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FHA MORTGAGE

FHA CASE NO.

STATE OF ILLP'O1S 131-7503565-729
This Mongage (" Se ity Instumeni”™ is givenon JANUP.R! 27TH 11994
The Morngagox is
HARRY A. GEOHGALTYS, a married man and MARINA GEORGALIS DE&TJDMEE( ORDING $51.00
£03000 rm»l 6421 02/02/9% 16:18:00
. ¢5140 — DL LOABR 77

N CGOK OUNTY {
whoso addreas is 619 NOWTH LINC2ULN, ADDISON, ILLINOIS 601G1 COUNl RECOROER

("Borrower™, This Security Instrument is given 10
INDEPENDENCE ONE MORTGAGE CORPOSATION, A MICHIGAN CQRPORATLON

which is organized and exidting under the laws of 1T IHIGAN . and whose
addreas is 300 GALLERIA OFFICENTRE, S0UT/.TIELD, MI 48034

_ ¢“Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TNENTY S1X 'THOUSAND NINE HUNDLEZ SIPTY AND

NO/1LC0
Dollars (U.S. 3 126,950.00 ). it
This debt iz evidenced by Borrower's noio dated the same date as thie Sécurity Instrument ("Note™), which provides for o
monthly payments, with the full debt, if not paid cartier, duc and payable on FEBRUARY 1ST 2024 <
This Sccurity Instrument secures 1o Lender: (a) thc repayment of the debt cvideiced by the Nate, with imcrese. and all %
rencwals, extensions and modifications; (D) the payment of all other sums, witls [avrest. advanced under paragraph 6 to -z
protect the security of this Sccurity Instrum-2t; and (c) the performance of Borrowyes's Coyenants and agreements uidder this =3

Security instrument -and the Note, For thia p.roose, Bomlwcr dons hereby mortgag: st and convey o Lender the
following dcacribed property located in COOK County, [llinois:
LOT 133 IN SUMMERHILL UNIT 2, A SUBDIVISION OF PART OF SECTION 20,
TOWNSHTIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAW, |IN
THE CITY OF ELGIN, CQOK CQUNTY, ILL'ﬁNOIS, ACCQORDING TO THE PUAT THERE-
OF RECQRDED MAY 9, 1986 AS DOCUMENT NUMBER 86-185868, IN COOK COUKTY,
ILLINOIS.

06-20-302-030

which hay the address of 775 THORNDALE DRIVE, ELGIN
[Street} ’ [City) .
IRinols 60120 ("Property Addross™); v
{Zip Cods} R .

TOGETHER WITH all thc improvements now or bercafier erected on the property, and all cascments, righus,
pppurtenances, rentn, royaitics, mineral, oil and gas rights and profits, waler rights and siock and all fixtures now or
hereafier n part of the property. All replaccments and additions ghatl aisa bo covered by this Scourity Instrument. All of the
foregoing s referred (0 in this Security Instrument ns the “Property.”

BORROWER COVENANTS ikal Bomower is lawfully scized of the cstatc hereby conveyed and has the right 1o
maortgage, grant and convey the Property and that the Proporty is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the dtle 10 the Propenty agdinst all claims and demamds, subject 10 any

stvumbrances of record. 201
P14 ILLINOIS MORTOAGH FORM (poge 1 of 4 paes) o Orow ot 14005504903 CLIAK BB TONIIE!
mezn..vm 39457135
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paymenis, which aro referred W in Parag';:gh 2. or change the amount of such paymeriis. Any gacess procecds oyer an
amount required to pay ali outstanding indebiedness undor the Nowo snd this Security [nstrument shall bo paid o the cntity
lesall‘ entitled therein.
. Feea. Lender may collect foey and charges authorized by the Secrotary,
9. Grounds for Accelerstion of Debt.
{s) Defaul. Lender may, cxcept as limied by regulations lssued by the Secrc in the case of puyment defauits,
require immediate puyment in (ull of all sums secured by this Sccurity Instrument il
(i) Borrower defaults by failing 1o pay in full any monthiy payment required by this Security Instrument prior 10
or on the due date of the next monthly payment. or
gz Br?m;wcr defsulis by failing, for a period of thiny days, to perform any other obligations contained in this
urity fnstrument.
(b) Sule Withoui Credit Approval.  Loader shall, if permitted by applicable law and with the prior appraval of
the Scerotary, require irnmediato payment in full of alt the suma accurod by ihis Securily Instrument (if:
) Al or of the Property, of a heneficial interest in a trust awning all or pent of the Property, is sold or
otherwise tranafcered (other than by deviso or descent) by the Borrower, and
(il} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchases or
grantce doss s0 occupy the Property but his or her credit has not boen approved in occordunce with the
requircsnenta of the Secretary.
(c) No Walver. [f circumasuances occur that woyld permit Lender 1o require immediate payment in full, but
Lender does not require such paymenws, Lender doss not walve Eis rights with respect 1o subscquent cvents.
g R:quh*ianu of HUD Secretary. In many circumswances regulations issued by the Secrotary wil limit
sder’s «iphits, in the case of payraent delsully, 1o require immediale payment in full and foreclose if not paid. This
Security Ingaunent does ot authorize accelemton or forecinsure if not permiticd by regulations of the Sccrelary.
(€) Mortgige lot Insured. Borrower agreea that should this Security Instrument and the nole secured thereby not
be cligible fur nourance under the National Housing Act within 90 (NINETY) DPAYS from the
dase hereof, Leide. may, at its option and notwithsipnding anything in Paragraph 9, require immedialc payment in
full of all sums saumd by this Security Instrument A writien statement of any suthorized agent of the Secrclary
dated subsequent W0 20 (NINETY) DAYS from the dawc hercof, declining o insure this Sccurity
Instrument and the nuto'sc.ured Lthereby, shall be deemed conclusive proof of such incligibility. Notwithstnding the
foregoing, this option way not be oxarclsed by Lender when the unavailabilily of insurance la solely due to

Lender's failure 10 remit a mo’ 1gf go. insurance premium o the Secrelary.

10. Reinstatement, Borrower has & right o be reinsimad if Lender has required immediate payment in full because
of Bormower's fnilure to pay an amount drc onder the Note or this Security Instrument. This right applies cven afier
foreclasure proccedings are institvted, To (reinstate the Security Instrument, Borrower shall tender in a lump sum all
srhatmts required 1o bring Borrower's accousit ravent including, w the exient they are obligations of Borrawer under this
Securily Instrument, foreclosure costs and reascas’da and customary attorneys' fees nid expenses properly nssociated with
the foreclosure proceeding. Upon rcinsiatement by Borower, this Security Instrument and the obligationa that it sccures
ghali romain in cffect as if Lender had not required orimadiate payment in fuil. However, Lender is not required i permit
reinststement itt (i) Lender has accepted rcinstalement (fter the commencement of foreclosure procecdings within wwo years
Immediately ing thc commencement of a current foleck sure proceeding, (it} reinstatement wil! preclude foreclosure
oa diffesent grounds o the future, or (iii) reinstatement will adversoly affect the priority aof the licn created by this Sceurity
Instrument.

11, Burrower Not Released; Forbearance by Lender Noi o Pvaiver, Exiension of the time of payment or
modification of amontization of the sums securedd by this Security Irstrument granted by Lender (0 any successor in intesest
of Borrewer shali not operate to release the liability of the origine! Brrrower or Bonvower's successor in interest. Lender
shall not be required to commence proceedings against any successc: it interest or refuse 0 exiend time for payment or
otherwise modify amortization of the sums sccured by this Security ‘n.a»meni by reason of any demand made by the
original Barrower or Borrower's successors in interest. Any. forbearancs oy Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or rcmed{;

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.” The covenants and agrcements of this
Security lastrument shall bind and benofit the successors and assigns of Lender wri- Borrower, subject to the provisions of
Paragraph 9.b. Porrower's covenanty and agreements shall be joint and several. /iny Bormower who co-signs this Securily
Instrumcai but does not sxecute the Noie: () iv co-signing this Secutity Insirument ordy Lo morigage, grant and convey thal
Barrower's inleresi in the Pm{)cny under the terms of this Security Instrument; (b) iz novpersonally obligated w pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Bonowc i nay agree W exiend, mndify,
forbcar or makc any sccommadations with regard to the wrma of this Security Instrinent or the Note without that
Borrower's consent,

13, Nutices. Any notice to Borrower provided for in this Security lnstrument shall be liver by delivering it or by
malfing &t by firvt cluss mail ualess apgucablc law requires use of anothor incthod. The noucs 2.t be directed o the
Properly Address or sny oher sddress Borrower designates by notice w Londer. Any nolice o Lerder shull be given by
first class mail 10 Lender's address stisd herein or any addregs Lender designales by notice 10 Porzawer, Any nolice
Ejmvidod for in this Sccurity Instrument sha)) be deemed to have been given 1o Borrower or Lender when given as provided

this .

14??;'35?}’33“ Law; Severability. This Security instrurtent shall be governcd by Federal law and the law of the
jurisdicdon in which the Property is locsted. In the ovent that any provision or clause of this Security Instrument or the Notwe
conflicts with applicable law. such conflict shall not affect other provisions of thiy Security Instrument or the Noto which
can be given eftect without the conflicung provision. To this cad J‘:u provisions of this Sccurity Instrument and the Note arc
doclared to be scverable.

18, Borrower’s Copy.  Borrower shall be given dne conformed copy of this Security Instrument.

16. Assignment of Rents.  Bormrower unconditionally assigns and ransfers to Lender all the rents and revenues of the
Praﬁny Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the renis so Lender or Lender's agenis. However, prior (o Lender's notice to Borrower of Borrower's
treach of any covenant or agreement in the Security Instrument, Bormower shall collect and receive all renits and revenues of
the Propenty as trusice for the berefit of Lender and Borrwer. This assignment of renis constitutes an absolule ussignment
and not an assignment for addidonal security ondy.

It Lender gives notice of breach to Borrower:; (a) all rents received by Bortower shall be held by Borrower as trustos for
benefit of Lender only, 1o be applicd to the sums secured by the Sccurity Instrument: (b) Lender shall be entitled to callect
and receive all of the renls of- the Propenty: and (c) cach wagnt of the Property shall pay all rents due and unpaid to Lender
or Leader's ageat on Lender's writicn demand 1o the tenany.

Borrower has nol cxecuicd any grior azsignment of the rents and has not and will not perform any act that would
prevent Lendee from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or mmainwin the Property before or after giving notice of
breach 10 Bormwer. However, Lender or a judicially appoinied recciver may do B0 at any time therc is 8 breach. Any
spplication of rents shall not cure or waive any default or invalidete any other sight or remedy of Lender. This assignment
of rents of the Proparyy shall ierminate when the dedt secured by the Securily Instrument iy paid in full.

Drsat Lakes Business Forma, Inc. T
'TAM 889113 (3103} {pags 3 of 4 peges} To Order Coll: 1-000-§33-9383 T FAX €18-701-1131
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 UNOFFICIAL CORY , ,

131-7503565-129

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc thia 27TH day of
JANUARY , 1934 . and is incomorated into und shall be decmed 10 unend and supplernesnt
the Mortgage, Deod of Trust or Socurity Deed ("Security Instrument®) of the same dato given by the undersigned
("Borrower™) 1o sccure Borrower's Note ("Note™) 1o
INDEPENDENCE ONY. MORTGAGE CORFPORATION, A MICHIGAN
CORFORATION

(the “Lender™) of the same dato and covering the property described in tho Security Instrumnont and located at:

77% THO'ND/.LE DRIVE, ELGIN, IL 60120
(Propeny Address)

Tif NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INCZX".ST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUN{ THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

L6577t

ADDITIONAL COVENANTS. In uZdizion to the covenants and agreements made in the Sccurity Instrument, Bormower
and Lender further covenant and agree a3 fullr we:

INTEREST RATE AND MONTHLY PAYNM ST CHANGCES

7]
(A) Change Date s
The interest rate may change on the (irst day of ARPRIL, 1995 . and that day of each succeeding ?ear
"Change Dats™ means each dats on which tho intorest raje ccu’d change. o
(¥e
(B) The Index

-~y

Beginning wiih the first Change Date, the intorest rite will be biavd on an Index. "Index” means the weekly average ﬂld

on Uniled States Treasury Securities adjusicd 10 A consant maturit, ol onc yeur, as made available by the Foderal Reserve

Board. “Current Index” means the most recent Index figure availuble 30 cays hefore the Change Datz. [f the Index (as defined

above) is no Jonger available, Lender will use as a new Indox any index.nresCribed by the Sccretary. As used in this Rider,

*Secreiasy” means the Secretary of Housing and Urban Development or his urw: designee. Lender will give Borrower nolice
of tho new Index.

{C) Calkeulation of Interest Rate Changes
Beforo cach Change Date, Lender will calcuiate & pow interest rate by adding n marzin of

TWC percentage
points( 2.0000  %)to the current Index and rounding the sum 1 the nearcst one-cighth of cie escentage point {0.125%).
Subject to the limits siated in Paragraph (D) of this Kider, this rounded amount will be the new 1rterest raic until the next

Change Dal. '

(D)} Limits on Interest Rale Changes
The intercst rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Daic.
The intcrost rate will ncver be more than five percentage points (5.0¢6) higher or lower than the initial inwcrest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Dats, Lender will calculaie the amount of monthly payment of principal and
interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest raic
through substantiaily equa! payments. In misking such calcutation, Lendor will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calculation will be the amodant of the dew monthly payment of principal and interest.

(F) Notke of Changes

Londer will give notice to Borrower of any changs in the intenast riate and monthly payment amount. The notice must be
given ‘a1 least 25 days before the new monthly payment amount is due, and must st forth (i) the date of the notice, (li) the
Change Date. (iif), the old Interest rate, (iv) the new Interest sate, (v) the now monthly payment amouit, (vi) the Currentt Index
and the date it was published, (vil) the method of celculating the change in monthly payment amount, and (vill) any other
information which may be required by law from time to time,
I (uast Lakas Businesce Forms. “:o"-l
ITEM GBBILT (9104) {page { of 2 pajtes) To Order Call: 1-80C-836-6307 L1 FAX 816791113
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