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MORTGAGE

J . THIS MORTGAGE ("Security Instrument*) isgivvnon  NOVEMBER 9, 1993 . The morigugor is

Char Del Faterprises Partnevship ("Borrower™),

j This Seourity Instrument = given to  GLADS8TONE KORWOOD 'I'RUS’I’ & SVG8 BANK
, which is organized
and oxisting under the lsws 7/ _the State of Illinois, uﬂummmamhmuu 5200 N CENTRAL AVENUE,
. CHICAGO, IL 6063¢C ("Londer*). Borrower owea Londer
&) the prisicipal sum of ONE HUNDRLD TWENTY-FOUR THOUSAND SIX HUNDRED AND NO/100

Dollars (U.5.5324,500,00 ). This debt is evidenced by Borrower's note dated the same dale
:’j 84 this Security Instrument ("Note®), whick. provides for monthly paymenta, with the full debt, if not paid earlier, due and payable
| on DECEMBER 1, 1998 . This securlly Instrument secures Lo Lender: (a) the repaymont of the debt evidenced by
the Note, with intcrest, and all ronewals, extorsion) and modifications of tho Nato; (b) the payment of all other aums, with
interest, advanced under paragraph 7 to proteet tne acourity of this Security Instrument; and (¢) the performanco of Borrower's
covenants and ugreements under this Scourity Instrursert and tho Note. Por this purpose, Borrower dous herchy mortgage,

- ,é; grant and coavey to Londur the following described proporiytocuted in  COOK County, $ilinobs:

Y LOT 18 IN HINDMAN'S SUBDIVISION OF TYAT PART OF BLOCK FOUR (4), LYING NORTH

: " OF THE CENTER LINE OF THE NORTH BRANCK 4P THE CHICAGO RIVER, IN JACKSON'S
- SUBDIVISION OF THE SOUTH EAST qUARTER (i/4; OF SECTION ELEVEN (11) AND THE
- SOUTH WEST QUARTER (1/4) OF SECTION TWBLVE /7:2), TOWNSHIP FORTY (40) NORTH,
- RANGE THIRTEEN (13), EAST OF THE THIRD PRINCLTAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
"
cPIN: 13 12 300 015
7EP1~01 RECORDING $35.50
TRCO0C- TRAN 6422 02/02/%4 14130300
BVIMNY  K—-Qa4- 10T¢
(00K Couy TY RECGRDER dd

94108990

which bu thc addrcu of 5144 N TROY
Biresi)

llliuou 6062 5 (*Property Addross™);
1Zip Cade]
TOGETHER WITH all the improvements now or bercafter erected on the pmpcrty. und all casements, appurtenunces, and
fixtores now or hercafler a part of the property. All replacements and ndditions shall also be covered by this &ccurily Instrument.
All of the foregoing is referred to in this Security Instrument as the *Properly.”

 BORROWER COVENANTS that Borrower is lawfully seised of the vstate horeby conveyed and has the right to mungagc,
grant and convey the Property and that the Proporty is unencumbered, except for cocumbrances of record, Borrower warraots
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
vaniations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds tor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fuads™) for: (a) yearly taxes
and assessments which may attain priority over this Sceurity Instrument as a licn on the Property; (b) yearly leaschold payments
or ground cents on the Property, il any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly mortgage insurance premiums, if any; and (f} any sums payabic by Borrower to Lender, in accordance with the
provisions of paragrarh 8, in licu of the payment of martgage insurance premiums. These items are called "Escrow Hems.”
Lender may, at any Ume, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage Joan raav require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from Lme o time, 12 US.C. 82601 ct seq. ("RESPA”), unless another law that applics to ithe Funds sets a
{esser amount, If so, Lender azy, at any time, colleet and hold Funds in an amount not to exceed the lesser amount. Lender
may cstimate the amount of Fuads <'ue on the basis of current data and reasonable cstimates of xpenditures of future Escrow
ftems or otherwise in accordance wiln spplicable law.

The Funds shall be held in an fnantution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is suck an instilulion) Or i any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Jtems. Lender may not charge Borrower foy holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow itcms, unless Lender pays Borrower interest on the Funds and applicable law permits Leader Lo make such a charge,
However, Lender may requite Borrower Lo pay a One-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable lpw provides otherwise. Unless an agreement 15 made or applicable law
requires interest to be paid, Lender shall nol be requirec 1o pay Borrower any inlerest o carnings on the Muids. Borrower and
Lender may agree in writing, however, 1hat interest shall be paid on the Funds, Leader shall give to Borrower, without charge,
an annoal accounting of the Funds, showing credits and debils tpiie Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for all syuwis accured by this Security Instrument,

If the Punds held by Lender exceed the amounts permitied to e Ycid by applicable law, Lender shall account to Borrower
for the exceas Funds in accordance with the requirements of applicable tew. If Lhe amount of the Funds held by Lender at any
time is aot sufficicnt to pay the Escrow ltems when due, Lender maty so neiiiy Borrower in writing, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrowdr shall meke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shail zromptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Leader shall acquire or scll the Property, Lende: prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credil against the sums secured by this
Sceurity Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, ail payments received by Vender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due undes the Note: second, to amounts jayable under paragraph 2;
third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note,

4. Chnrges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributati: to the Property
which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these

... obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay them on time directly to the
~ person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
o Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.
152 Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
) writing ¢o the payment of the obligation sccured by the fien in a manner acceptable to Lender; (b) contests in good faith the Licn
55’ by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
"t enforcement of the lien; or {¢) sccurcs from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
g this Security Instrument. If Lender delermines that any part of the Property is subject to a licn which may attain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Boyrower shall satisfy the lien or 1ake one or
more of the aclions set forth above within 10 days of the giving of notice.
5. Hazard or Property lusurance. Borrower shall kecp the improvements now existing or hereafier erected oo the
Property insured against loss by firc, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mairtained in the amounts and for the periods
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pryments may no longer bo required, ut the option of Londer, if mortgage insurence coverage {in the amount and for the period
thss Lender requires) provided by an insurer spproved by Londer again bocomos availuble and is obtzincd. Borrower shal! puy
the preminma roquired to meintain mortgige insurance in effoct, or to-provide a loss resorve, until the requircment for mortgage
insurance ends in accordance with any written agreemont between Borrower and Leader or applicable law.

9, lnspection. Lender or its agent may muke reasonablo edtries upon and inspections of the Property, Lender shall give
Borrowes nitico at the time of or prior to an inspection spocifying reasonuble cause for the inspection.

10, Condemantion. The proceeds of asy swarg ar claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
hall be paid to Leadar, :

In the ovent of a totai taking of the Property, the procceds shall be applicd to the sums secured by this Sceurity Instrument,
whether or not then due, with any oxcess paid to Borrower, In the event of a pariial taking of the Property in which the fair
markot value of the Propesty immediately before the taking is cqual to or greator than the amount of the sums socured by this
Security instrument iniodistely before the 1aking, unloss Borrower and Lender otherwise agree in writing, the sums sccured by
thic Sacurity Instrumont shall be reducad by the amount of the procoeda multiplied by the following fraction: (a) the total amount
of (he sums secured immcdiately before the taking, dividad by (b) the fuir market value of the Propurty immediatoly bofore the
taking. Any balance sball 0 paid to Borrower. In the overt of a partial taking of the Property in which the falr market value of
the Property immediatoly beicse the taking is lass than the amount of the sums secured immediately belore the taking, unless
Borrower and Londer otherwiso cgre. in writing or unless applicablo law otherwise provides, the proceeds shalt be applied to the
sums secured by this Security Instrum:nt whether or not the sums are thon dus.

If the Property is abamloned by Borzower, or if, aftes notice by Lender to Borrower that the condemnor offers (o make an
award or sottle » claim for damages, Borruwrs fails to respond to Lender within 30 days aftor the date the notico is given, Lender
& authorized to coliect and apply the proceeds, it ita option, sither to restoration or ropair of the Property or (o the sums secured
by this Security Instrument, whother or not then Sue: ‘

Unless Lesdder and Borrower otherwise agros ‘a writing, any application of proceeds to principal shall not extend or
posipons the due date of the monthly payments referred < in paragraphs t and 2 or change the amount of such payments.

. 11, ‘Borcower Not Relensed; Forbearance By Lender Nov = Waiver, Extension of the time for payment or modification of
smmoriization of the sums secured by this Security (ngtrumen: granted by Lender to any succossor in intercst of Borrower shall
nol operalo to rolease the lability of the original Borrower or Borower's successors in interest, Lender shall not be required to
commonce proceedings against any successor in interest or refuse b eurnd time for payment or otherwise modify amortization
of the sutas sccured by this Sccurity Instrumeat by reason of any desarad made by the original Borrower or Borrower's
sicoessors in interest, Any forbearance by Leader in exercising any riglt or vemedy shall not bs a waiver of or preclude the
exercise of any right or romedy. '

12. Suceessors andd Assigns Bound; Joint and Severnl Liability; Co-simers. The covenants and agreements of this
Soscurity Instrument sball bied and bencfit tho successors aad assigns of Lender 7:d Borrower, subject to the provisions of
parageaph 17. Rorcower's covenants and agrosmonts shall be joint and scveral. Ary Porrower who co-signs this Sccurity
[nstrument but does not cxccute the Note: (a) is co-sigaing this Security Instrument ol tc_ mortgage, grant and convey that
Bocrower's interest in the Property under the terms of this Security tnstrument; (b) i not peasunally obligated to pay the sums
sccured by this Security Instrumont; and (c) agrees that Lender und any other Borrowor may agre: to extend, modify, forbear or
make any sccommodations with regard to the terms of this Sccurity Instrunient or the Note withou: thas Sorrower's consent.

. 13, Lean Charges. If the Soan sccured by this Security Instrument is subject to a luw which sets inz.dnum loan charges, and
that law ia finally intezpretcd so Lhat tho interest or other loan charges coliected or to be collected in ccancetion with the loan
uxtoed Ihe pormiticd limits, thon: (a) any such loan charge shall be reduced by the amouat accoasary to redice the charge to the
permitted limit; and {b) any sums alrcady coflecled from Bosrower which excecded permitled limits will be refunded to
Borsowes, Leader may choose 1o make this refund by reducing the principal owed usder the Note or by makiag a direct
payment to Borrower. If a refund reduces principal, the reduction will be treatcd as a partial prepayment without any
prepayment charge under the Note. ,

14. Notlces. Any notice to Borrower provided for in this Security Jnstrument shall be given by delivering it or by mailing it
by first claas mail unless applicablo law requires uss of ssothor method. The notice thall be directed to the Property Addreas or
any other addzess Borrowor designates by notice to Leader. Any potic: to Lender shall be given by first class mail to Lender’s
address stated berein or any other address Lender designates by potics to Borrower, Asy notice provided for in this Security
lnstrument shall be deemed to have been given to Borzower ar Lender when given as provided in this parsgraph.

15. Governing Law; Severability. This Security Instrumont shall be governed by fcderal law and the Law of the jurisdiction
in which the Property is located, In the event thal any provision or cluuac of this Security Instrument or the Nute conflicts with
applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be givan cffect
withowt the conflicting provision, To this end the provisions of this Sceurity Instrument and the Note are declared to be

severable,

y
- [
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that Lender requires. The insurance carrier providing the insyrance shall be chosen by Borrower subject to Lender's approval
which shall rot be unrcasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propsty in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard monigage ciause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shalt promptly give tc Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insusance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the restoration or
rcpair is not economically feasible or Lender's security would be lessened, the insurance procceds shall be applied 1o the sums
securcd by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or dozs not answer within 30 days a notice from Lender that the insurance carricr has offered (o settle a claim, then
Lender may collcct 2ie insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sceurity Lisirument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Berrower otherwise agree in wriling, any application of procceds to principal shall not extend or
postpone the due dale of thie_renthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Properiv is zcauired by Lender, Borrower’s right (o any insurance policics and proceeds resulting from
damagc to the Property prior to the seoaisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiiion.

6. Occupuncy, Preservation, Main(ens.ecs and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prorerty as Borrower’s principal residence within sixty days after the exccution of
this Sccurity Instrument and shall continue to ocupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrec: in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Sorraver's contral. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wiste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun thatin Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this €courity Instrument or Lender’s sceurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cupsing the action or proceeding 10 be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of i'e Borrower’s inferest in the Property or other matcrial
impairment of the lien created by this Security Instrument or Lend:r's/seevrity interest. Borrower shall also be in default if
Borrawer, during the loan application process, gave malcrially falsc or inacczate information or statements to Lender (or failed
to provide Lender with any maoterial information) in connection with the loan et ideiced by the Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principal rosidence. I this Security Instrument is on a
leaschoid, Borrower shall comply with all the provisions of the lcasc. If Borrower acguires {ee title to the Property, the icaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

", Protection of Lender’s Rights in the Property, If Borrowcr fails to perform the coverants and agreemcnts contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's-right< in the Property (such as a
procceding in bankruptey, probate, for condemnation or forfeiture or to cnforce laws or regulations) then Lender may do and
pay for whatcver is nccessary to protect the value of the Property and Lender's rights in the Propesty < Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in const, paying reasonabic
attorncys' fees and entering on the Property to make repairs. Although Lender may take action under thix raragraph 7, Lender

Ldoces not have 1o do so.
N Any amounis dishurscd by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Sceurity
& lustrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the date of

+ & disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

g

14,

B. Mortgage Insurance, If Lendcr rcqulrcd mortgage insurance as a condition of makmg the loan sceurcd by this Security
m Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums rcyuired fo
obtain coverage substantially cquivalent {o the mortgage insurance previously in cffect, at a cost substantialiy cquivalent o the
cost lo Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. )f
substantially equivalcnt mortgage insurance coverage is nof available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffcct. Lender will accept, use and retain these payments as a loss reserve in hieu of mortgage insurance. Loss reserve
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Asslgnment of Rents

. FHIS 14 FAMILYRIDER is mudo thian 9TH ‘day of NOVEMBER, 1993
sd ix inoorporsiod into and shall bo desmed o amemd and supplement the Morigage, Deod of Trust or Security Deed (ths
“Socurity Instrumwnt”) of the same date given by the undersigned(the "Bosrower®) 10 seaute Borrower’s Note
GLADSTONE NORWQOD TRUST & SVGS BANK,

(the

*Lender®) of the same dato and covering the Property deacribed in the Security Instrument and located st

%144 N TROY
CHICAGO, II. 60625

[Property Address]

14 FAMILY COYENAWTS. In sddition to the covenanis and sgreements made in the Sccurity Instrement, Borrower and
Lender furthes covenant and =g. e aa follows:

A, ADMTIONALPROPEKRT ¥ SUBJECT TOQ THE SECURITY INSTRUMENT, In addition to the Proporty doscribed in
the Security Instruntent, the foflowins, itema are added 1o the Property description, and shall ulso constitute the Property covered
by the Socwrity Instrument: bmldin. materinln, appliances and gooda of svery nature whatsoever now or hereafter located in, on,
ar used, or intended 1o be used in connec(iv)_with the Property, including, but not limited to, these for the purposes of supplying
or diviributing heating, cooling, eloctricity, ¢gss, water, wir and light, fire prevention and extinguishing apparatus, security and
sccess control appuraius, plumbing, bath tubr, witer hesters, water closets, sinks, ranges, stoves, refrigorators, dishwashers,
disposais, washery, dryers, awnings, siorm wildowns, storm doars, screens, blinds, shaden, curtaing and curtain roda, sttached
mirrors, cabinets, punelling and atischad floor coverings now or hercaftor attucked to the Property, sll of which, inciuding
replacomaents and udditions thereto, shall be deemad 70 te and remuin a part of the Property covered by thu Security Instrument,
All of the foregoing together with the Property descrindd in the Security Instrument (or the leaschold estate if the Security
Instrument I8 on a heasehold) are referred to in this (-4 Fanily Rider and the Security Instrument asa the "Property.”

B. USE OF PROPERTY;COMPLIANCEWITHLAW. [jorruower shall not seck, agree to or make a change in the use of the
Property or its zoning classification, unless Londer has agreew a writing to the change. Borrower shall comply with all laws,
ordinances, regulitions and requirements of any governmentat bou; sz plicable to the Property.

C. SUBORDINATE LIENS. Except as pormitted by fedesal luvl, Zurrower shall not allow aay lien inferior 10 the Security
Inatrument to be perfected against the Property withoul Lender's prior weiiie.: permission.

D, RENT LOSS INSURANCE. Borcower shall maintain insurance ss=iast rent loss in addition to the other hazacds for
which insurance s required by Uniform Covenant 5.

E. "BORROWER'SRIGHT TO REINSTATE'DELETED. Uniform Covenunt 17 is deloted.

F. BORRUWER'SOCCUPANCY. Unless Lender and Borrower otherwise ag oo in wriling, the first sentence in Uni!‘omf
Covenant 5 conceming Borrower's occupancy of the Property is doletef. All remainiig ~ovenants and agreements set forth ip
Uniform Covenant 6 shail remain in offect. k.-

G. ASSIGNMENT OF LEASES. Upon Lender's regueat, Borrower shall assign to Lendo: all lesses of the Property and sM
wecurily deponits mude in connection with ieasea of tho Property. Upon the assignment, fender shall have the right to modlf)":
extend or terminale the oxisting lessea and io execuie new leases, in Lender's sule discretion. A vietin this paragreph Gr,lba
word "lease” shall mean "sublcase” if the Security Instrument is on a lcasshold. L

H. ASSIGNAMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDER IN POSSESSION. ‘Panower lbmluwly ‘and
unconditionally assigns and iransfors to Lender all the rents and revenuea ("Rents®) of the Properly, regarrieva of to whont the
Rentz of the Pruperty are payuble. Bortower wuthorizes Londer or Lender’s agenin to coilect the Rents, <ad agrees that each
tenant of the Property shall pay the Rents 1o Lender or Lender's agents. However, Borrower shall receive the Rents until (i) -~
Londor has given Barrower notice of default pursuant to peragraph 21 of the Security Instrument and (ii) Lender has given
notice to the tenant{s) that the Rents are to be paid to Lendor or Lender's agent. This assignment of Rents constitutes an
absolute assignmerit and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Bostower shall be held by Borrower as trustee for the
benefit of Lender only, to be applied to the suma secured by the Sseurity Instrument; (i) Lender shall be entitled to collect snd
receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Propenty shall pay sli Reats due and unpaid
to Lender or Lender’s agents upon Lender's writien demand to the tenant; (iv) unlecss applicable law provides otherwise, ail
Renis collected by Lender or Lender's agents shail be applied fimit to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited o, aitorney's Vees, receiver’s fees, premiums on receiver’s bonds, repair and
MAintonance costs, NAUFANCO promiums, taxes, assessments and othor charges on the Property, and then to the sums secured by
the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those
Ronts actually recived; and {vi) Londer shall be entitled to have & recciver appointed to take posscssion of and manage the
Proparty and colluct thie Reats and profits derived from the Proporty without any showing as 1w the inudequacy of the Property e

security.
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If the Rents of the Property are not sufficient to cover the costs of wking control of and managing the Property and of
collecting the Rents, uny funds expended by Lender for such purposes shull become indebtedness of Borrower to Lender securned
by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower hae aot executed uny prior assignment of the Rents and has not and will aot
perform any act thet would prevent Lender from exercising iis rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed roceiver, shall not be required to enter upon, take control of or maintain
the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or g judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Inatrument are paid in full.

I. CROSS-DEFAULT PROVISION. Berrower's defsult or breach under any note or agreement in which Lender has an

interest shall be a brerch under the Security fustrument and Lender may invoke any of the remedies permitted by the Secusity
instrument.

BY SIGNING BELOW,Borrower scc/pts and agrees (o the terms and provisions contained in this 1-4 Family Rider.

Char Del Enterprises Partnership

e -—— {Seal)
icholas Katsis, General Partner -Borrower

(Lo -

- g SN . . -cotatioencg A
Gus latais, General Partner Bomower

@/u > %‘w

Angelo Katsis.o General Partner

77) Y] //M ?. ///«4:.4_.--?
Tam Vassiliou, 1204l Partner

.
3

9410693t
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