modifcations; (h) the payment of Wl other sums,
with Interest, advanced under Paragraph 6 ta protect the weeurity of thiy Security Instrument; und (c) the performance of
Borrower's covenants and agreements under this Sceurity (hatrument and the Mote, For this purpose, Borrower does

heseby mortgage, grant and convey to Lender the iolrwing described property tocated in
COnK County, Hlinais:

FHE SOTH 1 000 8 [NGHES OF 10T 17 ANO ALL OF w00 18 TN BLOCK 1 EN PATTISGN
AHD FRY '3 SUBUIVISION OF THE NORTHEAST 71/ OF FHE NORTHWES! 1/4 OF lHE
SOUTHEAST 174 GF SECFION 44, TOWNSHIP 08 KURTH. HAMGE 14, EAST OF THt THIRD
PRINGIPAL MERIDIAN, 1N COOK COUNTY., JLLIMOLA

$88- 7T O INTERCOUNTY

Ths 1D #20-32-403-030

DEFT-0) RECDRDING $37.04
. TE1L1L TRAN 4374 027002494 12148300
$3W6s N a4 - P0OBTOR]
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which bas the address of 4347 S0UTH MDRGAN CHICAGE
{Streetf [ uy)

fllinois LOR2N {*Property Address™);
(Zip Cwde

TOGETHER WIUTH afl the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oll und gas rights and profity, water rights and stock and alf fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing 18 referred to o this Security Instrument as the *Propernty.”

BORROWER COVENANTS that Borrower is Iawfully selzed of the ostate herehy conveyed and bas the right 1o
mongage, grant and convey the Property and that the Property Is unencumbered, except for encumhrazices of tecord,
Borrower wartants snd will defend generally the title to the Property ngainst il claims and demands, subject to any

encumbrances of recard,

FHA HLLINOL MORTGAGE RORM,.
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cxcess proceeds over an wnount reguired to pay all outsinnding indehledness ander the Note snd this Scetirity
Instrument shall be paid to the cnthty legally entitled thereto.
8. Fees, Lender muy collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of febt.
{u) Defanit, § ender may, excepr as limited hy reguladons issued by the Secretary in the casc of paymen defaufts,
require immediate payment in full of all sums secured by this Security Instrument if:
(13 Barrower defaults by failing to pay in full any monthly payment required by this Security Instrament prior
to or on the due date of the next monthly payment, or
(i} Borrower detanits by failing, For o period of thirty days, to perfonmn any oiher obligations contained in this
Security Instrumenst
th) Sule Without Credit Approval, Lender shali, if permitted by applicable taw and with the prior approval of the
Secrelary, require imimediate payment in full of all the sums secured by this Secority Instrument if:
(1) All or part of the Property, or a benclicial interest in a trust owning all or part of the Propeny, is sold o
atherwise transferred (ovher than by devise or descenty by the Borrower,
(ii) The Propeny is not occupied by the purchaser or grantee as his or her principid residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢} No Walver. [ circumstances neeur thit would permit Lender to require immediate payment in full, bt Lender
does not require such payments, Lender does not waive its rights with respect 1o subsequent events.,
{d) Regulationsof HUD Secretary. In many circumstances regulutions issued by the Sceretary will Jimit Lender's
rights. in theCose of payment defaults, ta require immediate paymeat in full and forectose if not paid. This Security
Instrument does pothathorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(¢ )Mortgage Not Tasured. Borrewer agrees that should this Security Instrument and the pote seeurgd thereby pot
be eligible for insurencsunder the National Housing Act within Hit DAYS frum the date hereof,
Lender may, at its oraor and notwithstanding anything in Paragraph 2, require immediate payment in full of afl
sums secured by this Secieity Instrument. A written statement of any sthorized agent of the Secretary dated
subseguent lo b G O wy S from the date hereof, declining (o insure this Scourity Instrument and the
note secured thereby, shall ve gcrmed conclusive proef of such inefipibitity . Notwithstanding the foregoing, ihis -
opiion may not be exercised by 4 cader when the unavailability of instrance is solely due to Lender's failure to remit .
n mortguge insurance premium to the Secretary. :

10. Reinstatenmrent. Borrower bas & tightio be reinstated if Lender has required immediate payment in (ull because
of Borrower's fadlure 1o pay an amauat die’ander the Note or thls Sccurity Instrument. Fhis right applics even after
foreclosure proceedings are instituted. Fo veivriate the Security Insnumen:, Barrower shall tender in a lumgp sum all
amounts required to bring Borrower s ageount current including, tu the extent they are obligations of Borrower under
this Sceurity tnstrument, toreelosure costs and reaonible and customary attorneys’ fees and expenses properly
rssociated with the forectosire proceedipg. Upon teicsmtemem by Borrowoer, this Security Instrument and the
obligations that it secures shall remain i gifect @ if werédor had not required immediate payment in full, However,
Lender is not required o permit reinstaterent 1 (0) Lenasr has accepeed ceinstatement afier the commencement of
{oreclosure proceedings within twe years immediately precedingthe commencement of i currem foreclosure
procecding, (i) reinstatememnt will ‘»r;:c!udc foreclosuve on di fereat grounds in the future, or (i) reinstatement will
adversely affect the priorkty of the lien created by thls Security-ozicument.

11. Borrower Not Released; Forbenrance by Lender Not' a2 ¥alver. Extension of the vme of payment or
modification of amonization of the sums secured by this Sccurity Irstpanent granted by Lender 1o any successor in
interest of Borrower shall not operate to release the lability of the origiaal Borrower or Borrower’s successaor in mferest,
Lender shall not be required to commence proceedings against any successorin interest or refuse o extend ime for
payment ar otherwise modity amortization of the sums secured by this Security. Instrument by reason of any demand
wade by the original Borrower or Barrower's successors in interest. Any {sioearance by Lender in exercising any rigly
or remedy shall not be a waiver of or preclude the exercise of any right or retedy,

12. Successors und Assigns Bound; Jolnt and Severu) Linhility; Co-Sigpes, The covenants and agreemenss of
this Security instrument shall bind and beaefit the successors and assigns of Lemder et Horrower, subject 1o e
provisions of Paragraph 9.b. Bogrower's covenants and agreements shall be juint and s2vezal. Any Bosrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-sipning this Scowrity Insirutnent anly to
mortgage, grant and canvey that Borrower’s inderest in the Property under the terms of this Sceurity Instrument; (h) is
not personatly obligated o pay the sums secured by 1his Security Instrument; and () agrees tha! Lender and any other
Borrower tnay agree 1o extend, modity, forbear or make any accommadations with regand to tae terms of this Sceurity
Instrament or the Note without that Borrower’s consent,

12, Notlces, Any natice (o Borrower provided for in this Security {nstrument shall be given by-fclicering it or by
mailing it by first class mail uniess applicable luw requires use of anather inethod. The notice shall beddl-ceted to the
Property Address or any other address Borrower designates by natice to Lender. Any notice 1o Lender sheilbis given by
first class mail o Lender’s address stated herein or any address Lender designates by notice to Borrower. /iy snatlce
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when givinios
providad in this paragraph. X

14, Governing Law; Severabitity. This Sccurity Instrurtient shall be gaverned by Federal law and the law of the
jurisdiction in which the Property is located. {n the event that any provision or clause of this Sccurity fustrumert or the
Note conflicts with applicable law, such conftict shall not affect other pravisiotis of this Security lastetimert or the Note
which can be given offect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared 1o be severable.

15, Borrewer’s Copy. Borcower shiad) be given one conformed copy of this Security fnstrnment,

L6, Assignment of Rents, Barrower uncondnionally assigns and iransfers (o Lender all the renis and revestues af
the Property . Borrower authorizes Lender or Letulec’s agents tn collect the rents and revenves and herebhy directs gach
tenanyt of the Pruperty o pay the rents ta Lemder or Lender's ngents. Hawever, prior o Lender's iatice 1o Borrawer of
Borrower's breach of agy covenant or dgresment in the Sequrity linstrument, Borrower shall callect amd receive all reins
and revenues of the Property as trustee for the benefit of Leader and Borrower, This assignznent of rents coastitutes i
absolute assignment nad not an assignment for additional securlty only.

If Lender gives notice of breach 1o Borrower: {a) all rents recefved hy Borrower shall be hieid by Borrower as trustee
for benellt af Lender only, 1o be applied to the sums secured by the Securlty Instrument; (b) Lender shall be entitled 10
collect aned recedve ali of the rents of the Property: and (v) cach tenant of the Property shall pay )l rents due and unpiid
ta Lender or Lenkier's agent on Lender’s written daiand to the tenam.

Borrowet has ot exeeuted any prior assignment of the renta wd has ot and will not perform any ac! thal wonld
prevent Lender from axere!sing its vighes under this Porgreaph 16,

i.ender shall not be required (o ontor wpon, 1ake control of or maintain the Propenty before ar after giving notice ot
beeach to Borrower. However, Lender o7 a judicially appoiated receiver may do su ai any time there is o breach. Any
application of rents shail not cure or waive any detfault or invalidate any other right or remedy of tender. T
assignment of reats of the Property shatl tenminate when the debit secured by the Sceurity Tnstrument ix paid in full
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