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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”) (s given on JANUARY 19 , 1034_. The morigagor
Ig _FRWARD 4, JAMDERGOM, UNMANRIEQ NAYRR HAVING RRIN MANRIED
(‘Borrawof)

This Sacurity Instrument I8 given to _The Fir £ Chiceagga

which is a NMational RBank organized and existing underthe laws of the United dtatee of Ameri c-
whaso address Is .Qne Fires Nesiooal Plaxs . _Chligago . liincls . .6Q620  ("Lender). BOTOWer owes
Londer the maximum principal sum of . THENEX THQUEAND AND NQ/LIDO

Dollars (U.S. $ . 20,000,000 _ }, or tha aggregate unpaki amout of sl loans and any disbursemants made
by Lender pursuant to that cortaln Equity Credh Line Agresmant of aven date herewith sxecuted by Botrower
("Agreemont”), whichavaer ia ess. Tha Agresment Is hareby incorporated in this Security instrument by referance.
This daebt Is evikienced by the Agreemem which Agreemaent provides for monthly Intarest payments, with the full
dout, it nat pald earhior, due and payablo five yaars zom the lssue Dale (as defined in the Agreement). The Landor
will provide the Borrowar with & final payment natice at least 90 days belore the final payment must be mads. The
Agreemaent provides that loans may be made from thne 1o time during the Draw Period (as defined in the
Agreement). Tho Draw Parlod may be extended by Lendar in its sole dlacretion, but In no event jater than 20
years from tha <dste hergof. All future loans will have the sama llan priority as the original loan. This Securlty
Instrument securesto Lender: (a) the repayment of the debt evidenced by the Agrosment, inciuding all principa!,
interast, and other chirges as provikied for in the Agreemant, and all renewals, exterisions and modiicatlons; (b)
the paymant of all uttev sums, with inlerest, advanced under paragraph 8 o! 1hls Security Instrumant to protect
tho securlly of this Eacsdty. Instrument; and (¢} the paerformance of Borrowesr's covenants and agreomants uncior
this Securfty (nstrumant &iv’ the Agreement and all renewals, axtensions and madiications thareol, ail of the
foregoing not 1o exceed twice «e naximum principal sum stated above. For this purpose, Borrowss does hereby

morgage, grant and convay 12 Landar the following described property located in.__Gagk  _ County,
iHlnols:

PARCEL 1: UNIT 7 TOQETnfR WITH ITS UNDIVIDEDR PERCENTAGE
INTEREST IN THE COMMON ELF@auNTS IN PARK ROW CONDOMINIUM AS
DELINGATED AND DEFINED 1IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 88-429278, YN THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 32, TOWNSHIP <0 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COR0K COUNTY, ILLINDIS'

PARCE!L, 2: GARAGE SPACE GS-7 AS [LIMLUITED COMMON ELEMENT
APPURTENANT TO UNIT 7 AS DEFINKD AND SET FORTH UN THHE
AFOREMENTIONED DECLARATION OF CONDONMIMIUM, AN AMENDED FROM
TIME TC TIME, IN COOK COUNTY, ILLINO.LE.
5. Ly
“1%‘;5 X

Permanent Tax Numbep: 14-32-414-075-1007, 14-22-4)14-043,

which has the address of 1838 N. HALSTED #7 e CHICASO
Minols 60614 _____ ("Property Address™):

TOGETHER WITH ali the Improvements now or hereaftar eroctod on the proossnyv, and all sasaments, righta,
appurtenances, rems, royaities, minaral, ol and gas rights and profits, cialins cr ' demands with respect to
insurance. any and all awards madse for the taking by eminant domain, water rights and 8*ick and alt thaures now
ar herealter a part of the property. Al replacamenta and additions ahall also be 2ovired by this Socurity
Instrument. Alf of the foregoing is referred to in thin Security instrument as the "Propenty”,

BORROWER COVENANTS that Borrower iz lawfufly seised of the setale hareby conveyed atd as the right to
rmortgage, grant and convey the Property and thal the Property is unencumberad, axcept for sroumnbrances of
recordl. Borrower warrants and whi defand generafly the titte to the Propornty against all claims and demands.
sublect 10 any encumbrances of record. There Is a prior mortgage from Borrower to

dated and recorded as document numbar .

COVENANTS. Borrowar and Londer covenant and agroe as follows:

1. Paymaent of Principal and interest. Borrowsr shall promptly pay when due tha principal of and interest on
the debt avidenced by the Agreement.

2. Application of Payments. All payments receivad by Lendor shall be appiled first to interest, then to cthe
charges, and then to principal.

3. Charges: Liens. Borrowsr shall pay all taxes, assessments, charges, #ines, and impositions atiributable 1o
the Praperty, and leasshold payments or ground rents, # any. Upon Lendat's request, Borrowsr shall promptly
furnish 1o Lender ali notices of amounts 1o be paki under this paragraph. Ths Borrower shall make these
paymants directly, and upon Lendor’s raquast, promptly furnish to Lendor receipts evidencing the paymaonts.

Borrower shall pay, or cause to boe paid, when due and payabie all taxys, essessments, water charges, sewer
charges, license fees and other charges against or in canneclion with tha Properly and shall, upon request,
promptly furnish to Lender dupticate recelpts. Borrower may, in good faith and with due diligence, contest the
valldity or amount of any such taxes or assessmants, pravided that (a) Borrower shall notity Lender In wrling of the
intention nl Borrower {0 coantast tho same before any lax or agsassment has been increased by any irterest,
ponaitiaes or costs, (b) Borrower shall first make all cantested paymants, under protest ¥ Borrowar desires, uniess
such comntest shall suspend the collaction thereot, (c) nelther the Proparty nor any pan thereof or interest thareln are
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at any time in any danger of being sold, torteited, lost or intetferod with, and () Battowwer shall funish sinh
sacurlty as may be required In the contest or as requested by Lender.

4. Hazsrd Insurance. Borrower shall keep the Improvements now  oxistiong of bereafier orected on the
Propenty insured against loss by fire, hazards included within the term “extonded coverage™ and any othot
hazards, inciuding floods or ivoding, for which Lender raquires [nsurance  This insurance shall be bainfiined
the amounts and lor the periods that Lender roqultes  Tha insuranee cwrior providing the insuineo shal! be
chosen by Borrowor subjoct to Lender's approval which shall not be masonahity wlibsheld 10 Horrower fale o
maintaln covorago described above, Landaor may, at Lendet's option, oblain covettge to pratect Lotaleor s tgbts n
the Property in accordance with Paragraph 6

All insurance policles and renownls shalt b acceptabie to Lander and shall inchade a standard mortgage cliagse
Landar shall have the right to hold the policies and renewals. It Lender requires, Borrowor shall promptly give b
Lender all receints of pakl premiurns and renewal notices  In tho event of loss, Barrower shall give prompt note o
to the Insurance carrler and Lender. Lender may make proat of lass #f not mado promitly by Bortower

Unless Lender and Borrower otharw!sa agree In writing, Insurance proceods  studt Hhe apphiod 1o nostontion of
ropair of the Troneny damaged, ff the rastoration or rapale is ccanomically feasibhe, Londor's socunity s ol
Ivssored and Borrower Is not in default under this Security [nstrumaont of the Agrecnient 1 the restortation of repan
Is not economicallv-isasible or Lender's security would be lessened, the insurance procewsds shall be applied to
the sums secured by this Security instrument, whether ar not then due, with any excess paid 10 Borrower 1
Borrower abandons. he Propetty, or does not anawer within 30 days a notice tram Lendor that the insarang o
carrier has offerad to setila a clalm, then Lender may coliect the Insurance procesds  Lender may use the
praoceeds to repalr or remars ta Property or to pay sums secured by this Secutity Instrumaent, whother ar not then
due. The 30-day period will Lseqin when the notice 1s given.

i under paragraph 19 the ~roperty is acquired by Lender, Borrower's right to any insugrance policies and
procoeds resulling fram damage !0 vhe Property prior to the acquisition shall pass 10 Lendoer to the extont of the
sums sacured by this Security Insyvurwnt immediately ptior 1o the acquisition.

§. Proservation and Mainmtenance or Property; Borrower's Application; Leasehalda. Borrower shall nol
destroy, damage, substantially change the Fropeity, allow the Propeny 1o deteriorale, or commit waste. Borrow
shall be In delauls H any forfaiture action 0 procaeding, whether clvil or crimlnal, is beguh that in Lender's good
talth judgment could result in tortellure oiira nroperty or otherwlse materially impait the hien created by this
Security Instrument or Lender's securfty interes!. ‘darrower may cure such a defautt and remstate, as provided in
paragraph 18, by causing the action or proceecing 1o be dismissed with a ruling that, in Lender's gond faith
determination, preclixies forfeiture of the Borrower's iiterost in tha Propaity or other material impalrment ol 1he lien
created by thla Security instrument or Lender's secudty. !ntarest. Borrowor shall also bo in dotault # Borrower,
during the lcan application process, gave matedally falss o inaccurate intormation or sialements to Lender (or
falled to provide Lender with any material information) in conriection with the loans evidenced by the Agreesment
if this Security Instrument ia on a isasehold, Borrower sivil tomply with the provisilons of the ieasa, and it
Borrower acquires fee title to the Property, the leasehold and fue.iie shall not merge unless Lender agrees to the
maerger In writing.

8. Protection ot Lender's Rights In tha Property. 1! Borrowar fails .o perform the covenants and agreements
contained [n this Security Instrumen!, or there I3 a legal proceeding tt at mey signiticantly altect Lender’s rigiis in
the Proparty (such as a proceeding in bankruptcy, probats, for condemnitizn or ta eniorce laws or reguliations),
then Lender may do and pay for whatever s necessary to protect the valua o tha Property and Lendet’s rights in
the Property. Lender's actions may include paying any sums secured by’a Zien which has priotlty over 1his
Sacurlty Instrument, appearing in coun, paying reasonable attarneys' fees, and entering on the Property 1o make
repalrs. Although Lender rnay take action under this paragraph, Lender does not has¢ to do so

Any amounts disbursed by Lender under this paragraph shall became addiionasi debrot Borrower secured by
this Security Instrument. Uniess Borrowar and Lander ageea to ather terms of paymen., thise amounts shall beat
Interast trom the date of disbursement at the Agreement rate and shall be payable, with wisiast, upon notice trom
Lender to Borrawer requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of thie Propeny. Lender
shall gtve Borrower notlce at the timae of or prior to an Inspection specitying reasonable cause for 1.2 inspection

8. Condemnation. The procesds of any award or claim tor damages, direct or consequential, in connection
with any condemnation or other taking of any part ol the Property, or for conveyance In lleu of candemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apwplied lo the sums secured by this Security
Instrurment, whether or nol then due, with any excess paid to Barrowear. In the event of a partial laking of the
Property, uniess Borrower and Lender otherwisa agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount ol the
sums secured immediately belors the taking, divided by (b) the far market value of the Propeny immaediately
betore the taking. Any balance shall be paid to Borrower.

it the Property ls abandoned by Borrower, or if, after notica by Lander to Borrower thar the condemnor olfers to
make an award or seftie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.

9. Borrower Not Released; Forboarance By Lender Not a Walver. Extension of the time for payment or
modification of amontizatlon of the sums secured by this Securlty Instrument granted by Lender 1o aty SUCcessor in
interast of the Borrower shail not operata to relaase the {labliity of the original Borrower or Borrower's succossors in
intarest. Lender shall not be required ta commence proceedings against any successor n interest or refuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the criginal Borrower or Borrower's successors In Interest. A waiver in one ar
more Instances of any of the tarms, covenants, condhions or provislons hereof, or of the Agreement, or any pad
thereof, shail apply to the particular instance or instances and at the particular time or times only, and no such
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walver shall be deemed a continulng walver but all of the terms, covenants, conditiona and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remaln In full force and effect. No walver
shall be asserled agalnst Lender uniess [n writing signed by Lendar.

10. Succeszors and Assigns Bound; Joint and Several Liablity; Co-signers. Tha covenants and
agreomaents of thia Security Instrument shali bind and beneiit the successors and aasigna of Lender and Borrowaer,
subject to the provisiona of paragraph 15. # there ls mora than one party as Borrower, each of Borrower's
covenants and agreements shall be [oint ardd savaral. Any Borrowar who co-signs this Securlty !nstrument bt
does not executa the Agreement: {a) Is co-signing thia Security Instrument only to morigage, grant and convey
that Borrower's Interest In the Property under the terma of this Securty Instrumaent; (b) Is not personally' obligated
to pay the sums secured by this Security Instrument; and (c) agreas that Lender and any other Borrower may
agrae to exterxi, modity, forbear ar make any accammodations with regard to the 1erms of this Securlty |nstrumem
or lhe Agreement without that Borrower's consent.

. Loan Charges. If the loan secured by this Security Instrument Is sublect to & law which sets maximum loan
r.harges. and that law is finally intarpreted so that the Interost or other loan charges collected or 1o be collected In
cannection wal e loan excead the permiled Hmits, then: (a) any such loan charge shall be reduced by the
amount necessar; 0 reduce the charge to the permitted limit; and (b) any sums alroady collected from Borrower
which exceeded rermitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princize’ uwed undar the Agreemant or by making a direct payment to Borrower. H a refund reduces
princlpal, the reducticii -« be Lreeted as a partlal propayment without any prepayment charge under the
Agroement.

12. Notices. Any notlce tn 3orrower provided for In this Securlty Instrument shall be given by delivaring it or by
mailing it by first class malil yrieza applicable law requires usae of another methad. The notice shall be directad to
the Property Addrass or any other ~:idress Borrower dosignates by notice to Lender. Any notice to Landar shall be
given by first class mall to Lendur's eGdress staled herein or any other aidress Lender designatos by notice to
Borrower. Any notice provided for ki this_Securlty Instrument shall be deemed to have besn given to Borrower or
Lender when given as provided in this pirag aph.

13. Governing Law; Severablity. V}!o-Cecurity Instrument shall be governed by federal law andt tho law of
Hinols. In tha event that any provigion «r_J=use of this Security Instrumont or the Agreement conflicts with
applicable law, such conflict shall not atfact Gthur provisions of this Sacurity instrument or the Agreement which
can be given oftect without the conflicting provieicn, To this end the provisions of this Security Ingtrument and the
Agreemant are declared to be severable.

14, Assignment by Lender. Lender may aasign al or any portion of ts interast hereundsar and its rights granted
hereln and in the Agreement to any person, trust, flnanc’al instiution or corporation as Lendar may determine and
upon such assignmant, such aasignee shall thereupon suc.eed to all the righta, Intorests, and options of Londer
heraln and [n the Agreement, and Lender shall thereupon hayva i furthor obligations or labllities thereundor.

18, Transfar of the Properly or a Bensliclal Interest it Pocower; Due on Sale. 1! all or any part of the
Property or any interest In it is sold or transferred (or f a banefiilo’ Interest in Borrower is acid or tranaferred and
Borrower 1s not a natural person) without Lender's prior wrli*za consent, Lerxier may, at Hs option, require
Immediate payment In full of all sums secured by this Security inst umont. Howevaer, thia option shall not be
uxercised by Lendar i axerclae is prohiblted by federal law as of the da.>.0? this Security instrument.

It Ltender exercises this option, Lender shall give Borrowsr notice of ‘e_ciloration. The notice shall provide a
period of not less than 30 days from the date the notice la delivered or manad! ' within which Borrower must pay all
sums secured by this Security instrument. It Borrower falis to pay these suma 7.-iGr.t0 the sxpiration of this period,
Lender may Invoke any remaedias permitted by this Securlty Instrument or the Agreciment without further notice or
demand on Borrowaer.

16. Borrower's Right to Reinstate. if Borrowor meets certain conditions, Borrower sha'l havae the right tu have
enforcemant of this Security Instrumant discontinued at any time prior 1o the entry of v« s iyment snforcing this
Security Instrument. Those conditlons ara that Borrowsr: (a) pays Lendor all sums which t'ie7, would be due under
this Security Instrument and the Agreement had nc accoleration occurred; {b) curss any duixult of any other
covenants or agreements; (c} pays all expensas Incurred in enforclig this Sscurity Instrumen.. ircluding, but not
limited to, reasonable attorneys’ lees; (d) takes such nstion as Lender may reasonably raguire 10 ussure that the
lien of this Security instrument, Lender's rights In the Property and Borrowor's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (@) not use the provision more frequently than once
every five yoars. Upon relnstatemeont by Borrowar, this Sacurlty Instrument and the obligations secured hereby
shall remain tully etfective as {f no accelerstion had cacurred. However, this rignt to reinstate ahali not appiy in the
case ol accelerntion under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit tha presenca, use, disposal, starage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone oise ta do anything
affecting the Property that Is In violation of any Environmental Law. The preceding two sontences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that aro generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any govarnmental or regulatory agency or private party invalving the Praperty and any Hazardous Subatance or
Environmantul Law of which Borrowaer has actual knowledge. Il Borrower Isarns, or s notified by any governmental
or regulatory authorlty, that any removal or athar remediation nf any Hazardous Substance affecting the Propaerty Is
necessary, Borrower shall promptly take all necessary remedlal actions In accordance with Environmental Law.

As used in thls paragraph 17, *Hazardous Substances' are those substancos deflned as toxic or hazardous
subslances by Environmental Law and the following substances: gascliing, kerosens, other flammable or toxic
potroleumn  products, oxic pestickdes arxd haerbicides, volatie sotvents, materiais comtaining asbestos or
formaldehyde, and radiocactive materials. As uased In this paragraph 17, "Environmental Law™ means lederal laws
and laws of the jurisdiction whare the Property Is located .éhat relato to heaith, safety or anvironmental protection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mongage

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerition folowing. (i)
Borrower's fraud or materlal rmisrepresentation in connection with this Securlty Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Propery or any right Lender has in
the Praperty (but not prior 1o acceleration under Paragraph 15 unloss appllcabile law provides otherwine) Thoe
notice shall apecty: (r) the default; (b} the action required to cure the defaull, (¢} o date, not Joss than 30 days
from the,date the natice is givan to Borrower, by which tha detaull must be cared, and (d) that failare to cure dhe
default on or before the date speclfied In the notice may resull in acceleration of the sums secured by this Secunty
Instrument, foreclosure by |udicial proceading and sale of the Property The notice shall furiber inform Borrower
of the right to reinstate atter acceleration and the right to assert in the foreclasure proceeding the nonexistence o
a detault or any other defense of Borrower to acceleration and foreclosure. M the delaull Is not cured on or betore
the date spectiad In the notice, Lender at ts option may require Immediate payment in tull of all sums secured by
1hls Securlty Instrument without further demand and may foreclose this Securlty Instrument by Judicial procesding
Lender shall ba anthled to collect all axpenses Incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, in<luding, but not limited to, reasonable attorneys' fees and costs of title evidence

20. Lender in Porsension. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the exphaiizi, of any parod ol redemption foltowing judicial sate, Lender {In persan. by aqent ar by
Judicially appointed recer:r-shall be entiied to enter upon, take possession of, and manage the Propetty and (o
collect the rants of the Proourty Including those past due  Any rents collacted by Lendor or the rocetver shalt be
applied first to payment of the ~usts of management of tho Proponty and collection of rents, including, but nal
limited to, recelvaer's tees, prernlirs on recetver's bonds and reasonabla attorneys’ fees, and then 1o The sums
socured by thiz Securlty Instrument.. Nothing herein contalned shall he construed s constituting Lender i
morngagee in possession n the abscnea ! the taking of actua! possession of tha Property by Lender pursuant to
this Paragraph 20. In the exercise of '« powers hereln granted Lender, no liabitity shall be assenad or enforced
against Lendar, all such llablity being expressly walved and released by Borrower.

21. Release. Upon payment of alil sums-2ezured by this Security Instrument, Lender shali release this Security
Instrutnent.

22. Walver of Homestead. Borrower waitves all/«cin of homestead exsmption in the Propeny.

23. No Offsets by Borrower. No offset or clei i ithat Borrower now has or may have in the future against
Lender shall relleve Borrower from paying any ariountssdue under the Agreemoent or this Security Instrument or
from performing any other obligations contilned (herein

24, Riders to this Security Instrument. |f ore or more r'de’s are executed by Borrower and recorded together
with this Secutity Instrument, the covenants nnd agreemeiis ot each such rider shall be incorporitted into and
shall amend and supplement the covenants and agreements cf'this Security Instrument as It the rider(s) were a
part of this Securlty Instrument.

8Y SIGNING BELOW, Borrower accepts and agrees 10 the terms and coverdiis,contained in this Security
instrument and in any } exaciuted by Borrower and recorded with the Securlty instiyment.

-y

EDWARDA L. SANDERSON -Borrower

v -Borrower

Space Below This Lins For ACKAttegm™

¥

- This Document Prepared By: VERCONIC'. RHORES . .. _ . e e
. The Firat National Bank of Chicogo, Suite 0482, C}icago, Jilinois 60470 )
vk : ’
STATE OF ILLINOIS, MG County ss.
1, e dis o nedeagiesnodd e Notary Public In and tor said county and state, da hereby
Certity that __EDWARD L. SANDERSON. UNMARRIED' NEVER HAV,NG BEEN MARRIED

personalty known to me 1o be ithe same person(s]'whose namea(s) ls (ar«;i;h_lr);icrih};i 1o i‘rl-ﬂ'ldmgulng Ivstrument.
appearod belors me this day in person, and acknowledged that b signed and
delivered the sald instrumentas__ 1 1,0 free and voluntary act, lor the uses and purp}ases therein set forth,

\ \

S T Y . !
Given under my hand and official seal, this ___{ I day of_|, ‘ L_g,»_;_}m ‘Jf‘ */4 [
- I
My Commission explres: ‘ . h // -
“OFF1 SLAL" "
FNGI 1 000 D Dawn G- Bragh
NOLITY Fublie T of Tincis
s 10)28)¢°

My Comm--
. ~ .




